TORONTO 


Volume  27,  No.  u 


MONTREAL,  FRIDAY,  SEPTEMBER  16TH,  1938 


IOC.  A  COPY,  $3.  A  YEAR. 


Individual 

Investment 

Requirements 

No  TWO  penons  hare 
quite  the  aame  cir* 
eumstances  or  obliga¬ 
tions  to  consider  in 
managing  their  invest¬ 
ment  affairs.  It  is  the  aim 
of  this  organization  /o 
make  such  investment 
suggestions  as  will  best 
suit  the  specific  require¬ 
ments  of  individual 
clients. 

Inquiries  are  invited  at 
our  Branch  nearest  to  you 

A.  E.  AMES  &  CO. 

LIMITED 

Btninett  Established  1889 

MONTREAL 

T*fonte  Winnipeg  Vancouver 
VIcteria  New  Varfe  London,  Eng. 


I  At  the  Lookout  | 

BUSINESS  AWAITS 
i  THE  OUTCOME  OF  i 
I  EUROPEAN  EVEN1S: 

i  _ 

!  Further  Recovery  Looked  for  in 
j  Autumn  Months  Is 
I  Deferred 

SPECULATIVE^RENDS 

Investors  and  Commodity  Buy¬ 
ers  Endeavor  to  Adjust  Mar¬ 
ket  Values  to  Future  Prospects 
— Wheat  and  Metals  Active 


Eldorado  Adds  to  Plant 
On  War  Threats 

Eldorado  Gold  Mines  Ltd.  Is 
j  reported  to  have  increased 

I  production  capacity  at  its  Port 

I  Hope  radium  refinery  by  257e. 

'•  the  extensions  having  been 

!  completed  early  this  month, 

:  International  tension  in  Eur- 

!  ope  and  the  importance  of  ra¬ 
dium  under  -war  conditions  are 
stated  to  have  been  the  prin¬ 
cipal  motive  for  the  refinery 
addition, 

PAMOUR  PAYMENT 
ADDS  12c.  SHARE 


Stock  Markets  Weighing  Probable 
Effects  of  War  Threats  in  Europe 


Due  to  Changed  Conditions,  i 
1914  Pre-War  Develop¬ 
ments  No  Precedent 

TONE  StILl  confident 

But  Security  Prices  Have 
Reflected  Grave 
Uncertainty 


DE\’EI.,0PMEN-TS  in  Europe,  in-  ~  ,  ““T: - ..  . 

volving  the  threat  of  a  v-ar  May  Enable  Company  to  IV^e 
i  which  might  become  another  world  ^ame  Showing  This 

'conflict,  have  practically  eliminated 

other  factor?  in  the  husiners  out-  COPPER  ON  THE  RISE 
I  look  for  the  time  being.  The  efforts  _ 

[of  those  concerned  in  industry,  com-  Payment  of  a  dividend  of  12  cen*i 

merce  and  finance  to  adjust  the  af-  3  share  on  it?  stock  by  Pnmour  Por 

.u.-  ....... ..i.oti-..,.  ......  cunine  Mines  will  mean  an  additiot 

fairs  of  the  organizations  they  con-  .  ..  .  .  . 


nuuu  Jii/iiXL  I  ■H'ar  alarms  flaring  up  anew  this 

NORANDA  INCOME 

_ _  commodity  markets.  For  a  month 

[ay  Enable  Company  to  Make  ^  security  prices  hav.. 

About  Same  Showing  This  ®  relatively  . narrow 

Year  As  Last  range,  with  favorable  and  unfavor- 

_  able  influences  apparently  f.airlv 

COPPER  ON  THE  RISE  evenly  balanced.  During  the  las' 

-  two  weeks,  the  tense  political  situa- 

Payment  of  a  dividend  of  12  cen’s  tri  central  Europe,  and  rioten- 

share  on  its  stock  by  Pamour  Por-  ,,  threatened  evnlosmn. 

nine  Mines  will  mean  an  addition 

15  ronta  a  abnro  In  aai-nince  of  have  overshadowed  domestic  and 


of  .u.-  *1,0..  ..oo  cunine  Mines  will  mean  an  addition  "  "  .  '  — -  ■  ■  • 

fairs  of  the  or,,amzations  they  con-  j,  ^  share  to  earnings  of  have  overshadowed  domestic  an 

trol  to  341  uncertain  and  even  omin-  \,aranda  Mines  Ltd  for  the  current  general  business  developments  i 
ous  future  has  been  seen  in  the  flue-  rear  Noranda  holds  2.250,0b0  shares  shaping  the  course  of  the  ma’-k®' 
tuations  of  prices  of  securities  and  Pamour  stock  and  has  ouistandina  Then,  on  Tuesdav,  ♦he  milPan'  def 
commodities  on  world  markets,  phare»  of  it.-,  ovn  capita!  the  Czechoslovakian  rov®rr 


commodities  on  world  markets, 
with  unsettled  exchange  rates  and 


BRIDGE  EXPECTS 
BENEFITS  FROM 
DEFENCE  ORDERS 


heavy  movements  of  gold.  Despite  i  (jg'g  estimated  net  earnings  were 


Czechoslovakian  rov®rn- 

'  r.  .V  -i  .  w  nient  bv  the  Sudeten  German  !r-ad- 

For  the  ..rat  ..alf  o.  1935.  Noran-  financial  circles  a  bad  '-ase 

da  s  estimated  net  earnings  were 

equivalent  to  52 12  a  share  on  its  wg.  ®om- 

Stork  as  comnar^sd  with  .^2  .'4  a  sharp  ^  .  ,  .  . 


Can.  Car  Ccom.)  «•  •• 
Can  Car  (prrf.)  ,,  :*r 

Can  X’irkera  .  .  .. 

Dorn.  .•  ••  ••  ••  •• 

Doaro  P"  ,,  ,,  •• 

Fairchild  ..  .r  •  •• 

Gen  \V . 

Mdsaev  (com.)  ••  ••  r«  •• 

Rob'-.  Mitchell . . 

National  Car  ..  ..  »* 

5**el  of  ^  an.ada  fconv)  •» 

Cona  Smelter*  .  .  ♦  .  •  . 
Nicke!  ..  .•  •«  ««  «•  . 

^Mranda  ..  .  r  » ■  •• 

Abitibi  ..  ..  ^ 

Abit’bi  <pref.T  ..  •,  •• 

Consolidated  Paper  ••  ••  «• 
Tracer  ''T  ..  •«  •• 

Price  froyr*  >  .  .  . . 

St  Lavrence  C  . 

.St  lau'renr-^  P.aper  Cpref  A  .  . 

Can  Cement  ••  .«  *«■ 

Gvpsum  ..  ••  •«  ••  •*  •• 

Bra2ilian  .  .  .  .p* 

Monlre.al  Power  ••  •« 

Sh.awifri gan  .  >  '«•.  ««  . 

Dominion  Textile 

penman*  ..  .  •*»«<»••  a 

Rovalite.  •«  •<« 

McColl . . 

.Aabe«to*  .«  ••  •«  *•  «• 

- lorA» 


the  violence  of  price  movements  re-  equivalent  to  52  12  a  share  on  its  dropped  while ‘values  of  w'a.  .qi 
fleeting  this  week's  drastic  events  stock  as  compared  uith  $2  .4  a  share  soared  Evident  rpinrtgn 


the  markets  have  continued  to  indi-  1  of  Germany  to  precipitate  a  zeneral 

... _ _ _ _  .....lOf  193/.  In  the  first  quarter  net  hr/.„^br  /,bn„t  a  sbArn  in 


DLilLrilij  rnUlTl  cate  confidence  as  well  as  hope  that  was  higher  than  for  the  Lme  period  -Joermark^f etid^^TednelL^ 
nCl^rMrr  nPnrDC  ®  European  war  could  be  last  year  at  $L24  a  share  as  com-  f„„owed  bv  a  resumed' rush  of'sell- 

l/JurCilLlj  UIiJ/IjIiu  averted.  And  in  that  event  it  con-  Pared  'vith  $1.1 «  a  share.  Earnings  ^.^apiied  this  continent 

-  slstently  has  been  indicated  that  the  ^flSg  fhf  wtdf'spJe^^n  "L'Sur 

In  Line  for  Business  on  Contem-  continuation  of  the  revival  in  busi-  copper  prices  as  compared  with  the  ‘  * 

Dialed  New  AJiri-afl  Plants  ness,  which  was  expected  following  second  quarter  of  1937,  being  shown  view  of  the  unsettlement  *haf  a 
p  aiea  new  Aircraft  riants  ijoUday  season  has  been  de-  at  88  cents  a  share  as  against  $1  24  ®aJor  war  would  bring,  the  security 

in  Canada  noiiaay  season,  nas  oeen  ae-  f  markets  throughout  the  world  this 

-  ferred  rather  thaji  ndefinitely  post-  a  past  week  have  acted  faJrh  well, 

HAS  BEEN  SLOW  YEAR  I  poned.  At  the  same  Ume  it  is  realized  ZTll 


ing  as  news  reached  this  continent 
of  further  rioting  and  blood,^bed  in 


In  view  of  the  unsettlement  *haf  a 


markets  throughout  the  wo: 
past  week  have  acted  fair] 


Ottawa  Prepares  To  Move 
As  Developments  Demand 

Ptemier  King  Puts  Canada  Solidly  Behind  Chamberlain’s 
Effort  —  Other  Official  Affair.?  Over-Shadowed  by 
Events  in  Europe 


Ottawa  Bureau  Th*  Financial  Tim**  however 

Ottawa. — Following  its  usual  pol- '  e\travagant  h 


;  Probable  NEW  HIGH  RECORD 
t*  in  Fiirone  'N  EARNINGS  FOR 

How  Rumors  of  War  Affected  Stocks  Plants  Are  at  Capacity  Despite 

The  following  table  shows  1937  and  1938  range  of  the  more  Big  Exten.sions  Made 

active  Canadian  common  stocks  and  the  lows  on  Wednesday.  Last  Year 

1957  H?8  Low  - 

Can.  Car  fcom.)  ..  ..  ..  iV’''  FOSTS  .ARE  LOWER 

%  5^,  IS'-,  10  _  - 

4  zi  ja  '  i'  28  Offsetting  Small  Price  Cut  of 

>*19  itf*  9  This  Year  —  Further  Plant 

5  Evlensinni  Are  Projected  by 

41*  10 '-4,  J".  '  Company 

71,  21  71.  I 

14  1  7  67  3  '  15  I  - - - 

52H  71  ’4  47  Suh.srgntial  increase  in  earnings  of 

,,  45  (S4I4  47  4?  -■Mnminium,  T.M  .  *0  another  new 

I  36S*  5:1,  3  7  45  I  hlE-h  recfird,  for  in'iS,  is  now  i-Ji-tual- 

944,  75'.,  48  67  ly  assured  Indirative  of  itjcr'eased 

4  1.40  4Si  t  1'.,  i  b'jsinsF?  nf  the  or£<an::afion  is  the 

1^  29  914  131,  I  rreseii*  re.  ord  r.a*e  of  plant  .activity 

,11^  zilf  10  ,n:,”  I  Of  .41uminij'.u  I'o  of  Canada,  /me  of 

4  1 1  ij  20  S',  III,  .'he  largest  /'pera'inz  'inits 

Aluminum  ''o  of  Csna/la  whoso 
'  ,  smel'ers  ship  inco'.r  to  fabricating 

,  l'^  '  "J  plants  throiiehoiir  'he  w/,rld,  is  cur- 

^  ’  ■  ren'h-  oper,'/finz  a*  eapaci'y,  despite 

'  the  fact  tiiat  plan*  tae'litie.s  were 
33  is  .expanded  by  .SOCr  la.-^'  venr  Pres- 

,  '  -n  38  f,4  indicatinas  are  that  rapacity  op- 

*  57  52i.i  45  entions  will  be  confinue-1  for  bal- 

24  4,  '  itifo  ef  the  year — barring  some  pres- 

8-  ,4  ,01.  '  entlv  unforeseen  adver.to  /levelop. 

3  to  *  911,-  47  '  75  ■’  ijuen' 

Pefiectinc  active  plant  oper.ations, 
i  imports  of  rav  m.ateria!s  continue 

18  Jf  larze  T.atect  fieurp8.  for  ,Tu!v,  show 

"es  10  iviove  '‘a.nadian  imports  r,'  alumm.a  fmost- 

!y  bauxite  ore,  from  which  alum- 
J  is  .-melterl)  ,at  1.304.704  hun- 

YtOtltS  LJGfYlCirtCl  dredwr'.gh'  az.air.st  041,2.^5  in  Tunc 

and  ?r7.19s  ip  tu]y,  1037 

olidly  Behind  ChamberUin’s  j  i.sTirTt'igu^rTsho’”  tha^' f.^r"f!r?'- 
iffair.?  Over-Shadowed  by  I  mon'hs  of  10,3s.  .alunmum  exports 
Fiironp  idesp'te  a  further  dn-hne  in  prim 

CiUrope  (hi.s  vrari  tomlled  ni  valu®  .?12  177.- 

o'li';  inrrease  of  34  I'"-  oi-or  li'-e  1037 
that,  however  darinz  his  action?  or  ,  p-riod  .luiv  exports  wero  ?o,i5,50o 
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evidencing  hope  and  confidence  that  '-iiT  of  discreet  silence  the  govern- :  rer  would  alwav.s  hold  himself  and 


_  th-t  -un-ent  exronts  whatever  their  ,,1,^  *  naav  be  approximately  a  generarconflagration  can  he  rvoid-  ®ent  issued  no  statement  about  the  ■  his  rountry  hack  from  the  precipice 

Plans  of  aircraft  manufacturers  current  eaents,  their  at  the  same  level— possibly  some-  continental  markets,  notably  crisis  in  Europe  until  the  dramatic  of  war  It  is  not  perhaps  too  late  to 

lans  01  aircrart  manufacturers  outcome,  will  have  the  effect,  of  what  higher  dependent  upon  the  imnortant  London  market,  have !  move  of  Premier  Chamberlain  in  fly.  nope  that  the  bv.ike  mav  still  be  ap- 

-or  plant  expans.on  are  expected  to  creating  considerable  uncertainty,  of  copper  prices  during  the  jj„  sisps  of  panicky  liquida-  *77?^  'o  Berlin  to  consult  with  Hitler.  pHcd,  but  hts  speech  at  Nuremhere 


bring  new  business 


again?/  '319.992,  ip  ,tiiiv  1,8*  year 
I .  R.  I  arcesf  Inip/trter 
T'nited  Kingdom,  in  ‘h®  7  mr/n'h 
period.  WH8  the  I<tree=;  importer  of 
Canadian  ahiminiini  wi'h  »ota!  of 


outcome,  will  have  the  effect,  of  what  higher  dependent  upon  the  important  London  market  have  ■ 'Ttove  of  Premier  Chamberlain  in  fly.  nope  that  the  bv.ike  mav  still  be  ap- 1  Period.  wh8  the  Iaree=:  importer  of 
creating  considerable  uncertainty,  trend  of  copper  prices  during  the  ^nown  no  si»ns  of  panicky  l’quida-  h73?  'o  Berlin  to  consult  with  Hitler,  plied,  but  hts  speech  at  Nuremhere '  f'*>dadtan  ahiminiini  v  i'h  »ota!  of 
particularly  so  long  as  the  tension  And ‘the' sharp  movements  of  1 '''hen  Premier  King  issued  his  state-  was  a  disturbing  retelafion  It  was  j  again?'  53.fi,^3.419  m  1937 

Bridge  Co.  Also,  the  recent  war  of  last  year  Exen  if  the  company  ge^uritv  prices  on  this  ron'inent  ment  of  congratulation  and  r-nrour-  not  alone  that  the  word  which  might  ;  Period,  an/1  Tanan  wa.=  second  ,at 

.scares  In  Europe  probably  will  in-  f  European  powers  con-  only  malntams  its  s«  ^  ,  a^^ment  on  behalf  of  the  Canadian  have  preserved  the  peace  of  th®  ;  42.719,422  against  _51.244.4fi2  Fnited 

...  tlnue.  '  mgs  as  compared  with  1.  0/ ,  the  1-  vousness  than  panic.  'people  as  members  of  the  British  world  for  a  generation  was  not  forth- 1 ''Tates  imported  x.O.non  against  51.- 


.  _  tiuuo.  ^  ■  k  A-  o  ,  vnimnp9^  tTi3n  nsnic  ppoplt*  3.s  mPiiiDBr?  lu  Trip  L?!iTJr*i 

crease  overseas  Interest  1°  p  .  «  ;  cents  a  share  derived  from  the  Pa-  “  °  J"  "  Commonwealth.  "The  whole  C-ona. 

ment  of  munition  orders  with  com-  mour  Porcupine  dividend  will  enable  ,  ^  I  dian  people  will  warmly  approvi 

pany’s  plants  —  a  matter  that  has  I"  Keeping  With  News  l^e  company  to  duplicaje  for  'hej^^uae  an  cnmtnodhv  I  far-seeing  and  truly  noble  ac 

been  under  tentative  discussion  and  To  judge,  by  the  action  of  the  se-i^77ll  year  results  for  19o./  when  °et  j  _  tl-.nn  ha?  hppn  see-i  in  re  tion  on  the  part  of  Mr.  Chamberlain 

negotiation  for  the  past  year.  curity  markets,  including  Industrial  |^Safent^,o^$4  iV  a  shaVe^^'’  cent  fluctuations,  despite  ihr  facJ  i  f ,.r’^^°iier  King_  "M-.  '"h^n’ber, 

Im.portant  improvement  in  com-  shares  and  bonds,  there  is  little  In-  ^rrmner  nri,>e  'an  the  .innn  business  and  finance,  on  this ' he  added,  has  emphaticall: 

that  war  would  have  com-  VurtS'^^the^hir^  Zner  o^  ^V:r;h^r‘yo;r:":\g^;r- "If authorltlei 

minion  Bridge  depends  on  public  j  beneftls,  except  perhaps  193/  but  average  for^the  period  wan  Furopean  conflict  than  in  1914. ;  have  been  kept  fully  advised  of  al 

works  appropriations,  engineering  In  the  case  of  the  producers  of  food-  higher  a^ut -^-.>  cen'^  a^  pound  tttii  ond  T/mIat  :  new  developments  in  the  dange; 


War  itself  undoubtedly  would  h,.""9™7’n7vealth.  The  whole  C-^a- 
cause  an  Infinitely  greater  disturb-  °  ^  1 

ance  to  security  and  commodity  I ’his  far-seemg  and  tru  y  noble  ac- 

markets  than  has  been  seen  in  re- , <1“  'h>>Part,of  Mr  f  hamherlaln.  f 
cent  fluctuations,  despite  the  fact  i  .Premier  King^  Mt  .  Chamber 
that  business  and  finance,  on  , his ' '  he  added,  has  emphatically. 


(Continued  on  Paee.  121  m  1937  period  Last  year, 

_ _ _ _  consider.nhle  shipments  were  made 

''nifed  States,  due  to  labor 
I|UmI|y  cod  ;  difficulties  in  the  plants  of  the 

l/Liill/lJ  rUA  :  Aluminum  Co.  of  .America, 

orn'rr  Mnrn  Iini  ^''‘’‘’Titly  sales  te  I.apaa  have  been 
SrPIrlflKrll  I  |P' dwindling  due  to  difficulty  of  that 
l/Lii  U1  financi.ally  hard-pressed  uatlijxj  to 

-  arrange  payments  Increased  ship- 


DIVIDENDS  FOR 


developments  and  Industrial  staffs  and  minerals  and  present  or 

ft.ructiod  for  a  ciajor  share  of  Its 


I  than  It  has  been  for  the  third  quar¬ 
ter  of  this  year.  Copper  has  ad- 


pared  to  meet  the  shock  of  a  gen-!  It  is  clear  that  the  authorities'  rnanciaiiy  nar/i-presseo  nation  to 

era!  European  conflict  than  in  1914. ;  have  been  kept  fully  advised  of  all  -  arrange  ravTnents_  Increased  shlp- 

Ittll  nnil  Today  'new  developments  in  the  danger, Total  of  $19,847,941  Contrasts  Tnents  to  1  nited  Kingdom  and  other 

J  '  zone  and  have  been  vvatching  events  •  With  $18  747347  m  Sen-  countries  have  more  than  offset 


busines?  potential  manufacturers  of  muni-  vanced  above  1^3  of  a  cent  a  pound  there  was  a  v'ery  large  overseas  in- 

;  t'ons  or  axmy  supplies.  Shares  of  since  the  beginning  of  September,  vestment  in  stock  markets  on  this 

In  view  of  recent  uncertainties-  ,  ^  ..  war  threats  in  Europe  being  a  re-  continent,  notably  af  New  York. ' 

slowness  of  heavy  goods  Industries  P  'cent  factor  in  the  market.  Further  Relatively  the  overseas  holdings  are '  '  , 

in  the,  Cnited  States  to  recover  and  working  groups  have  been  compara- |  gjj.pngthening  in  the  price  during  now  less  important.  When  war  I’'’", 

fea.rs  of  adverse  developments  In  tlvely  well  sustained  and  they  would  I  the  final  quarter,  a  good  possibility  broke  in  1914,  general  liquidation  of ; 

Europe  important  contracts  from  ^oubt  In  the  future  /-efiect  a  war- jin  view  of  the  statistical  position  of  foreign  accounts,  together  with  sell- i  ^ 

industrial  sources  time  demand,  the  effect  of  which  ^  /fPPer  indu-stry  and  the  likeli-  mg  predicated  on  e^Tectations  of '  ^^^tbs  i 

in?  ijome  impro-vemeni  in  vvesL  ,  ,  ,  .  :  hood  that*  even  if  war  is  averted  for  serious  economic  unsettlement  *1“ 

ern  Canada,  business  has  developed,  already  is  making  Itself  evident  .n  j  moment,  tension  will  remain  in  j  throughout  the  world,  caused  a  vdr- ,  ^Inndai , 
as  result  of  Increased  purchasing  the  commodity  markets.  The  sharp  I  Europe  for  some  time  yet,  might  tual  panic  condition.  ;  market 


At  the  start  of  the  last  major  war.  I  anxiety.  There  are 


matters  of  domestic  concern  now  ^ 
coming  to  the  fore  or  already  at-  i 
tracting  interest  such  as  the  rumor! 


With  $18,747,347  m  Sep-  failing  of®  in  exports  to  the  Orient, 
tember  1937  ^  however. 

- -  Canadian  exports  of  alumln’um  In- 

An  increase  of  n.8  per  cent_  will  j  gets  is  only  a  partial  index  to  earn- 


well  sustained  and  they  would  I  the  final  quarter,  a  good  possibility  broke  in  1914,  general  liquidation  of ;  di.strihuUons 

ibt  In  the  future  reflect  a  war-  j  in  view  of  the  statistical  position  of  foreign  accounts,  together  with  sell-  i  ^  ronrili?ion  the  Bren 


near  conclusion,  the  Bren 
>  gun  inquiry  which  begins 


market  vvhlch  Is  not  a  new  but  a 


in  be  shown  in  the  aggregate  total  of  ings  of  Aluminium.  Ltd  ,  due  to  va- 
de  divideml  distrih'itions  in  Canada  '"mus  other  factors  that  influence 
r.'h  :  .  ,  J,  ,  ,,,  !  income  results,  but  such  shipments 

J  this  month,  according  the  ap-  ^ 

pended  .analysis  prepa_red  by  The  ahtminum. 

Fm,ancia!  Times  The  ,.S  companies  ^  ^ 

ac  recorded  are  scheduled  to  disburse  currencies 

^  a  total  of  519.84.  .94_1  which  com-  n, actuating  widely.  Aluminium. 


the  course  of  the  wheat  i-ecorded  are  scheduled  to  disburse 


519.847.941  which 


power  in  the  prairie  provinces  And  wheat  dur- !  mean  that  a  similar  spread,  on  the  In  event  of  another  European  war,  T.^ohiom- 'a’r®  «u>/  518,.  4/. 34.  in  heptember  suffered  suhst-antlal  losses 

a  number  of  small  contracts  have  cHck.  was  in/Hrative  !  favorable  side,  may  be  shown  be-  however,  there  is  no  definite  assur- ,  ba],  all  domestic  problems  are  ^  vear.  monetary  iinsetilemert. 

been  obtained  during  the  past  month  S  -•  -  .  i  tween  average  price  for  the  last  I  ance  that  stock  markets  on  this  con- ,  a>‘*f'aat6d  In  ptiblic  .nter^t  to  ,  The  lis'  has  two  Initial  payments,  T-t,!,  x-e.ar  however  exchange  rates 

in  addition  a  certain  amount  of  gov-  of  the  trend  of  foodstuffs  suitable  j  jjjjg  y^^j.  same  1  tinent  would  be  closed,  af  any  rate :  choslovakla  and  Its  troubles  The  '  one  of  20  cents  on  the  common  st/vek  /  date  have  be/vn  relatively  •ruble 

ernment  work,  but  business  gener-  for  military  purposes.  And  the  price  period  of  1937  when  prices  were  de- ‘  for  a  protracted  length  of  time,  effect  of  the  war  scare  is  being  felt  i  of  Gatineau  Power  and  one  cent  a  ,g  ,inlikelv  there  will  be  much 

.ally,  following  a  slow  summer,  has  wheat  and  other  grains  Is  of !  pressed.  |  althoueh  certain  trading  restrictions  general  husmess,  u  hich  must ,  gv,are  by  Pavunae'er  Consolidated,  if  anv  exchange  lo.ss  to  he  deduct. 

continued  sub-normal.  ^  ^  j  .  . .  .  — ==  iar..=-  aa  tn.*  - ra  w_  . .  - 

■  great  importance  to  Canada  In 

f  onstnicflon  Outlook  Bright  wbaat 


ly.  loiiowing  a  siuw  ouuiiiicr,  iiaa  wheat  and  othec  grains  's  of '  pressed.  aitnoueh  certain  traamg  restrictions  i  snare  ny  ra.vma.?/er  (.onsoiiaarea.  ^ 

mtinued  sub-normal.  imnortaTic®  to  Canada  in  vlpwi  Relation  between  copper  and  gold  might  be  enforced  should  selling  get  continue  to  suffer  as  long  as  the  Ej^ras  consist  of  .fio  oents  by  A.s- 

f  onstnirflon  Outlook  B^ght  *  u  if  «  '  production  of  Noranda  during  sped- '  out  of  hand  i  uncertainty  lasts,  hut  it  is  the  fear ,  besto.?  Cerp..  2  cent?  a  share  by 

i.o.L.ix»i.uun  i,ua.  d.  j^g3,.y  ^.gstern  wheat  crop  periods  makes  advance  compari.  |  In  .general,  it  can  be  assumed  that  fer  the  future,  indefinable  and  un- 1  centra!  Patricia.  10  cents  on  the  A  , 

Latest  figures  on  construction  for  which  the  country  is  guarantee-  son  of  operating  results  for  Noranda  ;  the  immediate  impact  of  a  European  , which  has  far  more  than  I  grock  of  David  &■.  FrJre.  .and  121^  The  s 
contracts  in  (Canada,  for  .Au.gust,  ^  ^  nrice  of  80o  a  bushel  and  on  i  ^  difficult  matter.  i  war  would  be  much  similar  to  that' an  economic  angle  which  preoccu- 1  ^ents  bv  Industrial  Acceptance  Cor-  alumtau 

.showed  total  lO^c  below  August,  ...y,,  T  „„„  j - jin  1914.  Exports  would  contract, '  pics  everybody’s  mind  I  poration.  ,  taken  h 

1937.  though  the  amount  wa.s  higher  -  ■  Hp  '  /?  P  PrstDoir  Fnsrnorl  security  prices  would  drop  and  com- 1  A  Tense  Situation  I  Payments  on  account  of  preferred  * 

than  for  any  other  month  this  s^  ma!  markets  there  hH!  be  a  heavj  ,  £>.  C.  rOWCr  t,arnect  ,  modity  markets  would  he  unsettled.  nr/vtil<n-  of  nostwar  Eurone  'arrears  include  Panada  c-einent  51  ’'''‘-'I’ 

.son  Increase  over  Tuly  was  4.6'T>.  |  joss  to  be  taken  care  of  out  of  the  |  CO  rk„  tA  »  Qkrtrtso  'he  initial  shock,  the  longer-  ?  J  fblvl  '  a?  azalnst  '1 ’’fi  ru-eviouslv  rana- 

isidentia!  construction,  from  which  i. _ _  ,, . .  -u.  ..., _ _  L/n  >1  •.7/iareS  ...  who  couM  sUr  a  whole  race  to  a  af  SE'ainst  ‘V,  ■'  adverse 


ed  from  earninzia. 

Prices  and  Posts 

The  slight  reduction  'm  the,  world 
aluminum  price  al.so  w  ill  have  to  be 
taken  Into  account  this  year,  but 


Residential  construction,  from  which  |  public  treasury  However,  the  wheat !  ’  ~  ~  term  implications,  and  affect  on  this 

Dominion  Bridge  derives  little  bene-  ,  j  .  „iiii  _  w  u  !  ;  continent,  would  become  crystalized. 

fit,  continues  to  make  the  best  com-  estima.ed  at  o34  million  bush- 1  Net  earnings  equ^  to  $2.04  i  Duration  of  this  ".=tock-taking’' 

paratlve  showing,  with  heavier  con-  els  by  the  Dominion  Bureau  of  Sta-  share  of  A  stock  is  reported  by  '  p,,,-io(j  would  depend  on  scope  of  the 
struction  work  this  year  less  favor-  tistlcs.  Is  expected  to  retu.'-n  over ,  i'olunibia  Power  Corporation  ,  _  ^be  nations  involved  and 

able  Building  permits  awarded  In  {®00  000  000  net  to  Western  growe>-s  '  |  those  that  might  he  Involved,  the  na- 

Tuly  in  58  Canadian  cities  totalled  western  growe.  s  2^,^^  go,  4938  xhis  compares  !  ture  of  the  conflagration  and  its 

56.230,254,  a  seasonal  decline  of  5%  prevailing  prices,  while  Ot.awa  with  $1/6  in  the  preceding  fiscal  1  qj,  .shipping,  trade  .and  other 


term  implications,  and  affect  on  this 


A  Tense  Situation  i  Payments  on  account  of  preferred  efficiency  due  to 

The  brodl'vy-  of  postwar  Eurone  arrears  include  Canada  c'einent  51  •"'‘''J’  f*-  «  A-’-™ 

me  proQigj  oi  pnsiw.ir  E-aruuo, ,  Iniim  pl.ants.  will  tend  to  offset  any 

who  could  stir  a  whole  race  ®  Vj  Tnvnctment  Tmet  '1  "fi  n'o  adverse  effect  of  tower  prices 

pitch  of  fanatical  patriotism  by  his  dian  '  _ '  ’ pqj.  1937.  .uuminium.  Ltd.,  ra- 


Ltd.  and  subsidiaries  for  the  year  j  ^bos^that  rarghr^elnvoKedV^e  n^  j  elsewhere  have  clung  to  the  belief  (Continued  m,  Page  5) 

ended  Tune  30,  1938.  This  compares  ;  conflagration  and  its  i  '  ^  —  *  . 

SSm W, %?»/', "" British,  U.  S.  and  German  Capital 

r?d  ttf? YubwL’r^* “mi  ^  *600™"  >,pMt  o.»rr«t«d  Interested  In  B.  C.  Pulp  Industry 


from  June,  but  increase  of  12.7%  issued  an  estimate  this  week  of  a  i  period 
over  July,  1937.  while  seven  months  total  value  of  $278,000,000  for  the  '''®®  * 


total  value  of  $278,000,000  for  the  ''■®®  8277,638  higher  at  $2,693,067 
.  1  tt.  assuming  that  subsidiary  corn- 


total  at  535/111461  was  off  4  7%  I .  ,  ,  ,  ^  a,nd  assuming  tnat  suosiaiary  com- 1  . ®  ''  . . 

from  tnte  ^  i*937  'period  Buiidin-  ^  panv  dividends  were  $649,200.  the  i  The  "boom"  aspect  r>f  war  has  j 

materials  prices  have  been  slightly  provinces,  which  is  $35,000.-  same  as  the  previous  vear,  net  avail- j  Probahly  been  overe.stimated.  and  a  | 


Net  profit  for  the  period  i  factors 

338  higher  at  $2,693,067  '  ,  .  _  .  . 

line  that  .snb.sidiarv  com-  “Boom  ’  .4speet  Overrated 


lower  than  in  1937.  I  Pt*0  greater  than  the  value  of  the  able  for  the  2,noo.nnfi  a  shares  out- 

In  view  of  contemplated  building  j  same  crops  in  1937.  were'^jnn  009^'^' 

in  sight  lessening  of  present  uncer-jy^  Threats  Darken  noo.OOO,  leading'  a  .s 

tainties  probably  would  bring  al  -  ^  ,  ,  ’  r./rrent  asset 

substantial,  if  belated,  pick-up  to  T^ie  General  Outlook  6^/  $4ii,5gs,5  d 

company’s  business.  Considerable  That  war  threats  a.^e  disturbing  .  v.iir  ....—a, 

,  -1  J  >vnii6  ciirrrii 

public  works  projects  are  ahead,  and  course  of  improving  conditions  liabilities  dropped  to 
a  number  of  Industrial  undertak-  ,  ..  ..  Vo  ©no  ci  a 

ings  which  have  been  long  deferred.  «3.809,81(>. 

might  well  develop  with  further  Im-  uncertainty  as  regards  Canada  s  — i-i  i» 
provem.ent  in  general  sentiment  exports  to  that  m.ark6t  is  indicated 
During  the  early  part  of  the  year,  by  Colonel  Leonard  P  Ayres  of  the 
com.pany's  p!.a.nts  were  fairly  active  cieve’and  Ttust  Company,  who  finds 
on  accumulated  business.  With  business  improvement  was  con- 

winding  up  of  this  business  oper-  jSeaiUia 

atingrateat  thenlants  was  at  a  rela-  tlnuing  as  the  autumn  months  were 


Iniim  pl.ants.  will  tend  to  offset  any 
adverse  effect  of  tower  prices 

For  I937,  Uurniniutn,  Ltd.,  re¬ 
ported  net  ineome  at  the  all-tlmo 
record  of  $9,022,291.  or  nearly  four 
times  'hat  of  prevdous  ,;'ecord  year, 
1929  Earnings  on  '.h®  "8,996  shares 
of  preferred  stork  out.stiizidlng 
amounted  to  5L14.20  a  .share,  and 
after  regular  preferred  dividends 
earnings  on  6"c,7.37  e/vn'mon  sh.ires 
were  ;i2.6;i  a  .sh.are 

T’-omeend/ous  ®.xpnnsion.  in  uses  of 
aluminum  b.as  accounted  largely  for 


paid  vvere  $390,090  higher  at  52.-  the 
OOO.OOO,  leaving  a  surplus  of  543,- 

867  Current  assets  for  the  year  security  markets  un'il  six  1 "V-Vt'l  J . 

totalled  $4  115  885  down  from  54.  months  after  start  of  hostilities,  and  -7^  '  ■■"■■■  ^  b- -  “  . 

595  596  while  current  and  accrued  'his  "boom"  came  to  an  abrupt  halt  ed  eulnhne  and  rayon  pulp  |  The  scheme  was  relectod  on  sev- 

liab’ilities  dropped  to  $3,620,601  from  in  November,  1916.  or  about  five  Representatives  of  im.poriaut  |  era i  counts,  on®  being  tha*  ,t  was 
Vooaacn  B>-itisb  financial  interest?  are  now  considered  desirable  to  keen  such 


ere.  I.ru-iea.  ana  a,  Vancouvor  Bureau  The  Financial  Tlw.ea  'aluminum  b.as  accounted  largely  for 

tinn^'a-n^J'^nt  '  Vancouver.  —  AJthougb  markets  1  fered  'o  supply  a  fireboat  for  fan-  the  sensational  gr/awth  in  Aluminium 

ILe  UnUed  several '  couver  harbor  in  exchange  for  '  Ltd.,  earning.?  'n  recent  years.  The 

*i,a  -Kaa,-,’'  proiocts  0x0  under  way  in  British  i  $200,000  worth  ot  lumber  which  'he  '  metal  is  now  being  ’Lsod  In  practi- 


var  the  "boom’'  did  not 'affect  the  ^  Br  ish  $200,000  worth  n.  lumber  vvhicl 

-.S.  .security  markets  un'il  ^ix  establish- :  city  would  purrh^se  from  R  r 

nonths  after  start  of  hostilities,  and  «te=t  of  new  m.ill?  to  produce  bleach-  m.ills 


The  scheme  was  relecte^d  on  sev'- 


(Continued  on  Page  4) 


British  financial  interest?  are  now  considered  desirable  to  keen 
on  the  coast  investigating  the  pos- j  business  within  the  Em.ipre,  an- 
I  sibil’Tjes  of  building  a  500  ton  mil!  |  other,  tha*  'h®  lunihernien  objected 

I  on  the  west  coast  of  Tancouver  1  on  the  grounds  tha'  o  mieh'  create 

Island  Sir  Malcolm.  Stewai-t  and  T  ■  ahtagonism  in  their  best  evei-seas 

S  F.  Rvost.  who  have  extensive  tim- I  m.arket.  'he  T'nitfd  Kingdom  and 


on  accumulated  business.  '«tith  business  improvement  was  con- 
winding  up  of  this  business  oper- 

ating  rate  at  the  plants  was  at  a  rela-  tlnuing  as  the  autumn  months  were 
tively  low  /'bb  during  the  summer,  entered  upon,  with  business  very 
and  im.provement  in  recent  weeks  hopeful— rather  than  confident  or 


only  gradual. 


The  volume  of  mining 


For  the  vear  ended  October  31,  .  ,  ,  j  ..  j  " 

1937.  Dominion  Bridge  reported  production  was  advanc- 

carning.?  of  $1.29  a  .share,  on  the  ‘^g  moderately,  with  increased  out- 
com.mon  stock  against  18  cents  pre-  put  of  Iron  and  steel  and  larger  out- 
ceding  12  moufh.-i.  For  current  fis-  put,  of  cotton  textiles  and  leather 
cal  year,  some  reduction  in  earnings  j  -i.  , 

from  1937  vear  Is  in,licnted  expectation  was- that  the 

_ _ _ _ output  of  the  basic  iron  and  steel 

Inde.x  on  Back  Page 
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Beauharnois  Li^ht,  Heat  and  Power 
Company 

5%  Second  Mortgage  Bonds 

Due  January  Ist,  1978 
Denominations:  $1,000,  $?00  an/i  $100. 

Price:  87.50  and  interest,  yielding  over  5.75% 

Beauharnois  Light,  Heat  and  Power  Company,  a 
subsidiary  of  Montreal  Light,  Heat  and  Power 
Consolidated,  is  one  of  the  most  important  public 
utility  enterprises  in  Canada. 

Located  about  twenty-five  miles  west  of  Montreal, 
the  Company’s  hydro-electric  generating  plant,  with 
a  present  installed  capacity  of  400,000  horse-power, 
is  strategically  situated  to  serve  the  large  consuming 
areas  of  the  Province  of  Ontario  and  the  Province 
of  Quebec. 

Descriptive  memoran<ium  f/vrwarded  upon  request. 


Nesbitt,  Thomson 

&  COMPANY,  LIMITED 

333  St.  James  Street  West,  Montreal 

Branches  in  the  principal  cities  of  Canada 


Wood,  Gundy  & 

Toronto  Limited 

Mon'/’eal  Ottawa 

London.  Er.g  Hamilton 


Company 

Winnipeg 
J’ancouver 
London.  Ont. 


her  holdings,  in  'he  Nitin.ai  distr'C'.  ; 'ha'  Germany 
1  are  already  he.avilv  1n.'ere?t®d  in  !  ins'ead  of  I'lr 
I  Nootka.  Wood  Product?,.  Ltd.,  headed  '  volve  a  ro'.nin 
I  by  A..  E  McMaster.  former  vir-e-pre-  |  in  '.his  /•oiin'r 
j  sident  and  genera!  manager  of  the  | 

Powell  River  rom.panv.  .and  the  pro-  ' 
posa!  Is  to  go  into  pulp  on  a  large  1“  " ' 
scale  as  soon  a?  'he  marketing  ?e’-  , 
i  up  is  m.ore  settled 

1  Crown  Zellerhach  ''orpo’-a'ion,  '  ^ 

'  one  of  the  largest  newFp’'’n'  manu-  ■  i|i 

!  fac'uring  ronipar-ie?  on  the  Pacific 
'  eoas'.  operating  Pacitic  MMls,  Ltd  , 

j  af  Ocean  Kails,  a?  eh/Af  /'anadian  j 

I  suhsidiarv’  is  said  to  be  nego'ia'inc 
1  for  a  site  on  Pur!'af*d  Inie'  near 
Vancoiu’er  for  a  pulp  mi"  The 
company  already  ha."  a  la’-ge  eon. 
verting  plan'  ’n  '.'ancouvee^  ufil!.- 
!  ing  pulp  se.n'  doun  ‘rom  Ocean 
I  Fall?  a?  /  base  'o-  ca-on?  pape- 
,  and  ca’vjboard  .?p/'r'a!''er.  ea-'ons. 

!  etc 

.ynothar  n'an  being  diseussed  in 
volve?  'he  nee  of  Gcri'an  niachin- 
erv.  The  re'ai's  of  'he  proposed 
dea.l  have  nor  been  a .= 'er'.e/ned.  bu’  ipv 

lit  is  undersiood  rhir  (je-cianv  wouM  I 

I  undertake  'o  .ireept  /ie''ve’-\  o'  .a 
certain  volum®  of  milp  'u  ’•ptni-n  for 
,the  m-arhinerv  unle-  a  ■ia-m  u-o- 

I  gram  similar  "o  Gefuiv  "ad'nr - 

I  practice  in  o'ber  co’/r.'-^ef 

Incidentally.  G®;  ;-'  ’■  t  nau'  r 
I  have  made  other  oi:.': ..  -  f  a  simiLai  i 

'  nature.  Several  days  ago  they  of.  I  ,  ■ 


ins'ead  of  lum.he”.  ah'.rb  w-oui.d  ■ 
volve  a  minimiiv  ■■•f  n’anntaeTu’'' 


cally  all  'h®  .major  indi;.strie.s.  in¬ 
cluding  the  manufacture  of  air¬ 
planes  automoblliva  transmission 
lines  and  ®!ec'rio.a!  equipm.en'. paints, 
b'rld'ng  ma'eria’.s  ship  f'ttings, 
-a'l-oad  and  'rirtways  /equipment, 
he.avv  m-dus”";.®?  cooking:  u'ensfls, 
r.adio  sets  p.ackaginr  etc  5\'ith 
gro'vinc  iif.e,  the  nr'ce  of  *he  m.e'al 
has  de-i'lined  fron’  '99  a,  pound  in 
1856.  'o  'h®  nre?®n'  n®!®®  of  around 
29  cents 

A  srs'-’a'  ®''m’il.a.n'  'o  .alum.ir.um 
(Tonfinued  on  Page  4) 


Oiir  ^lifl-Septeinber 
iiivesliiieiil  Booklet 

c  ONT.AINS  a  Review  of  General 
Condition.?  asvvell  as  a  selected  list 
of  Dominion,  Provincial  Municipal 
and  Corporation  securities.  Kindly 
write  or  telephone  WAverley  3681. 

Do/^  t?>jio2v  Seciteitie^s 
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for  your  vuluable 
papers  ....  at  less  than 
the  cost  of  your  daily  paper. 

Out  local  branch  will  be  plad  to  provide  you 
with  full  details  about  out  safekeeping  facilities. 
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IMPROVEMENT  IN 
OIL  INDUSTRY  IS 
SEEN  IN  MAKING 

Favorable  Factors  Predominata ' 
—  Efforts  Concentrated  on  | 
Maintaining  Statistical  Ba'ance ' 

I  CUTS  NOT  GENERAL 

I  New  York.  —  Favorable  elements 
predominate  in  the  oil  situation,  ac-  , 
cording  to  Fitch  Investors  Service.  ' 


Mediation,  Conciliation  and  Arbitration 
of  Labor  Disputes 


L'ddI  Department, 


By  G.  V.  V.  MCHOLLS 

The  Canadian  Manufacturera'  Aaaoclation.  From  an  artiela  In  InduatHal  Canada 


In  addition  to  the  three  Domin¬ 
ion  statutes  to  which  recourse  may 
be  had  In  the  settlement  of  labor 
disputes — the  Inquiries  Act.  the 
I  onclliatlou  and  J.abor  Act  and  the 
Industrial  Disputes  Investigation 
.Act — there  are  In  all  the  provinces 


genuinely  .surprised  when  durin.g 
the  pa.st  week  seven  oil  companies  ‘  ^ 

lowered  the  po.stcd  price  for  the  .  ,  ‘  *  , 

Mast  Texas  crude  oil  10  cents  a  bar-  i 
rel  to  $1.2.'),  Such  action  was  more 


be  engaged  la  by  either  party  to 
this  Agreement.  Wage  scale, 
hours,  and  the  apprentice  ratio,  as 
well  as  the  Constitution  and  Laws 

of  the - Union  of  N.A., 

shall  not  be  subject  to  arbitra¬ 
tion." 

The  three  subjects  over  which  dis¬ 
putes  are  most  likely  to  arise  are.  In 
other  words,  excluded  from  arbitra¬ 
tion. 


(.Ill  interests,  it  states,  were  not  |  Canada  statutes,  variously  known 
genuinely  surprised  when  during  _  pu^nc  Inquiries 

Inquiry  Commission 
hicli  Investigations 

could  be  undertaken  Into  disputes  _ _ _ 

or  less  expected  after  three  smaller  and  employees.  [  ting  up  machinery  especially  design- 

'mdependfnt  refiners  had  cut  the  I"  addition,  all  the  provinces  have  pj  tor  the  settlement  of  labor  dis- 
Mast  Texas  crude  oil  price  15  rents  ' '‘'^'"‘‘itlve  provisions  governing  the  putps  three  groups  are  of  particular 

voluntary  submission  ot  disputes  to  manufacturer.  There 

arbitration  None  of  these  statutes,  jg  first,  the  Quebec  Trade  Disputes 


Importance  to  .Hannfacturers 

Of  the  provincial  legislation  set- 
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a  barrel  to  .?1.20  only  a  week  previ- 

'Mstablishment  of  the  ?1.25  bv  the  i aimed  directly  at  the  j  ^ct,  which  was  orlginalTy  passed  in 
major  companic.s  i.s  not  a  develop- 1  nT  I ®  New  South 

meiit  of  first  importance  for  the  "h"'''  ^helr  na-  Wales  statute  of  a  few  years  before, 

simple  reason  that  such  .nction  |  oi-dinnry  rommcrcial  disj  gpcondly,  there  are  in  all  the  pro- 

merolv  .serves  to  put  Ka.st  Te.xas  |  hence  rcquiie  special  winces  of  Canada,  except  British  Col- 

handling.  Refore  the  turn  of  the  i  umbia  and  Prince  Edward  Island, 

century,  le.gi.slation  specially  de- ,  ,i,e  sututes  that  extend  the  appli- 

signed  to  encourage  the  peaceful  i  pation  „f  federal  Industrial  Dis- 
settlement  of  labor  disputes  had  ^  ptiteg  Investigation  Act  to  labor  dls- 
hocn  passed  in  the  provinces  of  On- 1  pufes  occurring  in.  mines  and  pub- 
tarlo.  Nova  Scotia,  and  British  t.ol- 1  ]jp  utilities,  disputes  that  without 
The  opinion  is  rather  firmly  held  ,  Ontario  having  led  the  1  these  statutes  w*ould  be  under  the 

fhnt  the  hast  lexas  price  cut  \\ill  in  1873.  None  of  this  original  i  jurisdiction  of  the  provinces.  Thlrd- 

not  signaluc  a  general  reduction  of  ,  isiation  is  still  in  force,  but  new  leg-  !  is  the  Industrial  Coneilia^ 

crude  oil  prices.  In  fact,  the  price  |  jgjatlon  has  been  siibstotuted  for  It  i  fjon  and  Arbitration  Act  of  Alberta, 

structure  is  expected  to  hold  m  j  and  statutes  have  since  been  passed  ^^e  Industrial  Conciliation  and  Ar- 

In  most  of  the  remaining  provinces, :  nitration  Act  of  British  Columbia, 
so  that  there  Is  now  legislation  di-  j  strikes  and  Ijockouts  Prevention 
rectly  aimed  at  the,  settlement  of  i  Manitoba  and  the  Labor  and 

labor  disputes  everywhere  except  in  j  industrial  Relations  Act  of  New 
Prince  Edward  Isl.and,  a  non-indus-  ,  Brunswick,  which  have  been  enact- 

trial  province.  j  ed  during  the  past  .vear  more  or  less 

V  ,1  This  mass  of  statute  law  givc.s  rise ;  gj^ng  the  lines  of  the  Dominion  In¬ 
duce  output  by  some  Ihi.OOO  barrels  I  ggnie  complications.  Many  collec- |  ^ug,rlal  Disputes  Investigation  Act. 

daily.  •  I'i'c  labor  agreements,  for  Instance,  i  ^  g^QPp  pj.pyjjjjpjj  forconeili- 

Production  of  crude  oil  m  the  I  ni-  |  contain  clau.ses  under  which  the  em- ;  g^inn  and  arbitration  in  disputes 
ted  States  for  the  week  ended  sep-  plovers  and  employees  bind  them-  ‘ 
tember  3  wa.s  1)5,200  barrels  fewer  selves  to  submit  any  difference  that 
than  the  estimated  daily  output  of  ^lay  arise  out  of  them  to  arbitra- 
3,441..30(i  barrels  during  September  Ljnn  a  typical  clause  of  this  kind, 
as  calculated  by  the  Bureau  of  I  which  Is  taken  from  an  agreement 
Mines.  The  figures  for  the  week  I  hetween  one  of  the  most  powerful 
included  a  decline  of  22.2fit)  barrel.'^  I  of  the  international  unions  and  a 
in  tlic  daily  average  output  of  ('ali-j  group  of  Toronto  employers,  pro- 
fornia,  which  wa.s  of  partictilar  im- ;  vldes  in  part  that,  "All  disputes  that 
portance  for  the  reason  that  heavy 
production  on  the  West  (  oast  was 
bcglnniag  to  cause  real  eoneern. 

Gasoline  stocks  were  lowered  by 
1.24d,0tiu  harrel.s  in  tlie  week  of  Sep¬ 
tember  3  bringing  total  Inventories 
down  to  70.514,000,  Such  total 
slocks  of  motor  fuel  compare  with 
•Ifi.tilS.ooo  barrels  at  the  same  time 
last  year,  hut  there  has  been  a 


crude  oil  on  a  price  parity  with  j 
.Mid-i'onlinent  crude  of  comp.irable  i 
grade,  whereas  heretofore  East  j 
Texas  sold  ;it  premium.  1 

.ilanv  ('(mstnic/MTe  Factors 


view  of  other  recent  far-rcacliing  i 
significance.  These  happenings  - 
all  on  the  conservative  side — might  j 
be  set  down  as  follows:  | 

Hestiinptinn  of  the  five  day  pro-  1 
dirction  week  for  all  Texas  oil  wells  ^ 
as  of  September  1.  which  will  re-  ; 


'  arising,  say,  hetween  municipalities 
and  their  employees,  do  not  (lirectly 
co.ncern  manufacturers. 

The  four  statutes  recently  passed 
in  Alberta.  British  Columbia,  Mani¬ 
toba,  and  New  Brunswick  are  of 
course  limited  in  their  application  to 
disputes  within  the  legislative  jiiris- 


hall  be  submitted  to  an  the  provinces.  Experience 

with  them  has  been  necessarily 


'  sti'iidy  reduction  of  inventories  since 
:  the  middle  of  March  and  rontinu- 
ance  of  the  present  rate  of  decline 
through  September  will  bring  the 
total  down  m  last  year's  level 
The  Bureau  of  .Mines  has  estim- 
,  ated  crude  oil  requirements  for  Sep¬ 
tember  at  3,444,3(10  barrels  daily,  an 
increa.se  of  6,200  barrels  over  the 


may  arise 

■Arbitration  Committee  consisting  of 
three  of  the  Employers  and  three 
Members  of  the  Uion,  and  If  this 
'ommlttee  fails  to  agree  within 
seven  days  then  the  Combined  Com¬ 
mittee  shall  choose  a  disinterested 
party  who  'jhall  render  his  decision 
within  three  weeks  from  the  date  of  j 

appointment,  said  decision  to  be '  j  .u  . 

binding  on  both  parties  to  this  !  Lockouts  Prevention  Act  and  the  In- 


short  and,  indeed,  the  machinery  of 
the  Industrial  Conciliation  and  Ar¬ 
bitration  Act  of  Alberta,  effective 
only  on  May  1,  1938.  and  of  the  New 
Brunswick  Labor  and  Industrial  Re¬ 
lations  Act,  which  came  into  force 
on  April  9,  1938,  has  yet  to  be  ap¬ 
plied.  The  Manitoba  Strikes  and 
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.Agreement.’' 

^ 

Tn  short,  sido  by  side  with  the  ma¬ 
chinery  established  by  legislatures 
for  the  peaceful  settlement  of  dis¬ 
putes  exists,  in  many  cases,  private 
machinery  set  up  by  groups  of  em¬ 
ployers  and  employees.  Contracts 


daily  estimate  for  August  but  a  de-j  between  eniplo3’ers  and  employees 

will  ordinarily  be  governed  by  pro¬ 
vincial  law  Tn  view  of  all  the  leg¬ 
islation.  both  federal  and  provincial, 
to  which  reference  has  been  made, 
what  is  the  effect  of  a  clause  by 
The  September  estimate  ^fj. which  the  parties  agree  to  submit 


Cline  of  7Cr  from  the  demand  for 
domestic  crude  in  September.  1937. 
Gasoline  consumption  is  estimated 
at  47.,000,000  barrels,  or  0.5Vr,  less 
than  actual  deniRnd  for  September 
193 
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the  Bureau  indir.otes  total  ga.'soline 
Inventories  of  approximately  66,- 
000.600  barrel.^  at  the  end  of  the 
month  or  practirally  the  6.o, 600.000 
barrel  mark  recorded  at  the  end  of 
September.  10T7.  But  it  is  well  to 
bring  out.  right  at  thi."!  point  the 
very  noteworthy  fact  that  the  Bu¬ 
reau  of  Mines  e.stimates  invariably 
lean  to  the  .side  of  conservatism. 

During  the  first  week  of  Sopt'^m- 
ber  the  runs  of  crude  nil  to  lefin- 


a  dispute  to  arbitration,  or  even  to 
exclude  certain  types  of  dispute 
from  arbitration?  ('an  the  parties 
exclude  the  application  of  these 
statutes  by  private  arrangement? 
The  Industrial  Conciliation  and  Ar- 
bitralion  .Arts  of  Alberta  and  British 
roltimhia  and  the  I.«’ihnr  and  Indus¬ 
trial  Rehiiions  Act  of  New  Bruns¬ 
wick  avoid  the  dilemma  by  provid¬ 
ing  expressly  that  where  there  is  an 
agreement  hetween  an  employee  and 


I  cries  were  reduced  by  iRO.fiOO  bar- j  pmpjqypr  and  an,  organization  of 
rels  to  3.10.1.000  h.Trrels  daily  with  p^iployees  for  the  arbitration  of  dis- 
the  rcfinerie.s  operating  at  SO, 7c;  of  pmes  the  provisions  of  the  statutes 
capacity,  which  tindouhtedly  means ;  not  apply.  But  what  of  the 

;  that  oiifput  of  refined  products  is  to  nther  .statutes'’  The  question  Is 
be  iiald  within  tea  onahle  bounds. !  hpre  to  suggest  that  the  exlst- 

tSIocks  of  gas  and  fuel  oil  amount- ijng  Canadian  legislation  on  the 
ed  to  1!7,R46,000  barrels  ns  of  Sep- j  peaceful  settlement  of  labor  dis- 
tember  3.  compared  with  1 16,026.000 ,  pntes,  excellent  as  it  is.  Is  by  no 
barrels  the  week  previous,  hut  I'hejniran.s  the  final  word  on  the  stib- 
rise  in  total  stock.5  has  been  less ,  jpct.  It  may,  as  a  .single  example, 
raiiid  recently  than  a  few  monthsjbp  necessary  to  provide  by  legisla- 


hack  and,  given  greater  industrial 
j  demand  through  the  Fall  it  should  1 
bo  possible  for  the  indusiry  to  effect 
a  gradual  reduction  of  siitiplics. 
j  Inleiif  On  keeping  Balunce  j 

!  From  the  above  it  is  clearly  appa- j 
rent  that  the  oil  indtistry  is  intent 
upon  maintaining  its  statistical  bal¬ 
ance.  There  may  he 


tion  for  arbitration  clauses  In  pri¬ 
vate  contracts. 

At  the  moment  It  Is  doubtful  If 
clauses  of  this  kind  are  of  much  use. 
Trade  unions,  not  being  legal  enti¬ 
tles.  cannot  conveniently  be  sued  in 
the  English-speaking  provinces. 
There  is  therefore  no  effective  meth- 
tno  "  wide  i compelling  them  to  abide  by 

.  .  .  ''  ^-..ani'heir  undertaking  to  submit  a  dls- 

snread  between  the  prtre  of  crude  ..... 

'  I  pn  p  to  arbitration.  Furthermore, 


most  such  clauses  expressly  exclude 
certain  types  of  dispute  from  arbi¬ 
tration.  For  instance,  the  particu¬ 
lar  clause  quoted  in  part  above  con¬ 
cludes: 

"During  the  time  of  said  arbi¬ 
tration,  no  strike,  or  lockouts  shall 


oil  and  the  aggregate  price  tpf  re¬ 
fined  products  in  order  for  the  Mid- 
Continent  refining  companies  to 
make  a  truly  favorable  profit  show¬ 
ing,  but  measurable  upturn  in  In¬ 
dustrial  activity  this  Fall  should  re¬ 
sult  in  fully  satisfactory  consump¬ 
tion  levels  for  both  gasoline  and  fuel 
oil. 

Domerdic  gasoline  demand  for  the 
first  lialf  of  i;i3R  was  but  little 
changed  from  tlie  like  period  a  year 
ago,  being  244.7,14.000  barrels,  as 

again.st  243,730,000  barrels,  but  in- j  - ; - 

eluding  export  shipments  the  total  j  Twenty-five  year.s  of  operations  at 
demand  went  to  a  nexv  high  mark  ,  company's  original  mill  in  Tho- 
t.hat  represented  a  gain  of  almost  1  rold  were  completed  last  week  by 

the  Ontario  Paper  Co.  xvholly-nwned 
newsprint  subsidiary  of  the  Chicago 
Tribune.  Early  in  .September  1913 
III  Thorold  mill  commenced  produc- 

Re venues  Higher  In  1937  I  tlnn  on  a  basis  of  100  tons  of  news- 

'"oday  the  mill  has 


dustrlal  Conciliation  and  Arbitration 
Act  of  British  Columbia  are,  how¬ 
ever,  In  the  opinion  of  those  admin- 
i.stcrlng  them,  achieving  excellent  re¬ 
sults. 

*  ¥  * 

Since  It  came  Into  force  In  April, 
1937,  fifteen  applications  under  the 
.Manitoba  statute  have  been  made. 
In  four  of  these  fifteen  cases  strikes 
occurred  either  before  or  after  the 
application;  in  only  two  have  boartls 
of  conciliation  and  Investigation  ac¬ 
tually  been  appointed.  That  the  leg¬ 
islation  Is  achieving  its  purpose  of 
facilitating  the  peaceful  settlement 
of  industrial  disputes  would  seem  to 
be  borne  out  by  the  fact  that  through 
mediation  without  the  necessity  of 
appointing  a  board. 

Experience  with  the  Industrial 
Conciliation  and  Arbitration  Act  of 
British  Columbia  has  been  even  more 
striking.  In  all.  thirty-four  appli¬ 
cations  under  the  statute  have  been 
made  in  the  six  months  from  the 
time  It  came  Into  force  at  the  first 
of  the  year  until  the  end  of  .Tune. 
In  sixteen  of  these  cases  a  concilia¬ 
tor  was  appointed  and  In  all  of  them 
a  settlement  satisfactory  to  employ¬ 
ers  and  employees  was  arrived  at  I 
within  one  month  of  the  submis- 
.Mon.  In  seven  cases  the  Department 
of  Labor  found  It  possible  to  bring 
the  parties  together  Informally  and 
to  effect  a  settlement  without  the 
necessity  of  Invoking  the  provisions 
of  the  Act.  At  this  writing  two 
cases  are  pending  until  an  investi¬ 
gation  Into  the  causes  of  the  dispute 
has  been  completed.  Nine  applica¬ 
tion®  employees  for  the  appoint¬ 
ment  of  a  conciliator  were  refused, 
either  because  the  formalities  of  the 
Act  had  not  been  complied  with  or 
because  the  employees  had  not  first 
taken  up  their  grievances  with  their 
employers.  In  these  latter  cases 
the  procedure  of  the  Department  of 
I.vabor  Is  to  refer  the  applicants  to 
their  employers  before  taking  action 
itself.  .No  application  so  referred  has 
yet  been  re-submitted  to  the  .Minis¬ 
ter.  In  only  one  of  the  thirty-four 
disputes  in  which  an  application 
under  the  Act  was  made  did  a  strike 


take  place.  In  this  particular  case 
concillaticm  failed  and  the  decision 
of  the  Board  of  Arbitrators  subse¬ 
quently  appointed  was  unsatisfac¬ 
tory  to  both  parties.  This  Is  ths  only 
strike  that  has  occurred  In  British 
Columbia  since  the  Act  came  Into 
force  and  In  the  six  months  of  Its 
operation  there  has  been  a  reduction 
in  the  loss  of  man-hours  through  la¬ 
bor  disputes  of  sixty  per  ceat.  over 
the  same  period  last  year. 

Several  lessons  can.  I  think,  be 
gained  from  the  limited  experience 
alread.v  had  with  this  provincial  leg¬ 
islation.  One  is  that  the  mere  ex¬ 
istence  of  machinery  for  the  peace¬ 
ful  settlement  of  disputes  will  deter 
employers  and  employees  from  al¬ 
lowing  their  differences  to  reach  a 
point  where  a  strike  or  lockout  is 
imminent.  Forced  stoppages  of  work 
can  be  reduced  in  number  by  proper 
legislation.  Then  the  existence  of 
these  statutes  will  encourage  the 
habit  of  peaceful  negotiations,  w'hich 
is  a  technique  requiring  study  like 
anything  else.  If  they  do  nothing 
more  they  would  be  ju.stified. 

I>(vminlen  and  ProTlncia.l 

The  Alberta  Industrial  Concilia¬ 
tion  and  Arbitration  Act,  the  Brit-  j 
ish  Columbia  industrial  Conriliatlon  ' 
and  Arbitration  Act.  the  Manitoba  i 
Strikes  and  Ijockouts  Prevention  ' 
Act  and  the  New  Brunswick  I^abor 
and  Industrial  Relations  Act  have 
much  in  common  with  the  Domni- 
ion’s  Industrial  Disputes  Investiga¬ 
tion  Act.  Like  the  federal  Act,  the  ' 
four  provincial  statutes  provide  that 
their  machinery  can  be  set  in  mo-  ■ 
tIon  at  the  request  of  either  of  the 
parties  to  a  dispute,  or,  where  a 
dispute  has  occurr(?d  or  seems  immi¬ 
nent,  by  the  Minister  on  his  own 
initiative.  All  of  them,  therefore,  j 
have  compulsory  features.  Secondly,  j 
wherever  these  statutes  provide  for  ' 
the  appointment  of  a  board  of  con- 1 
clliation  or  arbitration,  it  is  stipu- , 
lat.ed  that  employers  and  employees 
shall  be  represented  on  the  board. 
There  may  of  course  be  practical  ■ 
reasons  to  justify  such  provisions, 
but  they  are  certainly  contrary  to 
the  best  practice.  Experience  has, , 
I  think,  demonstrated  that  concilia¬ 
tors  and  arbitrators  should  be,  abso¬ 
lutely  independent  and  unbiased. 
Where  a  conciliator  nr  abitrator  is 
appointed  by  one  of  the  parties  the 
danger,  one  might  almost  say  the 
certainty,  is  that  he  will  consider 
himself  the  representative,  the  ad¬ 
vocate,  fif  the  party  responsible  for 
his  nomination.  Thirdly,  all  four 
provincial  statutes  and  the  federal 
Industrial  Disputes  Investigation 
Act  provide  that  no  court  shall  have 
power  to  recognize  or  enforce  the 
recommendation  of  a  board;  the  par¬ 
ties  in  short  may  accept  or  reject 
the  finding  of  the  board  as  they  de¬ 
sire.  Tw'o  modifications  are,  how¬ 
ever,  made  in  this  rule.  In  the  fed¬ 
eral  and  the  Manitoba  stattites  pro¬ 
vision  will  be  found  that.  If  the  par¬ 
ties  have  agreed  in  writing  before 
the  hoard  has  made  Us  report,  the 
report  shall  he  binding  upon  them 


Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  protect  or  Beautify 

Factories.  Schools,  I.,awnB, 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


For  real  fence 
service  call  on 
US.  Cata]og»u0 
and  estimates 
furnished  on 
request 


The 

Steel  Ctmpany 
•f  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

TALGAEI  CANADA 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIONS. 
RENTALS. 

Farm  Lands,  Mortgages  and 
Insurance 

200  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


settlement  of  labor  disputes.  Al¬ 
though  the  constitution  of  Australia, 
unlike  the  British  North  Jlmerica 
Act.  refers  expressly  to  the  concilia¬ 
tion  and  arbitration  of  labor  dis¬ 
putes,  there  is  similar  duplication 
and  confusion  in  that  Dominion.  The 
federal  constitution  of  Australia 
empowers  the  Commonwealth  Par¬ 
liament  to  make  laws  with  respect 
to  "conciliation  and  arbitration  for 
the  prevention  and  settlement  of 
industrial  disputes  extending  be¬ 
yond  the  limits  of  any  one  state." 
Under  the  authority  thus  given  or 
implied,  a  Commonwealth  Court  of 
Conciliation  and  Arbitration  has 
been  e.stablished  .side  by  side  with 
industrial  tribunals  set  up  by  the 
states,  these  latter  with  jurisdiction 


...  limited  to  the  arbitration  of  dis- 

And  the  statutes  of  Alberta,  British  putes  confined  to  a  single  state. 
Columbia  and  New  Brunswick  pro¬ 
vide  for  the  submission  of  the  ques¬ 


tion  of  acceptance  or  rejection  of  an 
award  to  a  separate  vote  hy  employ¬ 
ers  and  employees,  it  being  specified 
that  the  vote  shall  he  hy  secret  bal¬ 
lot.  This  is  a  new  feature  in  ('ana- 


Ontario  Paper  Company  Completes 
Twenty -Five  Years  of  Operations 


3%  over  the  first  six  months  of  193 

Telegraph  Systems’  Gross 


(a) — Initial  dividend.  Int. — Interim  dividend.  fbl — On  account  of  erreare 

tM) — Paid  every  4  weelca.  n — Payable  New  York  funda 

K — Includea  accumulated  dividenda. 

t  includea  paymenta  made  on  account  of  accumulationa. 


Tlie  Dominion  Bureau  of  Statis¬ 
tics  reports  that  gross  revenues  of 
telegraph  and  cable  sy.stems  in  ('an- 
ada  totalled  $11,110,333  in  19:57  as 
against  $10,378,673  the  previotis  year. 
Operating  expenses  increased  from 
$8,710,349  to  $9,467,398,  and  net  rev¬ 
enues  from  $1,688. .124  to  $1.912.93.1. 

The  number  of  telegrams  origin¬ 
ated  in  Canada  and  received  from 
the  United  States  for  delivery  in 
Canada  were  11,614,209  and  1,812,121 
respectively,  and  the  number  of 
cablegrams  forwarded  and  received 
were  796,572  and  692.195  respective¬ 
ly.  Total  value  of  money  transfer¬ 
red  hy  telegraph  amounted  to  $1, 
550,731  against  $4,296.7:58  in  l!i36. 

Number  of  full  time  employees  in¬ 
creased  from  6,064  lo  6,401  and  sal 
aries  and  wage.s  increased  fioiii  $7,- 
360,193  to  $8,075,838,  ('.xelusive  of 
commissions  amounting  lo  .$354. 31.1 
in  1936  and  $379,522  in  1937. 

roAKsn  t.KviN  (ti  rn  I 

Regina.  Preliminary  e.simiale.’j  nf 
19.3S  coarse  gram  proUrn't ion  in  S'.i. 
katepowan  a-  '■ompilcrl  In  S-a^kat.  h.- 
wan  Pool  Kle\  a'ors- .-^tiow  oaUs  al  :*7. 
684,374,  ha  Hey  22,9.1.5. .366.  flax  953,397 
and  rye  3.916,180  bushels. 


print  per  day. 
la  daily  production  of  over  500  tons 
and  an  iissocialed  conipanj’,  the  Que¬ 
bec  North  Shore  Paper  Co.  commen¬ 
ced  pi'oduction  early  this  year  at 
Bal(!  Conieau.  Quebec,  in  a  new  mill 
V,  iili  a  daily  capacity  of  about  320 
'  tons  daily  which  supplie.s  the  New 
York  .News. 

During  the  25  years  of  operations 
'in  Canada  the  U.S.  publisher  owners 
of  tlie  Ontiirio  Paper  Co.  have  never 
leceived  a  dividend  on  their  invest¬ 
ment,  profits  made  on  newsprint  op¬ 
erations  of  ttie  Tliorold  mill  having 
been  plougluHl  back  into  the  Cana¬ 
dian  company.  The  recently  com¬ 
pleted  project  at  Buie  Comeau, 
v.liieh,  in  addition  to  the  lOO.uOO-tou 
yearly  i)ai)er  mill,  comprised  a 
IMAver  plant  with  a  capacity  of  75,- 
0(111  h.p..  and  a  (ownsite  with  houses, 
<'l:urehes.  selif)ols.  stores  and  a  hotel, 
I'ost  in  the  neighliourhood  of  $30,- 
0(10, 000. 

ThroURhout  the  entire  2.1  years  of 
the  Ontario  I’at'cr  Company’s  opera¬ 
tions  in  Canami  the  company  never 
has  sold  paper  to  any  other  news¬ 
paper  other  Ilian  the  Chicago  'I'ri- 
I'line  and,  in  recent  years,  the  New 
;  York  News,  which  is  under  the 
i  same  ownership.  Both  these  papers 


also  have  been  buyers  of  substantial 
tonnage  of  newsprint  from  commer¬ 
cial  mills.  The  total  amount  of  out¬ 
side  purchases  in  the  25  .vears  has 
been  1,600.000  tons  valuetl  at  $85,- 
000,000.  More  than  200,000  tons 
were  bought  in  the  open  market  in 
1937  and  the  1938  purchases,  it  is 
stated,  will  be  large  despite  the  op¬ 
eration  of  the  affiliated  mill  at  Bale 
Comeau,  on  the  north  shore  of  the 
St.  I^awrence  river. 

Still  Buying  On  Market 

Tn  the  five  years  ended  with  1924, 
the  Ontario  Paper  Co.  produced  85% 
of  tho  Tribune's  re(iuirements.  In 
the  succeeding  five  years  this  drop¬ 
ped  to  48%.  It  was  66%  In  the  fol¬ 
lowing  five  years  and  it  will  be  763c 
in  the  five  years  ended  with  1939. 

In  the  same  periods  the  tonnage 
bought  in  the  open  market  by  the 
Tribune  (and  later  by  the  News) 
was  20,760,  on  the  average,  in  the 
five  years  ended  with  1924.  107,.300 
tons  average  in  the  following  five 
years;  103,610  tons  average  in  the 
five  years  ended  with  1934  and  it  is 
estimated  purchases  will  be  122,000 
tons  per  year  for  the  5-year  period 
up  to  and  including  1939. 

Col.  R.  R.  .McCormick,  publisher  of 
the  Chicago  Tribune  was  responsible 
for  the  original  development  at  7ho- 
rold  and  also  for  the  big  new  pro¬ 
ject  at  Bale  Comeau.  Captain  A.  A. 
Schmon,  president  and  general  man¬ 
ager  of  the  Ontario  Paper  Co.  played 
a  prominent  part  in  the  cons'ruction 
of  the  Bale  Comeau  mill  which  was 
under  his  direct  supervision. 


¥  *  * 

T  am  not  convinced  that  the  peace¬ 
ful  settlement  of  labor  disputes  is 
never  a  proper  subject  for  the  pro¬ 
vinces  in  a  country  or  great  distan¬ 
ces  like  Canada.  It  Is,  of  course. 

aior,  _ _ -™  i  true,  as  spokesmen  for  labor  have 

dian  legislation  and  a  most  impor-  .  .u  .  ,  .  ,. 

ton.  pointed  out,  that  some  labor  dis- 

I  putee  attain  such  dimensions  as  to 
The  Industrial  Dispute.^  Inve.stl- 1  affect  the  body  politic  of  Canada, 
gation  Act  and  the  four  provincial  But  it  Is  also  true  that  a  strike  or 
statutes  jnst  mentioned  are  similar  |  lockout  may  be  of  a  purely  local 
In  other,  if  less  Important,  respects.  |  or  private  nature  and  legislation  de- 
All  of  them,  for  ln.stance,  give  the  signed  td  prevent  such  minor  dis- 
boards  of  conciliation  or  arbitra-  j  riiptlo.ns  of  industry  may  perhaps  be 
tion  appointed  under  them  power  to  b^g^  administered  locally.  In  any 
subpoena  witnesses  and  to  adminis-  event,  the  question  of  the  legislative 
ter  oaths.  All  of  them  authorize  ^  jurisdiction  over  labor  disputes 
their  boards  to  conduct  investiga¬ 
tions  on  their  own  behalf  into  the 
nature  of  the  dispute.  All,  except 
the  Manitoba  statute,  authorize 
boards  to  admit  such  evidence  as 
they  think  fit,  w'hether  it  be  strictly 
legal  evidence  or  not.  With  the  ex¬ 
ception  of  the  Manitoba  and  the  fed¬ 
eral  Act,  all  of  them  expressly  pro¬ 
vide  that  boards  may  determine 
their  own  procedure. 

¥  ¥ 

It  being  generally  recognized  that 
strikes  and  lockouts  are  matters  of 
public  concern,  a  fundamental  pro¬ 
vision  of  these  four  statutes,  as  of 
the  Industrial  Disputes  Investiga¬ 
tion  Act,  is  the  one  seeking  to  pre¬ 
vent  or  delay  strikes  and  lockouts. 

In  recognition  of  the  public’s  con¬ 
cern  in  industrial  disputes,  the  fed¬ 
eral  and  «New  Brunswick  statutes 
provide  that  no  strike  or  lockout 
shall  be  declared  prior  to  or  during 
the  submission  of  a  dispute  to  a  board 
of  conciliation.  Nothing,  however, 
prohibits  a  strike  or  lockout.  In  the 
case  of  the  federal  act,  after  a  mem¬ 
orandum  of  settlement  has  been 
signed  or  after  the  board  has  reported 
to  the  Minister  of  laibor,  in  the  case 
of  the  New  Brunswick  statute,  after 
the  parties  have  voted  on  the  re¬ 
commendations  of  the  board.  Alber¬ 
ta  and  British  Columbia  and  Mani¬ 
toba  do  not  go  quite  so  far,  Alberta 
and  British  Columbia  prohibit 
strikes  and  lockouts  over  disputes 
involving  wages  and  hburs  until 
f(flirteen  days  have  elapsed  after 
the  award  of  a  board  has  been  vot¬ 
ed  upo.n,,btit  in  other  type.s  of  dis¬ 
pute  the  prohibition  only  operates 
during  the  period  intervening  be¬ 
tween  the  application  for  the  ap¬ 
pointment  of  a  conciliation  commis¬ 
sioner  and  the  elapse  of  fourteen 
days  after  the  vote.  There  is  a 
still  further  limitation  in  Manitoba. 

The  effect  of  the  Strikes  and  lajck- j 
outs  Prevc'iition  .Act  seems  to  be  that 
strikes  and  lockouts,  whether  over 
wages  and  hours  or  not,  are  pro- 
hbitied  only  after  an  application  has 
been  made  for  a  hoard  and  during 
the  reference  of  the  dispute  under 
the  provi-sions  of  the  Act. 

The  coinidexity  of  the  Canadian 
law  governing  the  mediation,  con¬ 
ciliation  and  arbitration  of  labor 
disputes  will  have  been  obvious  by 
tills  time  from  the  mass  of  legisla¬ 
tion  to  which  reference  has  been 
made.  In  consequence  of  a  deci- 


merita  consideration  at  a.  time 
when  the  possibility  of  con¬ 
stitutional  amendments  to  the 
British  North  America  Act  is  being 
considered  by  the  Rowell  Commis¬ 
sion.  Even  if  constitutional  amend¬ 
ments  should  prove  to  be  fmpracti- 
cal  or  unnecessary,  a  great  advance 
would  be  made  in  the  direction  of 
simplicity  If  the  provinces  adopted 
uniform  legislation. 

In  the  meantime  Canada’s  concili¬ 
atory  and  arbitral  legislation  de¬ 
serves  a  fair  trial.  Sir  Herbert 
Gepp,  an  Australian  industrialist 
well  known  In  this  country,  w’rote 
recently; 

“The  great  internal  problem 
facing  all  of  us  is  to  find  out 
how  all  sections  of  a  democ¬ 
racy  can  live  together  in  reason¬ 
able  comfort — ever  disputing,  ever 
striving  for  improvement,  but  with 
inherent  mutual  consideration  and 
respect.  If  we  fail — dictatoilship 
comes,  and  then  individualism  lies 
only  with  the  dictator  and 
with  regimentation  of  the  whole 
nation.” 

It  has  been  estimated  that  strikes  , 
caused  a  loss  of  the  $13,000,000,000  in 
the  decade  from  1916  to  1925.  Any 
legislation  that  furnishes  both  sides 
to  a  labor  dispute  with  an  opportun¬ 
ity  of  settling  their  differences  while 
preserving  their  individualism,  and 
at  the  same  time  holds  out  some 
hope  of  reducing  such  staggering 
losses  as  these,  merits  the  support 
of  industry. 

There  has  in  the  past  been  alto¬ 
gether  too  much  emphasis  upon  the 
differences  between  employers  and 
their  employees.  Strikes  and  lock¬ 
outs  are  news;  the  peaceful  settle¬ 
ment  of  a  labor  dispute,  in  amity 
and  without  violence,  is  not.  Pub¬ 
licity  i.s  invariably  given  the  em¬ 
ployer  who  refuses  to  meet  the  just 
demands  of  his  workmen,  tha  lah<xr 
leader  who  demands  more  than  hv 
can  fairly  expect  to  get.  This  is 
particularly  iiiifortunate  for  Canada 
at  a  time  when  the  other  forces  of 
disunity  are  so  strong,  when  sec¬ 
tional  difference.s  and  differences  of 
religion  and  race  are  growing.  Ac¬ 
tually  the  common  interests  of  em¬ 
ployers  and  employees  are  stronger 
than  their  differences,  and  of  this 
truism  the  conciliatory  and  arbitral 
machinery  that  is  here  discussed  is 
a  tacit  recognition.  The  Canadian 
.Manufacturers'  Association  favors 


Sion  of  the  Privy  Council  there  are  i 'lie  principle  nf  the  peaceful  settle- 
now  ten  jurisdictions  in  Canada '  niant  of  labor  disputes  and  sym- 
legislating  to  promote  the  peaceful  ( pathizes  with  any  effort  to  lur- 

'  fliAr  14.  _ 
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BETTER  RESULTS  i 
AT  PORTS  UNDER 
CENTRAL  CONTROL 

Transport  Minister  Submits  Fig- ' 
ures  to  Justify  Government  ! 

Policy  I 


MEETS  CRITICISM 


Saint  John.  — Improved  operating  j 
results  for  Canadian  ports,  follow¬ 
ing  establishment  of  centralized  au¬ 
thority  under  the  National  Harbors 
Board,  was  indicated*  by  figures  put  | 
before  the  .American  Association  of 
Port  Authorities  by  Hon.  C.  D. 
Howe,  Transport  Minister.  “For  the 
years  1936  and  1937,  revenues  of  all 
ports  increased  11 


The 


Bond  Market 


Prices  Generally  Break  on 
News  of  European  De¬ 
velopments  —  Trading 
Light  and  No  -  Heavy 
Selling  Pressure — News¬ 
prints  Fall  Sharply 


August  Revenues  Show  Decline 


I  Ottawa.  —  The  comptroller  of  the  treasury  reports  a  further  decline 
in  ordinary  revenues  for  the  month  of  August.  The  total  was  $36,335,045 
as  compared  with  $38,765,777  in  August  1937.  Total  ordinar.v  expendi¬ 
tures  for  the  period  dropped  to  $20,403,633  from  $25,197,814  due  largely  to 
I  a  drop  of  over  $3,000,000  in  interest  on  public  debt.  National  defence 
!  expenditure  was  over  $600,000  higher  at  $2,734,513. 

Among  the  special  expenditures  relief  grants  to  provinces  dropped 
I  $1,381,000  to  $1,751,500.  Total  capital  expenditures  were  off  $10,000,000 
at  $24,731,100.  Among  the  loan  and  investment  items  which  were  $5,700,- 
000  higher  at  $6,767,280.  a  new  $4,000,000  C.  N.  R.  item  appears  under  the 
financing  and  guarantee  act  of  1938. 

I  KECEIPTS  .AVU  ni.'«BI'BSEMf::NTS  FOB  THE  MOVTIIS  OF  Al  t^fST  lOSS  AND  1917 

I  Becetpts 


MILLS  OPERATED 
60  P.  C.  CAPACITY 
DURING  AUGUST 

Newsprint  Operations  at  Best 
Level  Since  Last  March  — 
Shipments  Lower 


STOCKS  AGAIN  DECUNE 


(Toronto  Bureau  The  Financial  Timea 

Toronto.  —  High-grade  govern¬ 
ment  and  speculative  corporate 
!  bonds  alike  broke  sharply  in  price 
I  this  week  on  the  news  from  Europe 
per  cent,  while  volume  of  trading  was  light  as 
operating  expenses  decreased  14  per  \  there  was  no  rush  of  Investors  to 
cent.,”  ho  said,  in  reviewing  work  of :  j-jd  qj  sound  Issues  and  there 

the  Board,  established  in  November,  |  ^vas  a  scarcltv  of  bonds  offered  at 


;  Excise  Duty  .  ....!!!*** 

I  Excise  Taxes*  Sales.  StAmps,  etc. 


Post  Office  Depar+ment 


1935. 

The  Increased  revenues  and  de¬ 
creased  expenses  resulted  in  an  im¬ 
provement  in  operating  income  of 
$1,547,847,  “and  at  the  same  time, 
the  amount  charged  to  operation  as 
reserve  for  replacement  of  physical 
assets,  which  was  totally  inadequate 
under  local  management,  was  in¬ 
creased  by  $1,120,000.”  Under  the 
former  system  by  local  harbor  com¬ 
missions,  a  change  of  government 


the  new  lows.  Except  for  extremely 
short  term  Issues,  the  break  in 
prices  was  not  as  precipitous  as  that 
last  March  although  as  this  Is  writ¬ 
ten.  at  the  close  of  the  market  on 
Wednesday,  it  seems  possible  that 
there  may  be  a  further  selling  off 
before  the  end  of  the  week.  Every¬ 
thing  depends,  of  course,  upon  events 
in  Europe,  dangerous  in  the  extreme 
and  unpredictable. 

In  the  event  that  a  peaceful  solu- 


usually  meant  numerous  changes  in  |  tion  is  found,  the  experience  of  the 


operating  staff,  he  added.  Expensive 
engineering  mistakes  occurred  “all 
too  frequently.” 

-Mr.  Howe  presented  figures  to 
show  that  from  1935  to  1937  Saint 


t'anadian  bond  market  last  March 
may  be  recalled  with  profit.  Up  to 
March  15  high-grade  bonds  had 
steadily  advanced  In  price  over  a 
period  of  fotir  months.  The  break 


Total  Ordinary  Revenue. .  . . . .  S6,1S5.015 

DUburaempiita 
Ordinary  Expandlturo — 

Agriculture  . . . 

Auditor  Genoral'a  OfitCo . 

Civil  Porviro  Commlselon  .  . !!!!!!!!!!!! 

t  )i>mlT*ion  Franchise  and  ..lection  Acte . . 

External  .Vffalre  . 

Flr.anco — 

Intereet  on  Publln  Debt  . 

Subeldie*  and  Grants  to  Provlnoea . !.!!!!!! 

Old  .Igo  Ponaione  . ’  . 

C oat  of  Loan  FIntaf  ion  a  . 

Office  of  the  Comptroller  of  the  Treasury . .* 

Farmers’  Creditors’  Arrangement  .\ct  . 

Pupprannuation.  Ketirement  Benefits  and  Sundry  Pensions. . 

General  Expnndlturo  fFlnaneo  Dept.l  . 

Mlseellaneous  Grants  and  Contributions . 

Miac.  Offices  and  C ommisslons . 

Fisheries  .  . 

Governor  General  and  Lieutenant  Governors . 

Insurance  . 

Justice . 

Ponltentlaries  . . 

Labour  . 

Leglalation — 

Housee  of  Par Hament  and  Library . . 

Mines  and  Resources . 

Movomonte  of  Coal . 


National  Research  Council 

National  Revenue . 

Pensions  and  National  Health . 


John’s  yearly  cargo  tonnage  rose  i  at  that  time  was  all  the  more  severe  1 
from  a  total  of  1.428.715  tons  to  I  on  that  account  and  continued  shar- j 
2,918,412.  operating  revenues  in- '  ply  for  three  days.  The  average 
creased  from  $322,954  to  $435,951 ;  j  yield  on  all  Dominion  of  Canada] 
operation  and  maintenance  expenses  ]  bonds  advanced  from  2  2%  to  2.5  and 
dropped  from  $272,869  to  $249,392:  j  the  average  drop  in  price  was  1.6 
operating  income  increased  from  ]  points  When  it  was  clear  that  gen- 
$59,094  to  $195,359.  j  eral  warfare  had  been  averted 

In  the  same  period,  Halifax  cargo  Pf'ces  strengthened  as  rapidly  as 
tonnage  rose  from  2,195.829  tons  to '  declined  and  in  a  period  of 

2.376,299;  operating  revenues  in- 1  had  recovered  most  but, 

creased  from  $599,936  to  $581,749;  the  ground  that  had  been; 

operating  and  maintenance  expenses  From  that  point  on  March  23 

dropped  from  $594,851  to  $439,475;  [there  was  a  slight  reaction  follow- 
operating  income  increased  from  by  steady  firming  of  the  market 

deficit  of  .$3,915  to  a  surplus  of  ^  ttntil  the  middle  of  May  when  the 
$152,268. 

The  now  uniform  system  of  har¬ 
bor  charges,  introduced  In  May  of 
this  year,  had  been  established 
"without  anv  dislocation  of  traffic 
or  loss  of  business  to  any  port,”  said 
Mr.  Howe. 


Privy  Council  . 

Public  Archive* . 

Public  Printing  and  Stationery  . 

Public  Works . . 

Royal  Canadian  Mounted  Police 

Secretary  of  State  . 

Soldier  Settlement  of  Canada  . . . 
Trade  and  Commerce . 
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..  1,060,282 

944,031 
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198,266 

..  20,403,653 

25.197,814 

..  24,731,100 

34, "09,562 

6,767.280 

1,070,281 

Canadian  newsprint  mills  operat¬ 
ed  at  an  average  of  60  per  cent  of i 
capacity  during  tbe  month  of  Au¬ 
gust.  This  compares  with  a  low 
point  of  66.7  per  cent  In  April  and : 
is  the  highest  since  March  when  op-  > 
erations  averaged  61.1  per  cent  of 
capacity.  ! 

Shipments  fall  short  of  produc- 1 
tion  by  over  15,500  tons  during  the ; 


which  declined  In  June  and  July,  j 
showed  a  moderate  Increase  In  Au-  j 
gust.  Despite  this  Increase  as  com- : 
pared  with  July,  manufacturers’  j 
stocks  at  the  end  of  last  month  were ! 
1,110  tons  below  normal,  whereas  | 
I  thqy  were  above  normal  to  a  greater 
or  lesser  extent  during  the  6  pre¬ 
vious  months. 

Publishers  stocks,  as  ejcpected,  de¬ 
clined  further  during  July,  and  ag- 


by  22,500  tons 


icturers  were  lower 
at  the  end  of  that 


l^r  a  trifling  rental  you 
may  share  the  security  of  our 
vaults  and  protect  your  deeds, 
bonds,  policies,  your  will  and 
other  valuables  in  a  safety 
deposit  box  which  we  provide. 

You  Keep  the  Key 

Safety  Deposit  Boxes  at  oR 
Branches 

Its 

IMPERIAL  BANK 
OF  CANADA 


H0od  OfflcA:  Toronto 

Montreal  Branch,  610  bt.  Janie*  St 
A.  R.  B.  Hearn,  Manager, 

E.  J.  Fricsen,  Asft't.  Manage 


highs  for  the  year  were  reached. 
Since  mid-July  prices  have  tended 
to  weaken  with  a  severe  decline  over 
a  two  week  period  in  July  and  a 
further  weakness  shown  since  the 
beginning  of  September  which  has 
culminated  in  the  present  break. 

"The  ehehsee  I  h.v,  eu.llhed  » J'Sl  aUJa'g? onX°.erm 
havltiK  bee«  etteeted  during  the  laat  Canadian  Givernment  bond  price. 

tbrgaia  X'oei  ra  *  tba  AliTiietor  rirtlnfanH  I  ... 


Maritime  Freight  Retee  .4et . . . 

Total  Ordinary  Expenditure... 

Capital  Expenditure. 

Loane  and  Investments  . ’  .  fi,767,28P 

NIAGARA  WIRE  ^FURTHER REDUCTION 
CUTS  DIVIDEND  B.C.  PACKERS  DEBT 


I  was  still  above  the  1938  low  of  103.07  i 


three  years.”  the  Minister  pointed 

out.  with  reference  to  the  Canadian  i  k.. * 

.  ..  ,  made  on  March  18  but  medium  term 

port  situation  as  a  who  e,  have  in  ,  jO 

general  been  well  received  by  the ! 


Declaration  of  25  Cent  Pasmnent 
for  Current  Quarter  Means 
50%  Reduction 


public,  hut  I  would  not  like  you  to 
think  that  they  have  been  effected 
without  severe  criticism  from  cer¬ 
tain  local  interests. 

"The  system  of  centralized  control 
has  been  severely  criticized  by — 

“fa)  Prominent  citizens  who  ex¬ 
pected  to  be  appointed  harbor  com¬ 
missioners,  positions  that  formerly 
carried  a  good  salary  and  consider¬ 
able  prestige; 

“(b)  Local  shipping  interests  who 
xvere  able  to  obtain  special  and 
profitable  concessions  in  port 
charges: 

"(c)  Certain  local  citizens  who 
believe  that  their  political  activities 
entitle  them  to  employment. 

“(d)  Those  who  hold  that  a  port 
should  be  operated  solely  for  the 
purpose  of  giving  employment  and 
spending  money  in  the  municipality 
at  the  expense  of  the  federal  Gov¬ 
ernment. 

“(d)  Those  who  believe  business 
of  one  port  should  be  built  up  by 
deviations  from  tariffs  at  the  ex¬ 
pense  of  other  ports.” 

Ample  evidence  may  be  seen  that 
the  great  mass  of  public  opinion 
strongly  favors  the  new  form  of 
administration  as  against  the  for¬ 
mer  "political  administration,’’  the 
speaker  continued. 

“MTien  the  new  National  Har¬ 
bors  Act  was  discussed  In  Parlia¬ 
ment.  all  political  bodies  expressed 
themselves  as  being  strongly  in 
favor  of  the  new  system  and  oppos¬ 
ed  the  old  system  of  local  control 
with  Its  obvious  abuses.” 


Short  term  Government  bonds 
broke  sharply  and  the  Issue  of  trea¬ 
sury  bills  sold  on  September  14  at 


Toronto  Bureau  ’The  Financial  TImaa 

Toronto  —  Drop  in  earnings  of 
Niagara  ’UTre  Weaving  Co.  as  a  re¬ 
sult  of  lower  newsprint  production 
by  Its  chief  customers  Is  reflected 
in  the  50%  reduction  In  the  quar¬ 
terly  dividend  rate  The  company 
has  just  declared  a  dividend  of  25c 


Only  $135,500  of  5  Per  Cent 
1st  Mortgage  Debenture.s 
Now  Outstanding 


Vancouver  Bureeu  The  FInenclel  TImee 

■V’ancouver.  —  Atmouncemenf  is 
made  by  H.  R.  McMillan,  president 
of  British  Columbia  Packers.  Ltd., 
that  outstanding  5  per  cent  1st 
mortgage  debentures  have  been  re¬ 
duced  to  $53,500  since  the  end  of 
1937  and  now  stand  at  only  $135,- 
500. 

During  the  year  1936  a  refunding 


a  cost  basis  of  0.608%  as  compared  i  share  payable  October  1  to 

with  the  previous  sale  of  0.532%  late  I  shareholders  of  record  September ;  ^ 

in  August.  The  cost  basis  on  the  |  20  and  this  compares  with  quarter-  ^  „g  -esult  of  which  the. 

current  Issue  of  treasury  bills  Is  ^  pax’rnents  of  50c  per  share  that 
the  highest  since  last  February  andlha''e  been  paid  since  April  1,  1937. 
is  indicative  of  preference  for  cash  |  In  the  last  fiscal  year  which  end¬ 
ed  March  31  the  company  earned 
■$2.06  per  share  as  compared  with 
$2.53  per  share  in  the  year  ended 
March  31.  1937.  While  earnings  were 
good  in  the  last  three  quarters  of 
19'37  there  was  a  drop  in  the  first 
quarter  of  1938  and  xvhile  newsprint 
production  has  shown  a  gradual  in¬ 
crease  during  the  year  to  date,  pro- 
off  i  duction  is  well  below  that  in  1937. 

It  is  apparent  that  earnings  of 


and  manufacturers’  stocks  were 
nearly  200.000  tons  below  the 


tons  above  normal  as  against  139,- 
596  tons  at  the  end  of  June. 

Shipments  to  U.S.  Up 
Shipments  of  newsprint  from  Can¬ 
ada  to  the  United  States  during  Au¬ 
gust  were  about  17,000  tons  In  ex- 
2vi97.gi4 1  cess  of  shipments  for  July  but  over¬ 
seas  exports  were  lower  by  over  17,- 
500  tons.  August  advertising  lineage 
in  U.S.  newspapers  was  17  per  cent 
below  August  1937.  This  compared 
with  a  decline  of  15.7  per  cent  in 
July  and  19.1  per  cent  in  June.  Re¬ 
ported  consumption  by  U.S.  publish¬ 
ers  in  July  was  10.7  per  cent  below 
July  1937  which  compared  with  a 
decline  of  16.4  per  cent  In  June.  The 
comparison  with  the  same  month  of 
1937  was  the  best  since  January. 

Canadian  production  in  August,  at 
220.303  tons  was  about  18,000  tons 
higher  than  the  July  figure,  but  Ship¬ 
ments  were  slightly  lower  at  204,- 
668  tons.  The  increase  in  produc¬ 
tion  reflected,  in  addition  to  the  in¬ 
creased  operating  rate,  the  fact  that 
August  had  27  working  days  against 
25  in  the  preceding  month.  During 
August.  United  States  mills  pro¬ 
duced  67.436  tons  against  63.278  in 
July,  and  shipments  of  66,006  tons. 
Newfoundland  mills  produced  12.- 
977  tons,  against  shipments  of  20.- 
813  tons.  Total  North  American  out¬ 
put  was  300.716  tons,  against  shlP' 


Consider  Gray  Rocks’  special  low  rates  in  effect 
Sept.  5  to  Dec.  1.  Here  you’!!  find  the  Lauren* 
tians  at  their  best  Autumn  foliage  —  golf  — 
riding^hJking-^tennis— warm  days— rool  nights 
Ask  for  rates  and  folder 
F.  H.  WHEELER.  Mg  Dir.. 

St.  Jovite.  Quebec. 


Q^LCUf 


BUYING  POWER  OF 
WESTERN  HARVEST 
NOW  ESTABLISHED 


Will 


Be  Large  and  May 
Increased  if  Prices 
Rise 


IMPROVED  OUTLOOK 


by  Institutional  investors. 

4$  40  40 

Indnstrials  Break  Badly 
Losses  prevailed  among  public 
utility  and  industrial  bonds  with  ex¬ 
treme  breaks  in  the  more  speculative 
issues.  The  most  vulnerable  issues 
were  Abitibi  S’s  which  dropped  134-4 
points.  Consolidated  Paper  51^’s 
which  dropped  Bro'vn  514 ’s,  off; 
9;  .Minnesota  &  Ontario  Paper  6’s,  1 


per  cent.  1st  mortgage  debentures  of  nietits  of  291.487  tons,  net  result  be- 
the  company — of  which  there  was  a  jm;  ajj  increase  in  manufacturers’ 
principal  amount  of  $253,090  out-  stocks  from  272,580  tons,  as  of  July 


Iper  acre  at  only  9.3.  This  is  much 
below  the  promise  which  the  Sas¬ 
katchewan  crop  held  out  in  the  early 
July  period 

.\lberta  Crop  Larger 

Some  surprise  was  also  caused  m 
ifhe  West  by  the  fact  that  the  Free 
,  Press  figures  actually  placed  the 
Alberta  crop  as  larger  than  the  Sas¬ 
katchewan  yield  by  nearly  16.000,000 
bushels.  The  foothills  province  how¬ 
ever,  is  shoxvn  with  an  average  of 
18.1  bushels  per  acre  which  is  re¬ 
garded  as  a  distinctly  good  s’now- 
Ing  m  view  of  the  indifferent  crop 
raised  in  the  expansive  territory 
Canada’s  '  Edmonton.  The  Dominion 

:  Bureau  of  Statistics  figures,  how¬ 
ever. 


Be 


standing — were  replaced  by  $221,000 
of  a  new  5  per  cent,  debenture  is¬ 
sue.  Including  the  debentures  re¬ 
deemed  this  year,  a  total  of  $86,500 
have  since  been  bought  In. 


The  company’s  new  reduction  changes: 


31.  to  281.908  tons  at  the  end  of  Au¬ 
gust. 

The  following  table  gives  complete 
details  on  the  month’s  production, 
shipments,  etc.,  with  percentage 


lenders  Called 


riTT  OF  ST.  HTAriXTHE 

Tenders  are  asked  by  the  city  of 
Saint  Hyacinthe,  Quebec,  on  an  issue 
of  $248,000  of  30-year  3V2%  deben¬ 
tures.  Of  the  issue  $148,000  i.s  to 
1)0  dated  1st  November  1937  and 
$100, ono  dated  Ist  F’ehruary  1038. 

received  up  to  October 

3rd. 


THAT  IS  BEST 

IN  SERVICE  •  CUISINE 
ATMOSPHERE  •  APPOINTMENTS 

Styled  to  the  tempo  of  the 
moment  under  the  expert 
superx-ision  of  W  &  J  Sloane, 
Biltmore  rooms  are  generous 
in  size  and  assure  the  utmost 
in  luxurious  comfort. 
Directly  connecting  with 
Grand  Central,  The  Biltmore 
offertatimesaving  New  York 
home,  convenient  to  impor¬ 
tant  amusement  centers, 
smart  shops  of  Fifth  and  .Mad¬ 
ison  Avenues,  and  the  vita! 
New  York  vou  xvish  to  see. 

writf  for 

THE 

BILTMORE 

David  B  .Mulligan,  "Presiilmt 

MADISON  AVENUE  AT  43RO  ST. 
NEW  YORK 

Ciran,{  Cfntral 


off  8  and  International  Hydro  6’s  ;  Niagara  Wire  Weaving  for  the  cur- 
which  were  down  SVz-  Canada  !  rent  year,  which  is  half  gone,  will 
Steamers  dropped  314  and  Beauhar- '  be  substantially  lower  than  in  1937- 
nots  S’s  dropped  2V2.  A  number  of  1  35  and  the  new  dividend  rate  gives 
the  stable  utility  issues  dropped  a  |  indication  of  the  probable  extent  of 
full  point  which  was  less  than  the  I  the  decline, 
drop  on  longer  term  Dominion  Gov-  ' 
ernment  bonds.  .Alberta  Issues  were 
the  chief  weak  spot  among  provin¬ 
cial  issues  with  the  414’s  of  1956  off 
4  points  and  the  6's  of  1947  off  6Vs 
points. 

While  industrial  bonds  were  af¬ 
fected  by  crashing  stock  markets  to 
a  greater  extent  than  were  high- 
grade  government  bonds  the  big 
declines  were  registered  by  the 
speculative  issues  dropped  from 
weak  accounts 

to  carry  such  issues  through  what  ! 
might  be  a  protracted  period  of  un¬ 
settled  prices. 

40  40  40 

GoTomment  Pays  More 

The  Dominion  has  sold  $25,000,000  | 
of  91  day  treasury  bills  on  a  cost 
ba.sls  of  0.608  per  cent.  This  is  the  ■ 
sixth  successive  increase  in  the  cost  ' 
of  such  short  term  financing  and  i 
the  cost  basis  on  the  current  issue  i 
Is  the  highest  since  last  February  j 
when  an  Issue  was  sold  on  a  cost 
of  0,465  per  cent,  last  June. 

The  issue  just  sold  is  dated  Sep¬ 
tember  15  and  matures  November 
15.  1938.  The  average  price  paid  was  ' 

1  99.84863.  It  replaces  an  issue  of  the  | 

!  same  amount  sold  on  a  cost  basis  1 
i  basis  of  0.465  per  cent,  last  June.  ! 

I  Summary  of  price  received  and , 

1  cost  basis  secured  on  the  past  six 
I  issues  of  treasury  bills  Is  as  fol¬ 
lows; 

Pat,  Cost 

Due  Price  Basis 
Sept.  30  99.87942  .479 


plant  at  Pacofl  on  Moresby  Island 
was  completed  by  August  1.  This  i 
plant  has  since  been  on  steady  pro-  i 
duction,  giving  the  company  repre- ! 
sentation  in  an  important  fishing 
are.a  where  hitherto  it  had  no  plant.  . 


MONTH  OF  AUGUST 


Active  Bond  Changes 


The  City  of  St.  Catherines,  Ont., 
is  calling  for  tenders  on  an  issue  of 
$55,000  of  34«%  debentures  of  which 
$15,000  matures  October  1,  1939-1953 
and  is  for  a  library  and  $40,000  ma¬ 
turing  October  1.  1939-1958  is  for  an 
arena.  Tenders  close  September 
19th. 


TOTTN  OF  LA  Tl  QIlv,  P.Q. 

The  Town  of  La  Tuque,  Quebec, 
is  calling  for  tenders  on  an  issue  of 
$18,000  of  41-6%  lO-vear  debentures 
dated  August  1st  1938.  Bids  will  be 
received  up  to  October  4th. 


Pat, 

•■Vmount  Issued 
$25,000,000  June  30 
$30,000,000  June  15 
$25,000,000  July  30 
$25,000,000  .\ug.  15 
$25,000,000  Sept.  1 
$25,000,000  Sept.  15 


Oct.  14  99.87826  .489G 
Nov.  I  99.87120  .501G 
Nov.  15  99.86938  .5192 
Dec.  I  99.86744  .  5322 
Pee.  15  00.84863  .6082 


Wood,  Alexander  &  Janies 
Calling  $24,000  of  Bonds 

Toronto  Bureau  ’The  Financial  Tiraea 

Toronto. —  Wood.  Alexander  & 
James,  Ltd,,  are  calling  $24,000  par 
value  of  first  mortgage  6%  bonds 
for  redemption  Oct-  11  under  provi¬ 
sions  of  the  sinking  fund.  The.  bonds 
are  being  retired  at  103  and  ac¬ 
crued  interest  At  Jan  31,  1938, 
there  w'ere  outstanding  of  this  is¬ 
sue  $168,000  of  an  original  issue  of 
$400,000,  with  maturity  date  Aug.  1. 
1944.  Early  in  August  it  was  an¬ 
nounced  that  the  trustee  had  In  its 
hands  $25,200  for  the  purchase  of 
the  company’s  bonds  for  sinking 
fund  purposes  and  tenders  were 
called  at  that  time  for  bonds  of  suf¬ 
ficient  amount  to  exhaust  this  fund. 


Lake  St.  John  Municipalities 
Agree  on  Reorganization 

Quebec.  —  Bondholders  of  four 
municipal  corporations  of  the  Lake 
St.  John  region  have  approved  of 
reorganization  plans  submitted  by 
the  corporations,  according  to  an¬ 
nouncement  from  the  Quebec  Muni¬ 
cipal  Commission. 

The  corporations  involved  are: 
Parish  of  St.  Ambroise;  trustees  of 
the  Parish  of  St.  Ambroise;  Corpora¬ 
tion  of  Bourget  Township  and  the 
School  Commission  of 
Township. 


Dominion  Govts.  Sept.  14  Sept.  7  Change 
Don.  Govts.  35-4-66  98.75  100.1214  — 1.37'4 

5-41  108.75  lon.ii^'a'  —  .8754 
S-43  ill. .50  113.00  — l.nO 

4-45  106.75  108. 125^  —1.375^ 
4  54-16  110.25  111.75  —1.50 

4,54-.56  109.25  111.25  -2.00 

4)4-57  109.50  in. .50  —2.00 

4)4-58  110.25  112.00  —1.75 

4)4-59  110.50  112.3754  —1.8754 
854-49  1  02.25  103.8  7  5^  —1.6254 
IVovtncial  Govts. 

.Alberta  4)4-56 . 

Po.,  6-47 . 

Ontario  .5-60 . 

Po.,  4)4-50 . 

Do.,  5-48 . 

New  Brunewlck  .5-60 
.'■’askatchewan  5-.58. .  . 

Ralls  lE  Steamships 
('an.  .8. .8,  Lines  5-57 

C.N.R.  3-44  . 

Do..  454-51 . 

Do.,  4 '4-56 . 

Do..  5-54 . 

r.P.R.  6-42 . 

I'tIUtles 

Beauharnols  .5-78. . . . 

Bell  Phone  5-57 . 

Calgary  Power  5-60 
Can.  Nor.  Pow,  ,5-53. 

Gatineau  .5-56  .  . 

Inter  Hydro  6-44 
MacL.  (jue.  55^-61 
Ottawa  \'alley  5 '8-70 
Shawinigan  4>'4-70..  . 

Industrials 

.\biiibi  6-63  . 

Brown. 5 '7-46  .... 

Can.  Cerai-nt  45-4 -61  , 

Can.  Int.  Paper  6-49 
Cons.  Paper  6 '4-61 
Pom.  SI.  &  Cl.  6)4-65 
Gt.  Lakes  Paper  .5-55 
Gypsum  654-^8  .... 

Howard  Smith  4  54-51 
Minn.  &  Ont.  6-50. . , 

Price  Bros.  5-57 . 


1938 

.1937 

Production  • 

In  Canada.  .  • 

.  229.30) 

319.875 

In  Nfld.  .  .  . 

12.977 

30,304 

In  b’-S  .A. .  •  - 

.  67.4)6 

80.4)  1 

Total  .  .  • 

.  300,716 

430.61  1 

Shipments; 

From  Canada  . 

.  204.658 

325.222 

From  Nfld  .  . 

.  20.813 

28.182 

From  U.S. A.,  . 

.  66,006 

73.854 

PC 
Up  or 
down 


-57  2 


Winnipeg  Bureau  The  Flnanclel  TImee 

Winnipeg  —  Western 

wheat  crop  this  year  should  be ;  ^ver.  still  show  the  Saskatchewan 
worth  nearly  $200,000,000.  even  as-  j  crop  as  2,000,000  bushels  in  excess 
sumlng  the  farmers  will  not  average  of  the  .Alberta  yield, 
much  more  than  55  cts.  a  bushel  for  '  While  both  of  these  estimates 
their  grain.  If  the  generally  conser-  placing  the  Manitoba  crop 

at  slightly  over  50,000.000  bushels. 


Total 
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Total 


Shipments  to  U.S. A 


Canada 


Total 

F rom  U.S  A. 


vative  annual  crop  figures  of  the 
Winnipeg  Free  Press  are  accepted 
as  the  basis  of  computation.  Ottawa 
puts  a  total  value  of  $278,000,000  on 
the  production  of  the  five  principal 
crops  in  the  three  prairie  provinces. 

The  estimate  of  the  Dominion  Bu¬ 
reau  of  Statistics,  published  Last 
Friday,  places  the  western  wheat 
crop  at  334,000.000  bushels,  or  10,- 
000,000  In  excess  of  the  Free  Press 
estimate.  The  latter  total  conse¬ 
quently.  is  regarded  as  well  within 
the  limit  tvhich  the  final  figures  will 
show  was  actually  attained  by  the 
crop. 

While  crop  prices  leave  much  to 
be  desired,  production  o.n  the  prai¬ 
ries  this  year  is  regarded  as  distim  t- 
ly  satisfactory,  particularly  in  view 
175,014  259,701  — 32.6  ;  of  the  cycle  of  lean  years  through 
which  the  West  has  just  passed.  At 
the  eighty  cents  pegged  price  the 
wheat  crop  will  lift  thousands  of 
farm  houses  out  of  the  depth  of  the 
depression,  and,  while  it  will  not  i 
bring  any  substantial  measure  of 
prosperity,  the  buying  power  on  the 


-37.3 


.  .  291.487  430,258  —32.3 

Shipments  from  Canada: 

To  U.S.A.  .  .  .  162.149  245.050  — 33  8 
To  Canada  .  .  .  12,365  1  4.651  — 12.2 


29,654  66,52  1  —55.4  I 

204.668  326.222  —37,3 


the  barley  crop  in  this  province  is 
i  computed  at  33,195.000  bushels  by 
the  Free  Press  xvbich  is  regarded 
as  a  creditable  showing.  Both  Sas¬ 
katchewan  and  Alberta  however, 
raised  slightly  more  than  100,000,000 
bushels  of  oats,  as  compared  with 
Manitoba’s  39.000,000  bushels. 

One  favorable  outcome  of  the  past 
crop  year  Is  the  fact  that  75  per 
cent  of  the  grain  will  come  into  the 
contract  grades  which  means  No.  4 
or  better.  It  is  estimated  however, 
the  percentage  of  wheat  grading 
numbers  one  and  two  may  he  slight¬ 
ly  less  than  last  year.  Saskatche¬ 
wan  will  also  have  some  compensa¬ 
tion  in  the  abundance  of  feed  grain 
thi.s  year,  and  most  of  t’he  eastern 
area  of  the  latter  province  which 
suffered  materially  from  rust  dam¬ 
age  has  produced  a  fine  crop  of  oats. 


1  62.149  245,841  —33.8 
5.741  9.791  — 41  4 


167,890  254,841  — 34  1 
65.978  74.803  — 1  1  8 


International  Bonds 


Total 

Shipments  to  overseas : 
From  Canada  .  .  29,654 

Can  A  Crnbrk  .  33,16! 

Can  6(  all  Nfld  .  44.703 


239.868  329.644  —29.1  j  Prairies  will  greatly  exceed  the  pre 
vious  drought  years. 

The  chief  dlscrepancj’  between  the 
Free  Press  crop  figures  and  those 
of  the  Dominion  Bureau  of  Statis¬ 
tics  Is  shown  in  the  estimates  for 
Saskatchewan.  The  Free  Press  fig¬ 
ures  place  the  xvheat  crop  of  this 


SupplicKl  by  A. 

Antioquia  Ext,  A  T’s  1945. 
.\rgpntine  4 1971  .  .  . 
.\ustralia  •‘•’9  1955 


Ask 

89 


66.52!  —55.4 
67.730  — 5!.0 
84.859  —47.3 


LOnSIANA  LA>T) 


The  Louisiana  Land  and  Explora¬ 
tion  Company  has  notified  the  Mont- j  128.568,000  bushels,  ap- 

real  Stock  Exchange  that  it  re-ac- ;  proximately  15.000,000  bushels  less 


(-(-)  denotes  Increase. 


94. nn  95.75  —1.76 
( — 'denotes  decrease. 


quired  300  shares  of  Its  own  capital 
stock  during  August.  1938.  At  Au¬ 
gust  31st,  1938,  a  total  of  24,029 
share.®  of  its  own  stock  was  in  the 
possession  of  the  corporation. 


than,  the  government  totals.  The  late 


tion  which  places  the  average  yield 


Evolution  of  Power  Machinery 


ADDITION.VL  BELL  LISTING 

The,  Bell  Telephone  I  ’ompany  of 
Canada  has  notified  the  Montreal 
Stock  Exchange  that  576  additional 
shares  of  the  company'.®  capital 
stock  have  been  issued  In  connec¬ 
tion  with  the  employees’  stock  plan. 
A  total  of  798,585  shares  has  now 
been  issued. 


Ottawa.  —  The  evolution  of  power .  included  as  a  manufacturing  indus- 
machinerv  In  manufacturing  and  D*'^-  Steam  engines  had  a  tcital  cap- 
J,  ,  aclty  only  34.1%  greater  in  19ub 
I  mining  industries  In  Canada  for  elec-  ^323  Pereas  in  1935  the  in- 

tric  drive  and  particularly  for  elec- 1  crease  was  40,7%.  The  increase  in 
trie  motors  driven  by  power  gener- 1  internal  combustion  engines  moved 
ated  in  central  stations  has  been  i  “P  from  for  1935  to  97.5o;  for 

more  pronounced  than  in  many  coun-  f-26  Electric  motors  operated  on 
tries.  That  evolution  has  been  has¬ 
tened  because  of  the  lack  of  coal 
mining  In  the  chief  manufacturing 
provinces  of  Ontario  and  Quebec  and 
because  of  the  large  supply  of  water 


Belgium  6’s  1955  . 

inn 

102 

Borlin  Ext.  e,’,  19,38  . 

18 

19)5 

Bolivi,x  7’s  19;8  . 

4)f 

Rraiil  6^’8  1957  . 

10>5 

12 

Braill  T’s  19,32 . 

lOL/ 

10»i 

lUionos  Aiifs  6  1961  . 

Chili  6’a  1961  . 

63 

17^ 

18)5 

17)5 

Columhi.1  6’s  1961  . 

16), 

Col.  Mort  hanks . . 

24 

26 

Cuba  Tub.  Work.^  ."H’s  1945. 

65 

67 

I'enmark  4'5  s  1962  . 

97)^ 

98), 

French  Rep.  7‘s  1948 . 

German  -Stj’s  1965  . 

its 

291, 

20)5 

German  Ext,  7’?  1949 . . 

26  It 

so 

Italv  7’s  U<;il  . 

67 

69 

Japan  196.5  . 

49  H' 

rOW 

Kreuger  &  Toll  5's  1959 . 

14i.j 

14)5 

Milan  6U  a  1952  . 

48 

49x5 

Norway  1956  . 

Norway  Ext.  4t^’s  1965  . 

100 

103  H 
102 

Peru  6'8  1960  .  .  . 

•  )i 

P.->land  6’,  1940 

44 

47 

PruHsia  Free  State  6's  1952 

18 

19  )f 

Queensland  Ext.  S.K.  6'8  1941. 

losH 

106 

Rio  de  Janeiro  6*  -‘r  10. sS 

73* 

Rome  6t^  R  1952  . 

54 

66 

Roumania  Monopolies  7'r  1959. 

27M 

San  Paulo  7  s  1940  . 

isty 

19 

Serbs*.  C.  R  xV  S.  7‘s  1962  .... 

17 

16 

I'rugUQV  8's  1946  .  . 

46 

50 

\\  arsaw’  . 's  1958  . 

80)4 

4^ 

38 

Yokohama  6*r  1951  .  .  . 

fO 

Minas  Geras  6'»>>  1958  .  .  . 

R*4 

ovj 

.\!ina.' Geras  6’ .■'?  19.»9 

power  purchased  from  central  elec¬ 
tric  stations  have  more  than  trebled 
during  this  period,  the  increase 
being  210.6%,  and  motors  operated 
on  power  produced  within  the  in¬ 
dustries  Increased  by  only  48.0%, 

July  distance  of  manufacturing  and  min- j  maMng  the  increase  in  all  motors 

166.0^,  or  by  an  averape  into  of 


Securities  Called  for  Redemption 


The  HainiltTJn  Cotton  Co.  Ltd 
McColUFrontenac  Oil  Co.  Ltd 
Ottawa  Light.  Heat  &  Pow’e.'*  C o 

Provinoia!  Paper  Co  Ltd 

P.  L.  Robertson  Mfg  Co.  Ltd 

Wood,  Ale.xander  &  James.  Ltd. 


KOBFIGN 

Finland  Residential  Mortgage  Bk.  5*“ 
Kingdom  of  Xorway  Municipali¬ 
ties  Bank 


Compiled  bv  A  E.  Ames  Co.,  Limitwi 
Sept.  12.  1988 

Wbon 

Maturity 
Apr.  1  43 
1  ’49 


Rate 

5% 
51^  rj. 


1  57 


May 

Oct. 

Aug 

Sept. 

June 


Called 
.'^ept  19 
Ocr.  I 
Oct.  1 

Kov  1 

Oct  15 

Oct  11 

Sept. 
Dec.  1 


Amount  Called 
ent.  issue  18,009 
■nt.  issue  9.070.000 


ent.  issue  4,574.00''' 


Called 
Price 
10.3  Can. 
108  Can. 
103  Can. 
N’  V.  £ 


Record  of  Current  Canadian  Financing 


Municipal  Debenture  Issues 


Bo.Tower 

Town  of  Newmarket . . 

Townahip  of  Tisdale.  Ont... 


Interest 
Amount  Coupon 
$17,000  8k% 

84.000  4H 


Maturity 

1939-65 

10-ins. 


Halifax  —  The  fish  catch  In  the  power  within  economic  transmission 
Maritim"  Province.®  during 
Bourget  I  amounted  to  58.614.600  pound.®,  com-^in"  centres  In  these  and  most  of  the 
pared  with  56,881,600  in  ,Tuly.  1937.  other  provinces. 

This  ratio  of  electric  motor  rating 
total  power  equipment  indicates 
I  this  evolution,  but  the  movement 
'  towards  electric  drive  is  slightly 
!  exa.ggerated  because  of  the  practice 
I  In  mills,  factories,  etc.,  of  Installing 
1  motors  at  each  machine  or  group  of  j 
I  machines  with  a  total  capacity 
greater  than  would  be  necessary  if 
i  only  one  large  motor  were  used  or 
j  if  a  steam  engine  and  belts  and 
I  shafting  were  used.  In  the  early 
i  annual  Industrial  censuses  no  segre- 
!  gntion  was  made  of  electric  motors 
I  operated  on  power  purchased  from 
:  central  electric  stations  and  on 
!  power  produced  within  the  establish¬ 
ment  making  the  report.  Consequent¬ 
ly.  1923  is  the  first  year  for  which 
total  power  employed  can  be  com¬ 
piled  without  duplication. 

During  the  thirteen  years  between 
1923  and  1936  there  has  been  very 
,  little  net  increase  in  the  use  of 
!  water  power  in  manufacturing  in¬ 
ti.  ..  I  dustries  outside  of  the  central  elec- 

Hairi,.  Mackecu  Go«  &  Co.  UM  > 


12.8%  per  year. 


Sales  Executive 

Looking  for  New  Connection  i-j 

Proven  record  In  sales  and 
organization  work  from  coast 
to  coast. 

Address  Box  523.  Financial  Timea, 

226  Bay  St .  Toronto 


Ip.  part 

449,500 

looi^  Ca* 
N.V. 

ent  issue 

00.00'-' 

,,\ppro-(.» 

10.5  Can. 

In  part 

24.000 

103  Can. 

in  part 

41.000 

100  N'V 

in  part 

34.000 

■00  W' 

Mjc^juu/ul 


Ssl^ned  executives  ■•nd  business  men 
TKSy  borrow  $500  to  $5000  on  our 
confidential  personal  loan  plan. 

18  MONTHS  TO  RE-PAY,  ONE  DAY 
SERVICE  IF  REQUIRED. 

Advances  asainst  collateral  or  on 
borrower’s  signature  and  one  or  more 
endorsers. 


OR  MORE 


please  telephone 
appointment. 


LA.  0153  for  <jn 


PEOPLE’S  THRIFT  &  INVESTMENT  C? 

sOOMINION  SQUARE  BLDG. 


TRfi  mANCTAL  TIMES,  MONTREAL,  SETTEMBEK  I«,  TS38 


■** 


b%>*iC££**v  >>j 


Cahada 

Permanent 

Hort'qaqe  CorporaHon 


I  Executive  Chang 


S.  A.  HAS  MARKET 
FOR  MARITIMES 
SEED  POTATOES 


es  by  Cockshutt  Plow 


But  Demand  Will  Fluctuate  in 
Relation  to  Growing 
Conditions 


Western  Harvest  Has  Been  the 
Greatest  in  Volume  Since 
1932 


CANADA  IS  FAVORED 


COARSE  GRAINS  INCREASE 


Maritime  Bureau  The  Financial  Timca 

Saint  John.  —  John  Tucker,  Otta¬ 
wa,  Chief  Inspector  of  the  Plant 
Protection  Service  and  officer  in 
charge  of  seed  potato  inspection  in 
Canada  whilst 
stated  that 


Ottawa.  —  .A.ccording  to  the  first 
estimate  of  the  Dominion  Bureau  of 
Statistics,  total  Canadian  wheat  pro¬ 
duction  in  133^  is  tuis- 

hels.  including  bushels  of 

spring  whe.it  and  3i''.''>37.i''00  bushels 
of  fall  wheat.  Included  in  the 
spring  wheat  estimate  is  the  crop 
in  the  Prairie  Provinces,  amounting' 
to  3.34.f'bO,nno  bushels  distributed  as 
follows;  .Manitoba  .vO  million,  Sas¬ 
katchewan  li;l  million  and  .Mbeita 
141  million  hushel.s.  The  spring 
wheat  estimate  also  includes  21\b0b.- 
Oi'iO  bushels  of  Durum  wheat,  l.a  mil¬ 
lions  of  which  were  produced  in 
.Manitoba  and  7  million  bushels  in 
Saskatchewan.  Total  wheat  produc¬ 
tion  in  Canada  in  133S  is  the  largest 
since  1332  when  H3,bHl,(')0ii  bushels 
were  produced.  Improved  rainfall 
in  the  Prairie  Proi  ince.s  ended  a 
series  of  partial  drought  .vears. 
although  con.sidcrable  rust  and 
.  grasshopper  damage  partl.v  offset 
the  improvement  in  nioi.stur''  rondi- 
tioB*  in  the  making  of  the  crop. 
Jtust  damage  has  also  affected  the 
quality  of  a  fair  proportion  of  the  ' 
wheat  harvested,  so  that  t.lio  grading 
of  the  crop  .as  a  whole  may  not ; 
average  above  the  gr.ading  >i}  the  , 
1337  crop.  j 

Production  of  all  coarse  grains  in 
Canada  in  133.5  Is  larger  t!...n  in  , 
1337,  due  principally  to  improved  I 
yields  in  S.'iskatcbewan  an.i  Alberta,  j 
The  oat  crop  in  Di.lS  is  estimated  at  | 
393, 071,3311  bushels,  which  is  an  in-  , 
crease  of  124. G  milliou  bushels  over  I 
the  production  in  1037.  Earley  pro-  i 
duction  is  esiira.ated  at  IO.S.315,000  ' 
bushels,  which  is  2.S.,S  million  bus-  ' 
liels  larger  than  the  1937  crop.  Fall  j 
rye  is  pi, iced  at  3..ilG.33b  bushels, 
and  spring  rye  at  2,S43,333  bushels.  ; 
Each  of  these  crops  is  m.u  e  than  ; 
double  the  amount  produced  a  year 
ago.  Flaysped  production  in  1338 
amounts  to  1.. 380, Grip  bushels  in  con- 
tr.ist  'vith  the  production  of  697.600 
bushels  in  1337  i 

The  main  hay  and  clover  crop  is 
estimated  at  13,504.'ib3  tons,  an  in¬ 
crease  of  almost  half  a  million  tons  i 
over  the  production  in  1337.  De-  | 
Clines  in  hay  and  clover  production  j 
occurred  i.n  Prince  Edward  Ishand,  i 
Xova  Scotia,  .Manitoba  and  British 
Columbia,  with  increases  in  the  re¬ 
maining  provinces  more  than  off¬ 
setting  these  declines. 

The  I.ate-Sown  Crops 
Condition  figures  as  of  August 
31  indicate  that  the  late-sown  crops 
vary  from  about  the  same  to  some¬ 
what  better  condition  than  previUled 
on  the  same  date  in  1337.  Potatoes 
are  in  slightly  lietter  condition  for 
the  whole  of  ("an.ida  with  improve¬ 
ment  over  last  year  occurring  in 
most  provinces,  including  Prince 
Edward  Island.  New  Brunswick  and 
Ontario.  Pastures  are  notably  im¬ 
proved  over  last  year  in  tlie  .Mari¬ 
time  Provinces,  Quebec,  Saskatche¬ 
wan  and  .41berta.  while  the  other 
provinces  have  experienced  slight 
declines,  except  In  British  Columbia 
where  drought  has  caused  an  ap¬ 
preciable  decline.  Jlixed  grains  are 
in  better  condition  across  Canada 
this  year,  except  in  Rrtilsh  Colum¬ 
bia.  Corn  for  husking  in  Ontario  is 
in  distinctly  better  rnndition  this 
year.  Fodder  corn  Is  in  .good  condi¬ 
tion  in  most  provinces,  although 
showing  declines  in  Manitoba  and 
British  fnliimhia  as  compared  wiiti 
last  year  Sugar  beets  in  both  Onta¬ 
rio  and  Alberta  are  in  belter  condi¬ 
tion  this  year.  Peas  in  Qiiehee  and 
Ontario  have  don®  heiter  this  year. 
Beans,  buckwheat,  turnips  and  the 
second  growth  of  alfalfa  are  in  ap¬ 
proximately  the  same  condition  for 
the  ivhole  of  Canada  as  was  the  case 
a  j’ear  ago. 


in  N'ew  Brunswick 
permanent  market  for 
'  eastern  Canadian  seed  potatoes,  of 
'  winch  N'ew  Brunswick  is  the  main 
;  producer,  may  be  expected  by  grow- 
ers  and  shippers  in  South  America 
hut  the  imports  will  fluctuate  each 
'  year  being  dependent  upon  the  yield 
in  the  respective  countries.  Mr.  Tuc- 
j  ker  recently  returned  to  Canada 
I  from  South  America  where  he  had 
,  visited  ten  countries  and  looked  into 
;  results  attained  there  by  growers  in 
:  the  use  of  N'ew  Brunswick  and  other 
.  seed  potatoes. 

j  As  a  result  of  the  Increased  pro- 
i  duction  in  these  countries  through 
,  the  use  of  Canadian  seed  stock,  -Mr. 

!  Tucker  says  that  the  quantity  im- 
!  ported  may  be  cut  down  somewhat  ; 
j  this  year  but  that  there  is  good  rea- ' 
son  to  believe  that,  in  future,  the; 
!  importation  of  Canadian  seed  stock  . 
'  from  Canada  will  show  an  increased  | 
I  percentage  compared  with  that 
from  other  countries.  About  aO'Te  of  1 
Argentina’s  seed  imports  last  year  i 
were  from  N'ew  Brunswick  and,  I 
although  the  volume  may  not  be  so 
great  this  year,  he  believed  the  per-  j 
ceniage  contributed  by  eastern  Cana¬ 
dian  growers  will  be  larger.  Last ; 
year,  he  pointed  out,  1.030,000  bus- 1 
hels  of  Canadian  seed  potatoes,  | 
chiefly  grown  in  N'ew  Brunswick, ; 
were  shipped  to  Argentina  via  the , 
Port  of  Saint  John. 

He  repeated,  however,  that  future  I 
exports  to  South  American  countries  ■ 
from  Canada  will  be  governed  by  the  j 
needs  of  the  respective  territories  | 
and  likely  to  be  higher  in  some  years  j 
than  in  others  as  the  need  for  the 
renewal  of  seed  stock  exists.  At 
present  it  is  impossible  to  predict , 
the  export  of  Canadian  seed  stock  to  i 
South  America,  this  year.  Some 
South  American  countries,  he  said, 
as  a  result  of  using  Canadian  seed 
.=tock  have  been  able  to  increase  ^ 
their  yield  three  fold.  | 


Women  observe  men's  clothes  as  well  as  those 
worn  by  other  women — and,  women  know 
fabrics.  The  lustrous  finish  and  soft  curl  of  the 
Australian  wool  and  Kashmir  in  a  coat  tailored 
from  Carr's  Celestia  appeal  instantly  to  women. 
Cloth  of  the  quality  of  Carr’s  Celestia,  deserves 
and  receives  the  finest  tailoring.  The  Carr  label 
on  an  overcoat  means  that  for  every  dollar  you 
pay  you  will  receive  full  value  in  style  and  long 
wear — lightness  and  the  warmth  of  fur. 
Meticulous  care  goes  into  the  making  of  the 
cloth  for  Carr  Coats — selected  Australian  wool, 
the  silky  fleece  of  Kashmir  goats,  "West  of 
England”  weaving  that  has  been  a  tradition 
since  the  fourteenth  century. 


.1.  i;.  RLBI 


M.  .1.  PHllLITS 


w.  A.  rorRsmTT 


I  lied,  an  affiliate  nf  the  Cnckshutt 
Company. 

In  addition  to  his  very  close  con¬ 
nection  with  pierv  pha.se  of  the 
implement  industry  in  Canada  he 
i  po.sses.se.s  q  widf'  and  intim.ite  know- 
j  ledge  of  export  market.s.  having 
made  trips  abroad  to  practically 
j  every  country  where  t'oekshutt- 
Frost  &  'Wood  implements  play  their 
part  in  agriculiurnl  production. 

W.  J.  Phillips 

M*.  J.  Phillips,  newly  appointed 
General  Manager  of  the  Cockshutt 
Plow  and  Frost  &  Mood  subsidiary 
companies,  was  born  and  educated 
in  Brantford,  .and  Joined  the  Cock¬ 
shutt  organization  in  1312.  His  serv¬ 
ice  in  varied  cnpaejties  and  as 
Assistant  to  the  President  well  qual¬ 
ifies  him  for  the  position  he,  now 
assumes. 

W.  A.  Cockshutt 

W.  A.  Cockshutt.  who  has  had  long ! 
and  varied  experience  in  Mestern 
Canada  since  joining  the  Company 
in  1903,  was  transferred  to  Smiths 
Falls  in  December.  1336,  .As  a  result' 
of  Mr.  Riihy’.s  resignation  as  General 
Manager  ho  has  been  appointed 
■Manager  nf  the  Smiths  Falls  plant,  j 
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Wetl  J  EnMan  J  Clofh 


Uaac 


^^^^^RR&Co.umited 

■^EST  OF  ENGLAND* 


Iiook  for  the  label 
that  identifies 
CARR'S  ELYSIAN 
THE,  MELTON 
CARR'S  CELESTIA 


CAMEL  HAIR 


Co.  of  Canada  will  erect  a  large  ad¬ 
dition  to  its  fabricating  plant  in 
Ontario,  where  operations  will  be 
exclusively  on  airplane  parts. 

Once  Canada’s  new  airplane  In¬ 
dustry  gets  well  under  way.  and  ob¬ 
tains  permanent  and  more  substan¬ 
tial  business  from 'Britain  and  other 
governments,  as  expected,  the  Cana¬ 
dian  aluminum  company  will  erect 
a  special  separate  fabricating  plant, 
exclusively  for  turning  out  airplane 
parts.  But  until  the  hoped  for  ex¬ 
pansion  of  the  Canadian  airplane 
industry  is  assured,  facilities  will 
be  limited  to  the  known  market. 

Aluminium,  Ltd.,  the  parent  com¬ 
pany,  through  subsidiaries,  operates 
aluminum  smelting  plants  in  Can¬ 
ada.  Italy,  Norway,  and  Sweden, 
and  fabricating  plants  in  Canada, 
England,  Switzerland,  Germany, 
Italy.  India.  Norway,  China  and  Ja¬ 
pan.  Ore  from  which  aluminum  is 
smelted  is  obtained  from  conces¬ 
sions  owned  in  British  Guiana. 

Aluminium.  Ltd.,  earnings  reports 
include  as  income  from  partly  own¬ 
ed  subsidiaries  only  amounts  re¬ 
ceived  from  these  subsidiaries  in  di¬ 
vidends.  Company’s  share  in  surplus 
of  partly  owned  subsidiaries  at  the 
end  of  1337  amounted  to  $1,838,181 
(excluding  accumulated  deficits  of 
one  .subsidiary,  investment  in  which 
previously  had  been  written  off). 

Stock  and  Bond  Finaneing 

I.ast  year  Aluminium.  Ltd.,  sold 
.'in, non  shares  nf  common  stock  for 
$•6,420,378,  using  the  proceeds  for 
refirenienf  of  preferred  .stock. 

An  issue  nf  $12. .530, 330  nf  17-year 
3-'’4'%  dehrntiires  of  4]iiminum  Co. 
of  Canada  (subsidiary)  also  was 
sold  last  year,  the  issue  being  plac¬ 
ed  privately.  Proceeds  were  used  in 
part  for  expansion  of  the.  operating 
company’s  plant  and  in  part  in  re¬ 
deeming  $8,286,030  5C9  bonds  of  ihe 
parent  company.  .Another  change 
last  year  was  the  elimination  of  $1,- 
200.000  notes.  Funded  indebtedness  of 
Aluminium.  Ltd.,  and  subsidiaries  at 
end  of  1337  was  shown  in  consoli¬ 
dated  balance  sheet  at  .$22,644,500 
against  $18,608,888  at  end  of  1036. 
Working  capital  was  shown  at  $16.- 
406.485. 

Balance  of  dividend  arrears  on  the 
Aluminium,  Ltd..  preferred  was 
paid  off  last  year.  In  April,  of 
this  year,  stockholders  at  a  special 
meeting  authorized  the  directors  to 
pay  dividends  on  the  common  in  full 
nr  in  part  in  common  stock,  al¬ 
though  no  dividend  on  the  common 
has  yet  been  declared. 


tions  as  well  as  aircraft. 

In  some  quarters,  both  in  the  U.S. 
and  in  this  country,  there  is  appre¬ 
hension  regarding  the  effects  on  the 
business  and  industrial  prospects  of 
continued  tenseness  in  the  interna¬ 
tional  situation  in  Europe  for  some 
months  to  come,  even  should  war 
be  avoided  at  this  time.  Such  a  de¬ 
velopment  seems  entirely  possible, 
although  much  good  may  conceivably 
emerge  fom  the  Chamberlain-Hitler 
meeting. 

While  all  sections  of  the  stock 
market  were,  naturally,  hit  by  the 
selling  waves  of  this  week,  there 
were  evidences  of  an  attempt  on  the 
part  of  the  market  to  weigh  the  pro¬ 
bable  effect  of  war  conditions  on 
various  Industrial  groups.  Thus,  on 
the  Canadian  markets,  steel  and 
steel  working  companies,  generally 
speaking,  remained  at  their  lows  for 
this  week  well  above  the  1938  lows. 
Dosco  "B"  was  an  exception,  equal¬ 
ling  on  Wedenesday  its  previous  low 
level.  Steel  of  Canada,  however, 
actually  held  its  ground  throughout 
Tuesday  and  AVednesday  sessions. 
Obviously  this  group  of  stocks  would 
be  the  principal  beneficiaries,  along 
with  the  base  metals,  of  war  condi¬ 
tions.  The  base  rhetal  stocks,  with 
Smelters  an  exception,  also  were 
held  considerably  above  their  lows 
for  this  year. 

Pulp  and  paper  storks  were  hard 
hit  but  this  group  also  largely  kept 
above  the  1338  lows  to  a  greater  nr 
lesser  extent.  Power  stocks  sold 
down  close  to  their  low  for  the  year 
or  established  new  lows,  as  did 
btiilding  and  nil  stocks.  In  the  lex- 
tilo  group  Textile  remained  well 
above  its  1338  low  but  Penmans  es¬ 
tablished  a  new  bottom. 


the  Orient  in  a  few  weeks. 

"As  for  market  prospects  in  Ja¬ 
pan.  fiothing  can  he  .said  with  any 
degree  of  certainty.”  said  Mr.  James. 
"De.spite  lier  withdrawal  from  the 
foreign  market  for  months.  Japan 
still  has  large  storks  of  pulp, 

"Japan  is  unlikely  to  start  buying 
again  until  political  conditions  are 
more  settled.  So  long  as  the  war 
lasts,  the  eoiintry  will  make  an  ef¬ 
fort  to  get  along  with  as  little  buy¬ 
ing  from  outside  as  possible.  When 
the  war  is  over,  there  is  no  douht 
that  there  will  he  a  greatly  increas¬ 
ed  demand  for  Pneifie  Northwest 
forest  products,  notably  pulp.” 


$2.12  per  cwt.  compared  with  $1.39 
per  cwt.  in  1336. 

British  Columbia,  by  reason  of  its 
salmon  fishery,  is  first  among  the 
provinces  In  order  of  value  of  pro¬ 
ducts.  and  Is  followed  by  Nova  Sco¬ 
tia  with  its  Important  lobster  and 
cod  fisheries.  The  value  of  output  of 
the  British  Columbia  fisheries  In 
1937  was  .$16,155,439,  or  41  per  cent, 
of  the  total  for  Canada,  and  the 
value  of  the  Nova  Scotia  fisheries 
was  $9,229,834,  or  24  per  cent,  .of  the 
total.  New  Brunswick  is  third  in 
order  of  value,  and  Ontario  is  not 
far  behind. 

The  principal  kinds  of  fish  (those 
with  an  individual  value  of  produc¬ 
tion  of  one  million  dollars  or  over) 
are,  in  order  of  valtie:  salmon,  lob¬ 
ster,  cod,  herring,  whitefish,  hali¬ 
but,  sardine,  haddnrk,  pirkerel  and 
trout,  Cliief  nf  these  is  the  salmon 
with  a  value  in  1337  nf  $12,370,213, 
nf  whieh  36  per  cent,  is  eredited  to 
British  Columbia.  Compared  with 
the  preceding  year,  the  salmon  fish¬ 
ery  shows  a  decrease  in  quantity  nf 
catch  of  305,431  ewt.  and  a  decrease 
in  marketed  value  of  $1,437,234.  The 
lobster  fishery  held  second  place 
with  a  value  of  $4,633,420  in  1337. 
while  third  place  went  in  the  cod 
fishery  which  had  a  value  of  $3,140,- 
230.  The  sea  fisheries  claim  the 
lobster,  cod,  halibut,  sardine,  had¬ 
dock.  and  most  of  the  quantities 
of  salmon  and  herring  raught,  while 
from  he  Inland  waters  nf  the  Do¬ 
minion  come  the  whitefish,  picker¬ 
el.  trout,  and  small  quantities  of 
salmon  and  herring.  On  the  Atlan¬ 
tic  coast  the  lobster  and  cod  fish¬ 
eries  are  nf  chief  importance  and  on 
the  Pacific,  the  salmon,  halibut  and 
herring. 


Unlikely  to  Buy  Much  Abroad 
While  Conflict  With 
China  Continues 


Value  of  1937  Catch  in  Canada 
$38,976,294  As  Against 
$39,165,055  in  1936 


Vancouver  Bureau  The  Financial  Times 

Vancouver.  —  Extent  of  Japan’s 
eronomic  preparation  for  the  Sino- 
Ja.panese  conflict  is  too  often  min¬ 
imized.  according  to  Ernest  AV. 
.lames,  president  of  A.  Cameron  & 
Company  of  Kobe,  sales  representa¬ 
tives  for  B.  c.  Pulp  &  Paper  Com¬ 
pany  in  Japan. 

Mr.  James  says  that  Japan  made 
heavy  purchases  of  pulp  and  other 
materials  during  the  past  five  years 
on  the  assumption  that  she  would 
need  vast  stores  in  the  event  of  ho.s!- 
tilities.  While  the  war  with  China 
may  have  taken  eonsider.ahly  long¬ 
er  than  Tokio  at  first  anticipated, 
and  while  the  cost  has  probably 
been  greater  than  contemplated, 
Japan  still  has  large  reserves,  says 
Mr.  .lames,  who  spent  a  few  days  in 
Vancouver,  B.C.,  on  his  way  east  to 
Montreal.  He  plans  to  return  to 


Ottawa.  —  Showing  a  slight  de¬ 
cline,  the  value  of  prodiietion  of  the 
eommereial  fisherie.s  of  Canada  in 
1337  amounted  to  .$38,376,234  eompar- 
ed  with  $33.1G5,n.G5  in  1336.  These 
totals  represent  ihe  value  of  the 
fish  a.s  marketed,  whether  sold  for 
consumption  fresh,  nr  as  canned, 
stnolced,  or  dried.  The  sea  fisheries 
contributed  $31,384,347  of  the  total 
prortuefion.  while  the  inland  fi.shcr- 
ics  areo'iiited  for  $6,332,247. 

The  tot,il  quantity  of  fish  of  all 
kinds,  including  shell  fish,  caught 
an.d  landed  by  Canadian  fishermen 
during  tiie  year  was,  13.318,348  ewt. 
and  the  value  at  the  point  of  land¬ 
ing  wa.-  .$23,134,642.  compared  with 
a  catch  nf  11,388.273  ewt..  with  a 
landed  value  nf  $22,083,553  in  the 
preceding  year.  This  shows  an  aver¬ 
age  value  at  the  point  of  landing  of 


Food  Chain  Sales  for 

1937  Showed  Expansion 


Ottawa.  —  Sales  in  1337  of  food 
chains  in  Canada  gained  8. 5'>,- ag¬ 
gregating  $121,323,133  compared  with 
$111,511,333  in  according  to 

preliminary  ealeiilations. 

The  inerease  in  sales  must  he  .at¬ 
tributed  to  a  substantial  gain  nf 
almost  ID^r  in  average  turnover  per 
chain  unit  r.ather  than  ti'  any  expan¬ 
sion  in  the  niimher  nf  units  in  oper¬ 
ation,  there  being  45  fewer  units  than 
In  1336. 


New  High  Record 

In  Earnings  For 

Aluminium  Seen 


Crop  Improvement  General  Over  Prairies 


(Continued  from  Page  1) 
production  has  come  from  the  world 
armament  race.  Aluminum  is  wide¬ 
ly  used,  because  of  its  lightness  and 
strength,  in  various  war  materials, 
notably  in  airplane  construction. 

Effect  of  Aircraft  Orders 

Coincident  with  the  development 
of  a  large  aircraft  producing  indus¬ 
try  in  Canada,  the  .Aluminum  Co.  of 
Canada  shortly  will  start  cnnstnie- 
♦  inn  of  new  plant  facilities,  to  take 
care  of  increased  requirements  in 
this  eotiniry  for  aluminum  airplane 
parts. 

The  Canadian  operating  company 
for  some  time  has  been  fabricating 
sheet  aluminum  and  aluminum  al¬ 
loys.  for  use  in  airplane  production, 
but  in  tile  past  this  work  has  been 
on  a  .small,  and  largely  experiment¬ 
al,  scale.  With  substantial  inerease 
in  Canadian  airplane  production 
now  assured,  as  result  of  new  Brit¬ 
ish  government  business.  Aluminum 


AVERAGE  ^ 

YIELDS  PER  ACREOrWHEAY  IN  THE 
PRAIRIE  P.ROVINCES  BY  CROP  DISTRICTS.  1 938 
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Economic  Survey  Committee 

Is  Formed  in  Nova  Scotia 


Halifax.  N.i8.  —  .Acting  on  a  re¬ 
commendation  of  the  .\ov,i  .‘Scot in 
Economic  Coiineil,  the  provincial 
government  has  eonstitmed  an  Eeon- 
omle  Survey  i 'oniniittee.  the  duties 
of  whieh  will  ho  to  formulate  plans 
for  a  eomprehensive  survey  of  the 
natural  resources  of  the  Provinces. 

Named  as  niembets  of  the  com¬ 
mittee  are  —  Dr.  Alan  K.  Cameron, 
Deputy  Minister  of  Mines,  ehninnan; 
Dr.  Frederick  H.  Sexwin.  President. 
Nova  Scotia  Teciinienl  College;  Ly¬ 
man  T  Chapman,  prineipai,  Nova 
Scotia  Cnilege  of  .Agriculture,  and  G 
W.  I.  Creighton,  Provincial  Fores¬ 
ter.  also  George  V  Hawthorne,  .cieere- 
tary  of  the  Nova  Scotia  Economic 
Council. 


Stock  Markets  Weighing 
Probable  Effects  of  War 

Treats  in  Europe 


MAM  FACTrRrXG  IX  HAMIT, TOX 

Hamilton.  —  P., inking  next  to  Tor¬ 
onto  as  a  manufni  luring  eentre,  in  the 
Ont.orio  list.  Hamilton’s  48S  manufac¬ 
turing  establishments  turner!  out  goods 
to  a  gros.s  value  of  $1S3.. =178, 2.32  in 
19.36.  accotvling  to  a  revi.sod  federal 
report.  Some  28,625  employees  drew 
$32,288,322  ip  salaries  and  wages. 


(Contintied  from  Page  1) 
mouths  before  the  I'nited  States  be¬ 
came  a  participant.  Also,  no  class 
of  security  fully  protected  investors 
against  the  rise  in  the  cost  of  living. 
High  grade  bonds  showed  relatively 
the  greatest  stability  during  the  in¬ 
itial  stages  of  the  war. 

There  are  notable  differences  in 
the  financial,  industrial  and  political 
setups,  now  as  compared  with  1914 
The  initial  shock  probably  would  he 
softened  by  anticipation.  And  im¬ 
proved  stock  exchange  machinery  is 
now  available,  on  thi.s  continent,  to 
handle  a  financial  crisis. 

In  the  United  States,  gold  reserves 
e.xeecd  $13,000,330,000.  and  excess 
reserves  of  Federal  Reserve  system 
member  hanks  are  close  to  $3,000,- 
300,000  —  a  sum  capable  of  tremend¬ 
ous  expansion  to  meet  credit  de¬ 
mands  In  ('anada,  the  new  central 
bank  machinery,  and  preparafion.s 
that  have  been  under  way.  would  be 
of  great  value  in  handling  a  finan¬ 
cial  crisis. 

While  initial  shock  might  be  less 
than  in  1314.  potential  profits  from 
a  war  would  be  more  restricted. 
Legislative  enactments,  both  in  Can¬ 
ada  and  the  Untied  State.s,  since 
1318,  iind  legislative  programs 
already  prepared  and  ready  to  he 
Itut  into  effect,  would  eurit  excess 
war  profits. 

Assuiiiing  iliat  a  war  can  be  avert¬ 
ed,  tiltliougli  unselllement  might 
eoiitiinio  for  some  time  —  effect  of 
recent  eenira!  Ihiropean  develop- 
menl.s  luoliulily  w  ill  be  lo  speed  up 
armiimeiii  litiyiiig  and  <ause  an  in¬ 
crease  of  par  stipplies  apitropiia- 
'ions,  liy  I  lie  ileinoerul  ie  nations, 
rallier  ilian  a  cnriailnicni. 

In  Canada,  recent  (le\ eloinnenls, 
if  an  exidosion  can  lie  avoided,  pro- 
lialtly  will  eventually  be  fa\(iial)le. 
as  it  sliould  a.s.-uiie  coni Inuaiiee  of 
Iteaiy  melar  sliipnienis  fur  arma- 
tnenf  purposes,  improve  prospect.s 
for  the  liudding  Canadian  aircraft 
industry,  and  increase  overseas  in¬ 
terest  in  the  Dominion  as  a  source 
of  supply  for  various  types  of  muni- 


IN  EVER  WIDENING  FIELDS 

G.L.A.  PRODUCTS 
Serve  Modern 
Building  with 
Distinction  ! 


0  The  importance  of  G.L.A.  Products 
is  conspicuous  in  modern  buildins 
practice  by  ever-srowing  contribu¬ 
tions  .  .  . 


To  Itnd  monay  on  Conodion  reol 
estota  away  bock  In  1855,  when 
thl$  Corporotion  wos  first  estoblish- 
ed  In  business,  required  more  than 
good  judgment — it  required  faith. 
The  future  of  Canada  was  obscure. 
Never  In  the  years  that  have  fol¬ 
lowed  has  that  faith  wavered.  It 
governs  the  Canoda  Permanent 
policy  to-day. 


to  PROTECTION  AGAINST  FIRE 
to  STRUCTURAL  ENDURANCE 
to  FUEL  CONSERVATION 


Gypsum.  Lime  <//?</  Aldbastine. 

'  ^  Canada,  Cimifed 


General  Sales  Offices: 

Gypsum  House,  50  Maitland  St.,  TORONTO 

VrOLVEB  CALGARY  WINNIPEG 

TORONTO  MONTREAL 


Head  Office 

320  BAY  ST.  •.  TORONTO 
At(St$  Exceed  $68,000,000 


16,  1938 


ALBERTA  PACIFIC  I  On  Noorduyn  Aviation  Limited  Board 

•  CRAIN  REPORTS 
,  IMPROVED  YEAR 

I  - 

'  Operating  Profit  of  $103,249 
Contrasts  With  $71,981 
in  1937 

WORKING  CAPITAL  UP 

I  A  substantial  improvement  in  both 

I  profits  and  working  capital  is  re¬ 
ported  by  The  Alberta  Pacific  Grain 
Company.  Limited,  for  the  year  end-  j 
ed  June  30,  1038. 

Operating  profits  for  the  period 
after  meeting  all  expenses  includ¬ 
ing  bond  interest  and  exchange  of 
$163,681,  executive  salaries  and  le¬ 
gal  fees  $41,756,  amounted  to  $103,-  - - - 

249,  which  compares  with  $71,981  In  p,  p,  JUJXDOK  ‘  F  ('  Ri  Ti  pv 

the  previous  year.  Income  from  in-  j  L..  ni 

vestments  was  off  to  $19,041  from  ^ioe-President  and  Managing  Dlrec-  Vice-Pre.si^^^^  and  Director. 
$96,429  and  the  unused  portion  of  ‘  Montreal  Coke  &  Mfg  C  o.  I  dation  ( ompany  of  Canada  Li 


ILAR6ER  LOSS  IGATINEAU  POWER 
REPORTED  BY  EARNINGS  LOWER 
FAIRCHILD  CO.  SECOND  QUARTER 

Profit  for  18-Month  Period  i  Net  of  $450,643  Compares  With 


F.  G.  RI  TLEY 


Slightly  Below  That  for  Pre¬ 
vious  12  Months 

I  NET  LOSS  OF  $56,729 

'  Chief  features  of  the  report  of 
Fairchild  Aircraft  IJd  for  the  18 
months  ended  June  30Th,  1938,  are 
profit.^  for  the  18-mont.h  period 
!  slightly  lower  than  were  those  for 
!  the  previous  12-month  period;  a  ma- 
'  teriaily  larger  net  lo.ss  after  all 
1  eharges;  and  a  fairly  .sharp  reduc¬ 
tion  in  net  working  capital.  Hopes 


$502,883  in  1937 
Period 

12  MONTHsllIGHER 

Lower  net  earnings  for  the  quar¬ 
ter  but  higher  for  the  12  months 
ended  June  are  reported  by  Gati¬ 
neau  Power  and  subsidiary  com¬ 
panies. 

Operating  revenue  for  the  3 
months  ended  June  at  $2,120,245  was 
little  changed-  from  the  total  of 
$2,124,221  shown  In  1937.  Total  re¬ 
venue  was  down  about  $16,000  to 
$2,131,859.  Expenses  were  up  $48,- 
000  at  $376,538  leaving  net  income 


IMPARTIAL  AND 
BUSINESSLIKE 


sue  HBeBERT  S.  HOLT 
Praildaal 

HOlf.  A  I.  BROWS,  tC, 
Vtc»PrMSdaai 

F.  S.  DONALDSON 
Vlc*-PrMidant  aad 
Gasaral  Managn 


renewal  provision  brought  total  in¬ 
come  to  $158,876  as  against  $168,411  I 
in  1937.  Depreciation  allowance  was  I 
$208,787,  directors’  fees  $1,250  which  ' 
left  a  debit  balance  of  $51,160.  as 
against  $135,807  in  preceding  fiscal  | 
year.  ! 


e-President  and  Managing  Dlrec-  Vice-President  and  Director.  Foun- |  subrnm'inr^the  Xor't^thT"thP*'“com^  $376,538  leaving  net  income 

tor  Montreal  Coke  &  Mfg  Co.  I  dation  Company  of  Canada  Limited,  nanv  obtain  i7s  s l  a  a  of  goT-'  and 

- - — - ;  will  obtain  Its  share  of  gov-  dividends  at  $1,755^21  as  against 

KB  fiVc **  ticfi  jTi  I 'PA  n  1  n  jCinment  aircraft  orders  for  defence  $i. 818,211  In  1937.  Interest  on  bonds 

«°08 -n  *  11750"^^  >  EFFECT  SAVING  ^PACIFIC  COYLE  |'’  Th, 'prom  and  1™.  .ccoum  dSonturo' andTothS^mfroa’l'S^^^ 
“CvSrf'*"  BY  CONSOLIDATION'  PROFIT  V?  iiq;r.v=k'“p'oS'lui,,”,;;;-yrp  S.«r."'!.proTS," 

against  $135,807  in  preceding  fiscal,  1 1  vll  I  AUlll  1938,  which  compares  with  $37,362  643  available  for  dividends.  This 

K  1  >,  »  t,  ♦  ♦  I  I  - -  -  reported  for  the  year  eniied  Decern-  compares  with  $411,041  in  the  same 

sets  Lwn  ^o  n  2’?862  fTom  $7  OlY  Byrne  Seeks  Merger  of  Expenditures  for  Maintenance;^^'-  Slst  1936  Net  earnings  before  quarter  of  1937,  The  adjusted  fig- 

sets  down  to  »LJ-o,8bd5  irom  »<.ui8,  .  p.  d  1.  [depreciation,  inventory  losses  etc.  uro  in  1937  after  giving  effect  to 

"  Koyalty  Com-  Heavy  in  Second  Half  of  !  jl(,  202  from  $24,580.  amalgamation  with  Canadian  Hydro 


$1.0_93, 545  as  against  $1,093,941  In  panies  Period  |  and  after  all  charges  there  was  a  I  Electric  was  $502,883.  j 

dropped  to  ,  _  — - -  ]^,g  $56,729  as  against  a  net  Net  income  for  the  12  months ' 

$288,3„6  frorn  $439,387  which  left  In  the  near  future  a  plan  will  be  Vancouver.—  Pacific  Coyle  Navi.  |  loss  of  $3,964.  BaJance  sheet  deficit  ended  last  June  30  was  $7,130,381, 

working  capital  of  $805,219  compar-  submitted  to  sharehnlder.s  of  Foun-  gallon  Co..  Ltd.,  reports  that  for  the  j  was  increased  to  $104,769  from  $48.-  before  interest,  depreciation  and 

ing  with  $654,554  in  1937  dation  Petroleums.  Monarch  Royal- 1  year  ended  June  30.  1938.  the  first  039.  Profit  and  loss  figures  compare  dividends  were  deducted.  This 

Comparative  working  capital  fig-  ties.  Firestone  Petroleum.  Prairie  since  reorganization,  gross  profit  !  as  follows;  compared  with  $6,905,741  for  the  12 


Current  assets 
Current  liabs.. 


Net  work  cap. 


1938  1937 

$  $ 
1,093,34$  1.093,941 

288.326  439,387 


ures  follow;  Roj'alties  and  Spy  Hill  Royalties  j  from  operation  was  $42,083  After 

1938  193  7  for  the  consolidation  of  the  five  |  genera!  and  administrative  expenses 

Current  assets  .  1,093,34$  1.093,941  Companies,  president  F  P.  Byrne  of  $21,872  and  after  adding  miscel- 

Current  liabs..  „  288.326  439,387  States  in  a  letter  to  shareholders.  I  ianeous  Income  of  $544,  net  profit 

..  .  .  .  ,  In  his  letter,  Mr.  Byrne  states  as 'for  the  .vear  before  provision  for  de- 

*! '"“f  ■!  '  *  654.354  follows;  "In  view  of  the  duplication  I  preciation  was  $22,415  The  state- 

individual  changes  among  Items  of  charges  involved  in  the  operation  |  ment  allocates  $27,469  for  deprecia- 
of  the  balance  sheet  include  cash  up  of  your  respective  companies,  your  ;  tion  After  provision  of  this  re- 
at  $759,390  from  $606,958,  receiva-  directors  in  the  near  future  will  i  serve  and  for  dividend  naid  Feh  i 


serve  and  for  dividend  paid  Feh.  1. 1 


,  ,  ,  ,  .  •  .  . . . v- u..  ,,,  pci  rimir,  liniiLil.  IP  fllljwn  ai 

and  fixed  assets  less  depreciation  mentioned  companies.  If  the  share-  $18,257 

of  $2,399  982  down  to  $5,268  066  holders  approve  of  such  a  plan  a  The  balance  sheet  as  at  June  30. 
from  $0,410,636.  Among  the  liamli.  saving  of  some  $15,000  to  $18,000  1938.  shows  current  as.sets  at  $84,527 
tie^s  accrued  taxes  are  down  to  $17,-  annually  can  be  effected,  by  the  and  current  liabilities  at  $24,901,  1n- 
Credit-  elimination  of  duplication  of  trans-  dicatlng  net  working  capifal  ’at  $59.- 
ors  $1.6,000  to  $270,880.  fer  fees,  stock  exchange  and  auditors'  626.  Turrent  assets  were  made  up  as 

President’s  Remarks  fees,  etc.  The  Conservation  Board  follows;  cash  $15,122;  bill  recelv- 


The  report  of  the  directors  to  the  will  in  the  near  fiifiire,  be  estab- !  able  $775;  accounts  receivable  $.54.-  shows  a  drop  of  over  $loo,ipn  Ciir-  ^  i  .Marcui  Ww*.  prfi 

areholders  signed  by  H.  E.  Sel-  lishlng  new  potentials  and  allow- 1388;  work  in  progress  $8,886;  stores  rent  assets  are  more  than  doubled  i 

rs.  nresident  of  the  comnanv.  savs  abies  on  nil  nrndiicin.E'  wells  h.Tsed  :  ana  cunnUot.  of  ocof  tc  iec  tu-  o>  ciotaio  v,.,f  — ^ _ _  _ that  of  International  Nickel  with  1  ,}a" _ _ , 


lers,  president  of  the  company,  says  abies  on  all  producing  wells,  based  ,  and  supplies  at  cost  $5,356 
in  part:  on  rock  pressures,  and  oil-gas  ra- '  statement  shows  tugs,  eat 


couver  would  have  difficult  condl- !  riving  at  a  plan  equitable  to  ail  of  report  to  $488,777. 

tions  to  meet  during  the  1937-38  fis- 1  companies  will  be  greatly  slrapli-  Of  the  authorized  capital  of  600.- 

cal  year,  on  account  of  the  reduction  fied.  000  .shares  of  $1,00  each,  there  are 


I  ft  mos 

1  ?  mos. 

ended 

ended 

June  tf 

Dec  Jl 

193ft 

I9J6 

$ 

Oper  profit  ,  . 

.  17.022 

57.362 

Exec  salt.  .  . 

.  JJ.4PI 

'J-.747 

Legal  fee.  .  ,  . 

.  !.44t 

902 

Bank  ini.  .  »  • 

.  1.077 

2.13! 

Net  earn.  .  •  • 

.  10202 

24.569 

P  line  dep  .  . 

.  4,640 

Deprec  .  .  «  • 

.  10.02’ 

6.351 

Lxper  expa.  •  • 

22.213 

tnv.  losses  .  • 

.  52.2t?i 

Net  loss  •  • 

3,984 

Prev  def  .  •  • 

,  46.054 

Def.  forward  .  , 

,  tn4.:h'> 

46,039 

Workinir  tapltal  n<>«Ti 

Net  working 

capital  nf 

$55,400 

shows  a  drop  of 

over  $199.1190.  Cur- 

rent  a-ssets  are 

more  than 

doubled 

at  $427,018  but 

current  I 

labilities 

are  higher  by  about  $3.30,990  at  $371.- 
618.  Working  capital  fisiiips  at  the 

tnd  of  the  past 

2  fiscal  periods  are 

compared  herewith: 

Junr  30 

Dec  31. 

IQiA 

1956 

« 

s 

Curr  Assets  •  .  . 

.  427.om 

205,2  1  7 

Curr.  Liabs.  .  •  • 

.  37I,M6 

42.177 

compared  with  $6,905,741  for  the  12 
months  ended  June  30.  1937.  De¬ 
ductions  amounted  to  $1,806,163  for 
the  12-months’  period  compared  with 
I  $1,204,884  for  the  same  period  end¬ 
ing  June  30,  last  year 
Revenue  for  the  12  months  was 
$8,726,952  and  expenses  were  $1.- 
596.570,  This  compared  with  re¬ 
venue  of  $8,242,527  for  the  year  end¬ 
ed  June  30,  1937.  and  expenses  of 
$1,336,785. 

Dividends  for  September 
Up 

(Continued  from  Page  1) 


When  we  administer  Estates, 
all  the  proceedings  connected 
therewith  are  businesslike.  No 
partiality  is  shown  to  anyone. 
As  Trustee  and  Executor,  It  is  our 
duty  to  see  that  the  wishes  of  the 
Testator  are  faithfully  executed. 
Appoint  Montreal  Trust  Company 
Executor  of  your  Will. 


Montreal  Trust  Company 


PAID-UP 

CAPITAL 

AND 

RESERVE 
$5.000  000 


*Ir\ ing  Oil,  pref 

Kelvinator  .  . 

Lava  Cap  Gold . 

l.l.l.  .  . 

I  I,4anglev,  pref 
I  Lakf*  Snore  Mines 
I  Lake  of  Woods  Mill,  pref 
Loblaw  A.  &  B 
Lousiana  Land 
j  Laura  Seeord 
I  McIntyre  Mines 
[  Marcus  Loews,  pref 


io  iimi  fu  iiiiuuiiai  imckpi  wiin  i 

$7,292,012  foilowed  by  I.akc  Shore  '  Mont'eal  Loan 
with  $2,000,000.  M'alker  $839,208  and  i  MaoKinnon  .^teel.  pref 
Distillers  Corp.  $871,322.  j  MoKon'zTe  r.'l:*'' 

Pay-  Amount  Maoassa  Mines 
Rate  able  |  ■  N.  S.  L.  A?  P  ,  pref 

AlumtnJIujn  Ltd.,  pref  ....  l.ort  Q  lift, 494  j  OpUi^Flour,  pref 


Alumtnfujn  Ltd.,  pref 
Anglo  Can.  Tele  A. 
.\sbest03  C orp.  .  .  . 

Po.,  extra 
Afisoc.  Breweries.  . 

B.  Can.  Nationale 
Bk.  of  Montreal 
Bk.  of  Toronto  .  ,  , 
Bright  ('o.  T.  G 


pled  with  execessively  high  freight  tiding  on  such  a  plan  a  sharehold-  lowing  reorganization  capital  aur-  *  '  - ’  ^  pk.  of  Montreal 

rates  on  the  Pacific.  The  total  re-  ers  meeting  will  be  called  to  oh-  plus  at  July  1,  1937,  was  $76,934.  53.400  102,040  I  Bk.  of  Toronto 

ceipts  of  grain  at  the  port  of  Van-  tain  the  approval  or  refusal  of  such  Deductlon.s  'include  $3,138  for’ ex-  Among  the  individual  items  on  the  i '’'no' ■ 

couver  last  season  were  only  11,-  contemplated  proposal.  pense  of  reorganization;  $31,767  re- i  balance  sheet  cash  is  sltown  down  Can.  v(ne*org 

645.553  bushels  compared  with  aver-  "Assuming  that  the  total  produc-  presenting  net  hook  value  of  assets  I  at  .$5,24.3  from  $108,608  hui  receiv-  ran' 

age  annual  receipts  of.  59,602,042  tion,  of  ai)  five  wells  being  pooled,  sold  or  replaced  during  the  year  |  abies  are  up  at  $125,931  from  $28,-  fan.  Malting  " 

bushels  during  the  preceding  five  the  share  interest  in  the  new  pro-  a.fter  deducting  $2,738  for  proceeds  3.39  and  inventories  at  $lis.182  from 

years.  As  a  result  of  these  condi-  posed  company  will  he  governed  en-  of  sales.  This  reduced  capital  sur-  $68,270.  Therf  is  an  item  of  $147,659  ran' Cpiane,=e.’prpf  , 

tions  the  company  Incurred  a  sub-  tirely  by  the  allowables  compiled  plus  as  at  June  30,  1938.  to  $42,029.  !  for  deposits  on  purciiaso.s  which  did 

stantial  loss  in  its  terminal  opera-  by  the  Conservation  Board,  and  each  Expenditures  for  engine  and  deck  i  not  appear  on  the  previous  balance  can"wirTn”h.  preir 


tions  at  Voncouver 


shareholder  would  receive  a  repre-  repairs  and  renewals  during  the  1  sheet.  Property  account  shows  little 


"Operations  of  the  Canadian  sentative  interest  in  the  new  com-  year  amounted  to  $25,116.  Also  dur- '  change  and  total  assets  are  up  at  rAnMeratU)n  Ufa  ■  i''nn 

Wheat  Board  have  been  revived  by  pany  in  accordance  with  the  total  inp  the  year,  the  vessel  ’Newington,’ i  $171,619  from  $642,177.  There  is  a  DavM  <■  Frere  A  .  !!!!.;  tic 

the  Dominion  government  for  the  allowable  from  all  five  w-ells.  which  had  been  acquired  in  May,  new  item  amon.g  the  liabilities  for  p|^iiir"co"rp  .  Jor 

handling  of  the  1938  crop.  The  price  "We  thank  you  in  anticipation  of  1937,  was  converted  to  suit  the  com- !  bank  loans  of  $30,728.  p.i.vables  are  Dnm.  Senttieh.  prat  ' ' .  I  50c 
which  the  hoard  will  pay  for  wheat  your  full  co-operation,  as  we  feel  a  pane’s  work  and  was  placed  in  ;  up  at  $104.44.5;  and  dep 'sits  against  Dom.  Anglo  Invest.,  pref  1  25 

has  been  fixed  substantially  above  considerable  saving  can  be  effected  I  commission.  The  tug  ’G.  H.  French’  i  orders  received  are  .shown  at  $226,-  En^ishEl^tfir  A 

prevailing  world  prices.  This  will  without  interfering  with  the  share- j  was  improved  by  replacing  her  die- ,  776  as  against  $1,000.  I  r* '■‘a’’  . 


1.3r  51. .53.9  Prov  Bank 

50-  r)  65.356  Patoa  Mfg..  prof 

50o  66,356  Pickle  Crow  . 

20.-  Q  44,020  Paymaster  Cons  .  . 

2*^  Q  140,000  Prairie  Royalties 

2''7  Q  720,000  Photo  Engravers  .... 

Q  150,000  Regent  Knit,  pref  . 

"tjo  Q  7, ,500  Rollanb  Paper,  pref 

I'-i'e  Q  12,000  I  Royal  Bank. 

.30-  f)  27,600  "RuBBell  Industries 

1 . 00  arr.  200.860  ’  Do.,  pref 

12t4c  Q  187,500  ^‘ec.  C.I.l.  Trust,  pref  . 

87'4r  Q  74,614  Stscoe  Oold 

1.26  arr.  20,812  Simon  &  dons . 

1.6214  Q  46,016  De-.  Prcf  . 

1  76  Q  157,500  Sylvanite  Gold  . 

Q  62,600  Stuart  Oil,  pref 

15c  Int.  17,100  Toronto  Elevators,  pref. 

37c  Q  3.700  Lnion  Gas  . 

4e  Int.  100.000  Walker  G.  &  W .  . 

2r  50,000  Do.,  pref . 


511  PLACE  D'APMES,  MONTREAL 


I  compared  with  $33,114..863  in  June 
inf.  73,223  ■ $26,092,966  in  lul.t,  1937.  Pur- 
'  rhnpos  Tot.'illrd  compared 

"y  2.onfl.'('or  $24.82.5.163  in  June  nnd  $29.- 
arr,  2s,2.)0  0.35.146  a  ye.ir  age 

H  loo.'ono '  '’^eciiriiies  trade  with  the  United 
Q  |.'i!i2(  States  anniunted  in  talue  to  $50.- 

y  ’'ii  'iTi'  coinparoil  wrh  $ (7.005,1 5,5  in 

inf.  12.  fio  '  'OOP  and  $3S.S''i„‘,7's  |;i.=t  year  .n.ilc.- 

y  l-.oon  (o  the  I'nifed  .Stater  were  $2r.600.3OU 

g  12’nu'ri  ''P'upared  with  1'>2.8S3  mi  .funo 

arr.  3,S!i  and  .*18,026,252  a  tear  a.gf)  Pur- 

O  ;  chases  from  the  United  St.ttes  tnt.nl- 

Int.  loir.najled  322.981.121  compared  uithSlO,- 
Q  IS."  >0  I  ,51 2,272  tlie  month  before  and  *20,- 
g  fiolnoo  ' ''65.276  in  .Inly.  1937 
g  j  Trade  in  securit  je..;  with  the  Utiit- 

2  Iviiigdotn  aggregated  .?  1 2.058,758 

12!. >00  1  in  .Inly  compared  with  $7,270,219  in 
g  ’s'Joo  $13. 8,59. 285  in  luly.  1937. 

g  22..M)o  1  ^ales  to  the  I'nited  Kingdom  were 

Q  7nn,nnii ;  valued  at  $6. 313, 501  eompared  with 

q  nfeloo  the  previous  month 

g  '  and  $6,387,316  in  1937.  Purchases 

nt  “’’I'-n?!  totalled  $5.745  2.57  against  $4,299,648 

Q  uiiJ.zliti  .Itine  and  $7,471,971  In  1937. 

g  174.974  - 

Q  isisoo  Dominion  Foundries  &  Steel 
Q  JZLoni-  Listing  Additional  Shares 


probably  result  in  all  wheat  being  |  holders’  position." 

delivered  to  the  board.  Coarse  grains  !  - - - 

are  not  being  handled  by  the  Wheat !  pamOUS  Players  Lease 

Loew's  Theatre  of  Montreal  I s,p,en,b,r 
bondholders  agreed  to  further  sus-  -  I  I T  C 

pension  of  sinking  fund  payments  Following  upon  approval  by  share- 1  VJ.O.  A.^apiiai  A^onsiaers 

until  the  company  has  accumulated  holders  of  Mansfield  Theatre  Co., 
working  capital  of  $1,250,000.  This  Ltd..  Montreal,  of  an  offer  made 
was  mad©  conditional  upon  no  dlvl-  through  Famous  Players  <  anadian 
dends  being  paid  which  would  re-  Corporation  for  lease  of  property 


wa.s  improved  by  replacing  her  die-  776  as  against  $1,000.  I  . 

sel  engine  with  one  of  increased  i  y  ^  Falcon  Nickel . 

pOWBTa  1  *■  IrMtono  ...... 

'The  annual  meeting  will  be  held  j  In  submitting  the  report  H  M.  GaVireaulpower*  . 

in  Vancouver  September  21i!t.  '  Passmore,  president  of  the  company.  Ham.  i .  Theatres,  pref. 

-  Isays  in  part; —  Holllnger  Cone 

1  ^  Imperial  Tobacco  - . . . 

U.S.  Capital  Considers  ■  "During  the  IS-month  period  un-  In^  Accepunce  A  , . 


"During  the  IS-month  period  un- 


'f"*  fompany  designed] 

oi.  Donira(.e  /Aoaiioir  |  and  manufactured  a  twin-engine  ca-  int.  Mining 

-  i  bin  monoplane  known  as  the  "Seka-  Nickel 

Winnipeg  Bureau  The  Financial  Times  i  jjj."  Since  the  inception  of  this  work  i  i .i— — 

Winnipeg. — St,  Boniface  land  near  !  the  market  for  ronimercial  aircraft 


60r 

Q 

871.322 

60c 

arr. 

24,661 

1  25 

qrr. 

16,875 

1.60 

g 

18,001 

6254c 

Q 

28.365 

40c 

496.00( 

2^ 

Q 

.397,24C 

754c 

Q 

260,276 

2c 

25,000 

2c 

22.000 

aoc 

t«) 

324,392 

1  60 

srr. 

4,813 

6c 

M 

246,000 

10c 

g 

945,40.3 

50c 

y 

30,274 

12  >4 

7.568 

1.26 

Q 

18,7,50 

lOr 

g 

56.1.37 

50c 

g  7 

292.012 

Securities  Increases 


_  $t9.8t7.9ii  I  Toronto  —  Anpileation  for  listing 

M— Payable  every  4  weeks:  Int.— Interim  divi- I  additional  32.463  common  shares 

end.  arr. — a, c.  arrears  *Not  yet  declared  of  Dominion  Foundries  &  Steel. 

- -  Ltd.,  on  the  Toronto  .stock  exchange 

International  Trade  In  erunicd,  hrmging  total 

Q  I  listed  c.apitnl  to  12.999  preferred 

decurities  Increases  .shares  of  .lieo  par  value  e-rli  and 

Ottawa. — The  volume  of  Canada's  151.976  common  shares  without  par 
iternatlonal  trade  in  seciirtties  w.as  value  Ot  the  a,1.ilt lona  1  eomnio  \ 


■es  tipoii 
■ebnlrlort 
and  200 

■Ui  la-t. 


duce  working  capital  below  $1,250.-  known  as  I^ew's  Theatre,  a  lease  of  i  Union  stockyards  has  been  in- j  in  Canada  has  become  verv  restrici- 
000.  and  as  long  as  sinking  fund  Property  has  representatives  of  Am- led  and  the  compie.lo.u  of  this  pro- 

pajments  are  In  arrears.  j  pd  as  the  nominee  of  Famous  Flav  packing  plants  during  the'  Ject  has  been  given  -secondary  place. 

"Properties  have  been  maintained  J;  weeks,  with  a  view  to  es.  ,  when  commercial  .aviation  in  Can- 

in  good  opprating  repair  but  due  '  fmm  «;pntpmhpr  1  lO'^S  with  ’  abattoirs  there,  it  was  re-  ada  becomes  more  active,  this's  type 

to  changing  marketing  ''ondit  af  annZ  rental  ^f  iV-Oo'o  '  ThH Boniface  city  hall  of  aircraft  should  find  a  ready  mar- 
brought  about  by  improved  high-  an  anni  ai  rental^^of  The  In  line  w„h  the  e.stablished  pol- 

T\a>s  and  use  of  larger  trucks  for  t  FTmnu*?  Plavpi*^  and  will  be  approached  the  city,  and  it  is  I  joy  of  the  company,  there  has  been 

c.!w"nH!rimo.?nt's  7cfr  the  ^nd  of  this  | 


Make  sure  of 


substantial  amounts  for  country  ele-  re-opened 
vator  renewals  and  installation  of  month, 
more  modern  equipment  should  be  ^  — 

expended  in  the  next  few-  years.”  Niagara 


likely  to  he  considering  the  selection  j  $.52,235  in  connection  with  this  pro¬ 


of  a  site  in  St.  Boniface. 

...  Ill  Di  a  Rg  1  Swift-Canadian,  Canada  Packers 

Niagara  Hudson  riant  May  [  three  small  companies  have 
Affect  Can.  Power  Exports  i  plan's  'P  S'  Boniface  near  the 
_  I  stockyards  at  the  present  time. 


Toronto  Bureau  The  Financial  Timet  { 

Toronto  The  decision  of  Nia- i 
gara-Hudson  Power  Co,  to  instal  a  | 


Buliding  permits  in  St.  Boniface 


expended  in  the  next  few  years  ’’  Niagara  Hudson  Plant  May  land  three  small’  companies  hav;  | 

^  n  Affect  Can.  Power  Exports  |  Plan's  m  St.  Boniface  near  the  ,  L-rgWen  fresh  in.  'enm  Vh^aH-' 

Maritime  Trade  Boards  _  stockyards  at  the  present  time.  I  industry  and  the  immediate 

To  Meet  in  October'  Toronto  Bureau  The  Financial  Timaa  i  Building  permits  in  St.  on  ace  pmgppcfg  jn  Canada  for  Increased 

_ _  ’Foronto  The  decision  of  Nia- i  7  production  are  excellent.  Due  to  the  ^ 

Maritime  Bureau  The  Financial  Tlirtea  gara-Hudson  Power  Co.  to  instal  a  I  position  maintained  by  your  com- 

Salnt  John.  -  It  has  been  decided  !  large  steam  unit  in  the  State  of  New  ^  J*  .  ^  ppp  pany  during  the  past  very  difficult 

that  the  4nth  annual  meeting  of  the  York  wit!,  a  capacity  of  well  over  -  'hi-  month  will  total  $55,  period,  we  believe  that  ive  shall  he  j 

Maritime  Board  of  Trade  will  be  held  100.000  h.p..  with  the  preliminary!  called  upon  to  confribiite  to  this  i 

at  Sydney.  N.S.,  in  the  w'eek  begin-  wot'lJ  already  in  hand.  Indicates  that  |  Victory  Building  oold  programme." 

nlng  October  9  although  definite  one  potential  market  for  export  of ,  j  Warehouses  - 

dates  have  not  been  set.  The  decl-  (  aiiadlan  hydro-electric  energy  has  |  1  erminai  waren  8  g  Issues  Waminff  On 

Sion  was  reached  at  a  meeting  of  the  been  cut  off.  This  is  of  importance  '  Bureau  The  Financial  Timaa  a  £  ’a  C  a’r*  a 

executive  at  Moncton.  N.B..  w'hlch  to  Montreal  Light,  Heat  &  Power  and  Toronto  Bu«au  The  Financial  Time.  Counterfeit  Certificates 

was  in  the  form  of  a  preparatory  the  Hydrr.-Electric  Power  Commis-  “T’’®  '  lotory  Building  at  - -  | 

session  for  the  annual  gathering.  J.  -sion  of  ^  h  tsTeersold  t^  T7rm’inaT"Se-’  A  warning  issued  a  few  days  ago  ] 

A.  MacDonald.  Sydney,  president,  permission  fiom  the  Dominion  Goy  has  been  .sold  to  'Termm^^^^  by  the -National  Better  Business  Bu- ! 

was  In  the  chair.  erument  some  time  ago  for  the  ex-  n^Rses,  Ltd  a  an  unstated  price.  ^  regarding  counterfeit  eertifi- 

The  matter  of  special  speakers  V  port  of  blocks  of  surplus  power^  It  P.'e.en'  sale  ,n  no^w^ay^aUec  s  . of  Ss  Gulf  S.ilphur  Ytock  i 

being  arranged  and  tonics  to  be  dis-  would  appear  that  the  decision  to  'he  p  -  t  o  at  VioT'A  Koon  Hi  fit  ri  fill  1 4-^rt  In  snunt-*  I 


period,  we  believe  that  ive  shall  he  j 
called  upon  to  eontribiite  to  this  i 
programme."  ; 

Bureau  Issues  Warning  on 
Counterfeit  Certificates 

A  warning  issued  a  few  days  ago  : 


'^The“mauer  of'' special  speakers  V  port  of  blocks  "’''‘P'''®  7h e"  pll' sS  o^  t'h''e  ““formL^mmll  "^tes  oTSrGn^r’sul'phuV  Ttock  ^ 

_  t..  hvdro-elpctric  nower  already  pro-  ished  condition  was  sold  in  t9o6  at  a  U.. 


which  was  in.suf-  i  PR^^od  along  in  a  current  bulletin  of 


farms  and  agriculture.  In  the  dis-  hydro-electric  power  already  pro-  ished  condition  vvas  sold  \P36  at  a  j ^  ^  of 

cusslons,  it  W'as  shown  that  from  duced  by  Niagara,  had  been  held  up  price  of  $110.  (  w  iicu  v\..s  ..-lUf-  ,  Better  Business  Bureau  of  Mont- 

1921  to  1931  there  was  an  Increase  pending  negotiations  with  Canadian  fmient  to  provide  any  payment  <9"  j Dusint  ,,  hu  e 

of  400%  in  the  number  of  vacant  interest-s.  _  _  !  Early  this  year  the  bulletin  point.s  i 

I  IT  I  out  these  counterfeit  stock  certifi-  | 

Other  subjects  on  the  agenda  will  HpriWflod  PaSSfiS  cates  made  their  appearance  in  De- 

be  the  possibility  of  Increasing  the  narVey  OCnWOOU  r  aSbCS  troit  and  Chicago,  and  more  recently  I 

canned  fish  industry  in  the  ^I^ri-  ■  .  npair,  viTou-n  up  in  Mirinm  vi-oct- 1 

times  as  well  as  the  reconstruction  ^  r  oinv  ir.  tht.  now  fnvoovioc 

o.  Ih,  b.ef  cattle  Indu.tr,-.  a,  on.  R«ardcd  as  .a.  ot  the  most  prt. ,  man.a.r  a 

n"tt«.  JSL?  '’■'  [  t'"™' Id  Toronto  as  assistant  a. >.cn  ractmed  but  Mill  can  b.  re.dil,v  1 

in  tnese  provinces.  lives,  who  played  a  prominent  part]  detected..  The  counterfeit  uses  as  a, 

*%  i  7~~  in  dealing  with  war-time  post-war!  i  ijiin  im  i  iiiiiiiii  m  . . .  ■ ;  'vignette  an  eagle,  whereas  the  vi- 1 


farms  in  New  Brunswick. 

Other  subjects  on  the  agenda  will 
be  the  possibility  of  Increasing  the 
canned  fish  industry  in  the  Mari- 
tlmes  as  well  as  the  reconstruction 
of  the  beef  cattle  Industry,  at  one 
time  an  Industry  of  major  proportion 
In  these  provinces. 


"  —  — -  'out  these  ooi 

11/01  tocrS”iM*b,  Harvey  Henwood  Passes  “'.I'aM'/bic 

du.trv  In  lb.  Marl.  | _ t - HI - ,  bar.  kaaln  ab, 

IS  the  rcronstruction  a  ,  '  o-.,  r  oiov 

ttle  industry,  at  one  Regarded  as  one  of  the  most  pro-  ,  manager  at  Montreal,  remaining  in  : 

:..„a)„tprop.rt,.„  ar.a.Mv.  ot  ..■.uadlan  b.„b  ea.cu-  U  y  up, .  9=:  ^ 


PONSE 

r! 

>UCH  !f 
SilNDl/f 


weify 


in  tnese  provinces.  Lives,  who  played  a  prominent  part  | 

n  •  r»i  £  in  dealing  with  war-time  post-war  ! 

Reorganization  Plans  for  „,„blems.  Canadian  hanking  suf-i 
Lake  Sulphite  Underway  fg,.g  g  ggvere  loss  through  the  sud- 1 
„  ^  ^  den  passing  at  Lake  Placid,  of  Har-  i 

Toronto.-Negotiattons  are  under  Hetiwood.  vice-president  and 

way  for  the  reorganization  of  Lake  j  g,g„gger  of  the  Bank  of  To-  I 

Sulphite  Pulp  Compan.v,  President  gg^gg^  from, 

John  Stadler  has  announced.  The  r^nio.  .  „f 


OnUrio  development  broke  down  in  ,  ^  been  large. 

President  Stadler,  who  told  aji  >>;  ‘ 

emergency  shareholders’  meeting  |  in  tho  in 


toward  reorganization.  But  he  indi¬ 


cated  it  could  not  he  completed  R' 

least  until  .November  in  the  light  of  1 'ooI*  actne  in.  r 

present  price  for  bleached  sulphite  ®r  aspects  of  his  ca  nig  a.s  a  m  i  - 

'pyjp  her  of  the  Canadian  Bankers  Asso- 

Lake  Sulphite  at  present  is  in  the  r'atlon.  «  .  ■  I 

hands  of  a  receiver.  G.  S.  Currie,  of  Bo''"  ^ 

Toronto  I  educated  at  the  local  puh- 

' _  ;  He  schools  he  entered  the  service  1 

y  \  Fl'RS  '9f  the  hank  there  and  se\'en  years. 

i  ,  i  later  was  appointed  manager  of  the: 

Halifax.  —  \alue  of  the  fur.s  anJ ;  ,  .<  .  tI,.-..,.-  *1,0*  nnet  ! 

oelts  marketed  in  Nova  Scotia  at  Banie,  holding  that  post 

grown  from  $376,379  in  the  1935-36  until  transferred  to  Vancouver  in 
SMMB  Ut  •>10,S77  In  1836-37.  1  1909.  Two  years  later  he  was  made 


I  problems,  Canadian  hanking  suf- ]  fnetle  on  the  genum^^  Gulf 

I  ...  J  I  MMPIli  JmHIHi  Sulphur  (  ompany  f  ertificates  con- . 

fers  a  severe  loss  through  llie  su  -  I  '  sist.s  of  two  female  figures  in  the] 

den  passing  at  I.ake  Placid,  of  Har-  j  foreground  with  a  derrick,  a  sulphur] 

vey  B  Henwood.  vice-president  and  |  J:  .  i  plant,  a  sulphur  vat  and  a  railroad' 

general  manager  of  the  Bank  of  To-  i  train  in  the  background, 

ronto.  Mr.  Henwood's  career  fronij  ^ ^  An  (be  forgeries  purport  to  lie 

the  time  lie  entered  the  service  of  |  _  riFU''  signed  by  \V.  H.  Albright,  president, 

the  bank  as  a  clerk  had  been  large-  IH  ;  whereas  the  correct  name  of  the 

ly  confined  to  banking  and  the  field  |  ^  company’s  jiresideni  is  W.  H.  •■M- 

of  finance.  Not  only  did  ho  rise  to]  0  i  J  ■  I  dridge.  'I'he  rouiiter-si.gnaturp  is 

last  winter  that  about  $1,500,900  was  i 'he  high  position  he  held  in  the  i^,  '  ^  i  that  of  H.  U.  Knohlock.  treasurer, 

needed  to  complete  construction  at  ''-hh  ^hlch  he  was  con- ,  W  WK^  M  whereas  the  correct  name  of  the 

the  Red  Rock  nlant  declined  to  sav  "ected  for  half  a  century,  but  he  m  JH  company  s  treasurer  is  H.  F.  .1. 

lust  what  smns  were  be^ng  taken  held  directorships  in  the  .Manufac- ]  sH  Knobloch  Ii  is  further  pointed  out 

^  '  h-  S  '  turers’  Life  Insurance  Company  and  1  '  |H||H  ^  that  the  company’s  miisiaiullng  cer- 

the  Crown  Trust  Company;  and  he'  tificates  for  I11.1)  share.s  or  le.ss,  arc 

took  an  active  interest  111  the  broad-  j  not  signed  l<y  its  president  or  trea- 

er  aspects  of  his  c.alliiig  a.s  a  mem-  ,  .  surer. 

her  of  the  (  amdnn  Bulkers'  Asso- i  -  - 

'•ia'i'"'  „  !  dilH  nRVS\l,TFI>  .S.ILMON  KXPORTS 

Born  at  Pon  Hope  Ontario,  in:  i 

1873  iRd  edunted  at  the  local  pub- :  Vaiv  ouvcr,  .'Shipment,  of  .ii-ysal; 

He  school,  he  enteied  the  service]  W  \  '  Vi.T'o?  .V,' 

of  the  bank  there  and  seven  years.  ho'xcs  V(r‘h\ng''''449V'"^^  ca.h"Th. 

later  was  appointed  manager  of  the :  oral  manager.  -*Hx  years  later  he  m'^aX'rfor's.aimo ' 

hrancli  at  Barrie,  holding  that  post  was  maue  genera!  manager  and  for  d  i.v  drysainiig.  .'U's'  of  ii, 

until  transferred  to  Vancouver  in  the  past  three  years  he  has  been  j  sajmon  used  m  the  £a’.tt;ries  belonj 
1909,  Two  yearg  later  he- waft  made  vice-president.  j  to  the  Chum  variety.  ^ 


turers’  Life  Insurance  ('ompany  and 


Thff  Watermark 
fjffttifief  RollanJ 
—  made  in 


Skepticism  is  harmless  .  .  .  until  it  becomes  a  fixed 
mental  habit.  But  skepticism  never  alters  facts . . .  and  it 
is  a  fact  that  good  business  stationery  does  win  customer 
respect  and  goodwill.  A  fact  proved  daily  by  prominent 
business  houses  in  every  line  .  .  .  with  letterheads  of 
"Eamscliffe  Linen  Bond".  Few  bond  papers  meet  the 
three-way  test  so  completely.  Few  possess  the  beauty 
of  texture  that  so  pleases  the  eye  .  .  .  the  crisp 
-'.ubstonce  that  greets  the  fingers  .  .  .  the  distinction 
that  impresses  minds  .  .  .  the  unconscious  judgment 
of  your  House  by  those  with  whom  you  correspond. 
Specify  "E.iiHscliffe  Linen  Bond"  to  your  printer, 

HOLLAND  PAPER 

COMPANY  LIMITED 

HIGH  GRADE  PAPER  MAKERS  SINCE  1882 

MONTREAL 

Srench  Officr  lORONTO.  Ont.  Mill,  ?T  JEFOMf  anj  t.^OMT  HOLLAND.  Qua. 
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I  should  spur  executives  In  their  efforts  to  keep  thOj 
people  Informed  on  policies  and  problems  of  the  llfej 
Insurance  business.  "This  recent  development”  he  saldi 


World  Production  and  Prices 


ESTAB-iuMfo  i»t.  "will  at  least  bring  more  forcefully  to  the  attention  of 

"rhf Sr„y';  •  execinives  the  importance  of  using  all  their  contacts  to  ^  her';7^,nempi;7ed  was  kept  down  on  the  whole,  fell  less  in  price  than  i  ?9t3  amount*  m 

Limited. _ _ _ _ —  j  cxpla.a  ..heir  piactlces  and  their  problems  in  .simple ,  VVcrld  Production  and  j  to  some  extent  by  recourse  to  var-  raw  materials,  and  animal  foodstuffs  compared  with  *1,415,8:5  ia.st 'year,  an 

R.  EMMET  COX . Publisher '  language  that  the  i>eople  can  understand.  The  fun-,  prices  1037-38  shows  that  record  ions  measures  designed  to  spread  less  than  vegetable  foodstuffs.  Prices  increase  of  $l(is,375.’  "xet  earnings 

J  W  TYSON  -  -  -  General  Manager  and  Editors  damental  principles  and  nature  of  life  assurance  can  ■  producMoii  levels  were  reached  in  !  available  employment  over  a  greater  of  manufactured  or  semi-inanufac-  amounted  to  $629,020  as  compared  with 

A  B*  W  vnilNG  '  ...  New*  Editor  be  explained  In  language  easily  understood  without ! compared  with  P)2!),  total  |  number  of  workers,  principally  by  Uired  capital  goods  were  generally  in  1912. 

n.  w.  -  •  *1  *  *u  ‘  u  •  ‘1  ♦  primarv  production  wns  hi^fher.  sliortoning  hours  of  work.  Owing  to  maintained  at  a  high  level  in  spite  c?  ,  .  ,  ! - 

W.  A.  HIGGINS . Toronto  Editor  resorting  to  the  use  of  technical  terms  and  involved ,  f„ndsf,iff.s  R-7.  the  improved  efficiency  of  labour  of  the  shrinkage  in  demand.  Produc-  warXuses 

' PRICE r  In'can.cta.  *799  vr.ir.  SI.75  i  dissertations.  In  particular,  emphasis  Should  be  placed,  industrial  r.nv  material.-  '  resulting  largely  from  technical  im-  tton  of  many  industrial  raw  male-  Lf  the  American 


Pubhflhed  Ever 


R.  EMMET  COX 
J.  W.  TYSON 


'SON  -  -  -  General  Manager  and  Editors  damental  principle?  and  nature  of  life  assurance  can  *  product loii  levels  were  reached  in  !  available  employment  over  a  greater  of  manufactured  or  semi-manufac-  amounted  to  $629,020  as  compared  with 

■  ■  ...  Nfwj  Editor  be  explained  In  language  easily  understood  without !  As  compared  with  I'lJl),  iota!  |  number  of  workers,  principally  by  Uired  capital  goods  were  generally  in  1912. 

‘  ^ *i  ♦  *u  ‘  u  •  ‘i  ♦  primary  production  wns  10^7  higher,  shortening  hours  of  work.  Owing  to  maintained  at  a  high  level  in  spite  c?  ,  .  ,  ! - 

nCGINS . Toronto  Editor  resorting  to  the  use  of  technical  terms  and  involved ,  f„ndst,iff.s  6^:7.  the  improved  efficiency  of  labour  of  the  shrinkage  in  demand.  Produc-  warXuses  m  foreign 

nioN  Trice  •’  !nT«n.<ta.7799  ;  vr..r.  S1.75  dissertations.  In  particular,  emphasis  should  be  placed,.,,,,,  material.-  1!k/,.  '  resulting  largely  from  technical  im-  Uon  of  many  industrial  raw  male-  of  the  American  ref  incTic  s’ 

innih*.  In  Great  Britain  57  99  a  Cear  Canadian  funds.  I  upon  the  pa.st  record  of  the  bu.-lnc.ss,  for  actlons  spcak  World  Visible  .Stocks  of  primary  :  provpinents,  industrial  output  has  rials  declined  in  the  second  half  of  a  little  over  lU.ooo.ooii  pountls,  an 
le  l.tni led  -Stales  months  louder  than  words  ”  •  i  Commodities  were  fiCr  lower.  The  increased  since  1920.  not  only  per  1937  and  the  first  half  of  1038,  while  amount  equal  to  thi>  world's  require 

sing"  Rat7card,  on  appl.rt'on  ail  our"  office,  or,  This  is  Sound  advice.  Most  people  should  be  aware  i  increa.se  in  world  manu- :  hour  worked  hut  al.sp  per  worker  visible  stocks  have  again  begun  to  ments  for  only  eight  day.s. 

"liny  reaponMble  Advrrttnins  Aci^ncy.  ^fu  *.  $*uAu,vx  i  Would  have  employed,  as  la  shown  by  the  fol-  accumulate  as  a  result  of  the  con-  "T. - 


SUBSCRIPTION  PRICE:  In  Cana 
ai*  mnnlha.  In  Great  Britain 
In  lha  l.lnifari  Statas  ^0  a 
ForeiRn  Subscription.^.  00  a 
ADVTRTISING  Rota  Cards  *in  ap; 

from  any  responsible  Adverti? 
CABLE  ADDRESS.  "Fmtlme?  *;  VX- 
HEAD  OFFICE.  Montreil.  LAr 
ments. 

TORONTO  OFFICE  226  Bav  S 
Reprf"sentitive  Phone.  Kl^in 
LONDON.  ENG.:  9X  Bi.^hopgnte, 
Representatives. 


of  the  great  work  that  has  been  done  in  many  some  20'’;'.  The  quantum  of  lowing  rou.gh  indices  for  the  world  current  decline  la  industrial  activity*  j  machinery  for  the  proposed 


Foreign  Capital  in  Canada 


Devoted  to  the  mterrM,  or  the  invcmng  }7,.blw  in  the'  _  .  ^  w  '  fnn  .nn Reports  of  stringency  in  Western 

belief  that  the  confidence  of  capital  is  essential  to  the  Foreign  Capital  in  Canada  '  ^  hut  consumption  fell  consider-  increased  great  y  m  most  countries  able  weather  conditions  of  the  early  finances  are  apparently  unfounded  as 

stah/mu  of  fhmnre  the  prosperifv  o/ mdu.sfri/  urn/  fhfl' .g-^AXADI  AN  romnanies  controlled  bv  foreign  capital ‘^"'•1'’^  '1*1' =  ^Iso  farm-income  ap-  spring.  In  consequence  of  sagging  shown  by  provincial  .slat l.sUc.s.  There 
t  .  J  ^  J I  f  T  rr^nurr't  f  /^ArsiADIAiV  companic.  CO  y  g.  P  prossio-n,  as  is  shown  hy  iho  marked  pears  m  this  year  to  have  reached  demand,  due  no  doubt  in  part  to  the  are  in  Manitoba  146  municipalities 

et  r  opnif  a  oj _ _ ^ _ ^  paid  dividends  and  bond  interest  amounting  ju  stocks,  ffowever,  con- 1  its  highest  level  since  the  beginning  decline  In  general  business  activity,  with  an  assessment  of  over  $400, o6o,- 

'  MONTRF  VlT  FRIDAY  SEPTEMBER  16,  1938.  5. 2''7>  in  1936  upon  the  direct  capital  inve.stment.  That ;  sumption  Increa.-ed  rapidly  durlug  j  of  recovery.  fhe  fall  In  W'orld  stocks  of  crude  Odd  and  they  arc  owing  only  $87,000,- 


MONTRE.A.L.  FRIDAY.  SEPTEMBER  16,  1938 


The  Wheat  Price  Precedent 


_ represents  a  substantial  earning  power  when  It  is  con-jihe  period  of  recovery  after  19,i3-31 


sidered  that  few  companie.-  pay  out  all  of  their  earn 


land  stocks  were  quickly  absorbed. 


Priops  rose  sharply  in  the  last 


foodstuffs  has  ceased  and  the  car¬ 
ry-over,  especially  of  7vheat,  is  ex- 


During  the  first  month  of  operation 


me  vviicfli  rriLC  leve  ,  dividends  hut  seek  to  build  UD  al  ’I’d  ""''''I  I’”*dx  of  L,ua,.ter  of  1936  and  the  first  ouar-  ‘“^rea-se  resulting  in  con-  Porcupine  (Trown  made  $50,000,  allow- 

WE  would  not  rare  to  .-ugge.-t  that  the  securing  of,  lags  in  Interest  and  duidend.  hut  .  eek  ^  manufacture  of  ronsiiniption  goods  Lpr  of  1937  Partly  owint?  tA  enorn  pressure  upon  prices.  ling  a  net  return  of  $30,000.  As  yet 

fhe  good-will  of  the  Western  farmer.-,  looking  to'  strong  surplus.  It  is  a  figure  that  commends  Canada  P  j.  g  jj  ,  ronsump- 1  ,afivp  purchases  prices  of  raw’^ma'  Industrial  upswing  arrested  I  I^be.  mill  has  only  ten  stamps  operating 

the  ne.xt  election,  wa.s  tfle  main  idea  which  motivated  as  a  logical  field  for  the  investment  of  foreign  capital.  [  tinn  of  manufactured  articles  j  tprials  rose  more  rapfdiv  than  those  characterised  by  great- }  irooXTilTin  Octooer 

...  „  .  :  T-i,-.  ...Ui.u  ..ntiifoi  io  Of  urnrU  shrank  hv  nhniit  -t  fifth  iin  to  1932.'  r  _ _ j  _ j.  .  Iv  rtiffornnt  trenite  r.f  Hr.vn1r.r.r..i^r.t  U' operaii.iii  in  uciooer 


the  government  in  fixing  the  price  for  wheat.  But  i  The  extent  to  which  such  capital  is  already  at  work  ^shrank  by  about  a  fifth  up  to  1932.,, f  manufactured  products;  a  simiil-  !>'  •Ji^erent  trends  of  development  ,he  cost  of  production  will  be  lessenen 
imdmihtedlv  and  mrtic  ilirlv  'f  the  price  involves  a  I^  Canadian  industry  is  indicated  by  the  figures  fori  but  In  1986  it  w.-is  as  large  as  m  j^npoiis  rise  in  wages  tended  In  different  countries.  The  present  and  fhe  return.-  increased, 
undoubtedly- ana  parTic,ii,iri>  .r  .ne  price  involves  a  _  R,.r«n„  of  1929  and  in  1937  Ki  larger.  i  some  countries  to  decrease  the  mar-  situation  shows  a  correspondingly  - 

sub.dantial  bonu.-.  a.-  i.-  now  indicated  those  "'boj  T  s  yj  P  <  .  hnsioessi  'I'be  output  of  primary  comniodi-  pin  of  profits.  After  the  spring  of  dispersion  of  tendencies  and.  For  the  twelve  months  ended  Aiig- 

benefit  will  have  a  friendly  feeling  towards  their  bene- i  Statistics.  The  direct  invc.-.mcnt  in  Canadian  business  |  non-agricultural  origin  1937,  wholesale  prices  began  to  de-  ^"'InK  to  the  many  and  far-reaching  !'^t  the  city  of  Ti^onto  received 

factors  when  fho  time  comes  for  them  to  again  mark  enterpri.ses  controlled  hy  foreign  capital  was  $2,716,- 1  ^^^e  easily  adaMabie  to  cline,  followed,  with  a  lag  of  some  structural  changes  which  have  ta-  HaUwav  ^Comp’a^Tv  the  .7um  of'’$l  OoT* 

their  ballot-  \nd  it  is  to  he  expected  that  there  will  ' 000.000  in  1936  and  of  that  figure  Canadian  minority  j  changes  in  demand  than  that  of  I  months,  by  a  .-mailer  reduction  in  Pla^e  since  1929.  the  necessary  ^82;  of  thLs  $9n;97.s  rTresents  mlie- 
now  be  a  demand  for  a  continuation  of  the  fixed  price:  interests  supplied  .84.67,000.000,  or  lO.Scy..  Dividends,  agricultural  r/’’'I'>''’S' j  the  cost  of  living.  ^  percentage 


now  he  a  demand  for  a  confn'  ition  of  the  fixed  price  intprests  supplied  .84.67,000.000,  or  16.8cy..  Dividends i  agricultural  products  neverfhc-  the  cost  of  living.  ’’^s’s  ’or  forming  a  Judgment  con- |  rental  and  $916,109  is  percentage 

now  be  a  demand  for  .i  cont.n...  .u  n  tne  tixea  price,  Canadian  comnanies  ron-''f'ss  fell  less  heavily  during  the  de- '  The  upswing  In  world  economic  cerning  future  developments  ,s  lack- |  on  the  company's  gro.-s  earning.- 

from  year  to  year,  with  pnlitic.al  prcs.-iire  on  the  gov- ,  and  interest  paid  b>  thf.e  t  mad  an  cornpan  e^  ”  i  pression  than  ihat  of  capital  goods  ,  activity  which  started  in  1932  had  ’•^®  moment  of  writing.  In  |  which  for  that  period  totalled  $5,880,- 

ernment  in  power,  supported  by  the  intimation  that  J’"'!®’*  by  foreign  c^apital  to.alleci  8I42J67,000.  Of  i  production  of  which  they  !  come  to  an  end  by  the  middle  of  sPite  of  a  certain  decline,  world  eco- ' 

those  who  would  (iiscontinu?  the  arrangement  could  fhis  amount  887, .696, 700  was  paid  to  residents  of  the^  sm-ve;  stocks  accordingly  ,  1937.  The  main  features  of  this  re-  “oniy  as  <a  whole  has  so  far  shown. T 

expect  to  take  the  con-equence-  at  the  polls  United  States,  8.3.3.280,600  to  residents  of  Canada  (the' moved  in  the  same  manner  (al-  rent  decline  may  be  summed  up  as  ^  relatively  high  degree  of  resist-  a  -pj 

Already  we  know  tha^  lelief  land  the  dole'  has  minority  interests  i  .and  8]9..676,200  to  residents  of  though  not  to  fhe  same  extent)  as ;  follows.  The  value  of  industrial  ^’^®®  depressive  influences  OUXV/YJr  DVJLJK 

Alreadv  we  know  tha.  teller  lann  ine  noie  nas  I  fhosf.  of  agricultural  products.  The ,  shares  began  to  f.all  .at  the  end  of  emanating  principally  from  the 

become  an  important  factor  in  municipal  and  piovin-  L.reat  Kniain.  expansion'in  this  br.anch  of  primary  !  1936  iFnited  Kingdom)  or  the  be-  States.  — - - - _J 

cial  as  well  as  federal  election.-  Naturally  those  who  The  total  amount  of  ‘bii.-lne.-s”  capital  invested  in  production  has  been  very  r.apld  '  ginning  of  1937.  Prices  of  primary  - - -  "Let  George  Do  It" 

are  recipients  of  public  benefactions  -which,  no  matter  Canada  is  e-timated  at  about  $18,000,000,000.  Foreign  since  1932,  stimulated  In  p.art  by  re- i  commodities  began  to  fall  In  the  ITOXEI,  COUXTER  TOP.S  The  historical  "G  ”  f  h 

how  greaf  the  need  u.-uallv  involve  political  favor  capital,  therefor  controls  only  1.5' 7  of  the  whole  Many  a.’-mament.  and  mere  raptf.il  goods  spring  of  1937.  .As  they  have  fallen  Phrase,  was  not  a  Pubman  porter  *hnt 

wall  be  inclined  to  support  tho.se  in  power,  that  BnUsb-contmUeri  companies  have  been  operating  in  ^^XdingX"  r.S.-^.R'')  in"  1937  >"han  '  a®'rtlde.!‘*th^rrras  f  nTarke^  detS 
is  unie.-s  fhe  opposing  candidate.-  can  promi.-e  bigger  Canada  for  fifty  years  and  many  American  branch  p,  ,  toratlon  In  the  terms  of  trade  of  monel  has  been  wi(1ely|xil.  The  King  was  wont  to  i-elj  'n 

and  better  doles  If.  then,  in  addition  to  the  wheat  plants  or  controlled  companies  have  been  in  Canada  ^  ¥  ,  ¥  I  agricultural  enuntries.  Foodstuffs,  resist  wear*  and* abi'aslon'  i  uP*”’  his  Prime  Minister 

bonus  and  relief,  other  groups  with  political  influence  for  over  a  quarter  of  a  century.  These  can  now  almo.-t  ^Tp  to  1936.  international  trade -  - - ! - 1_ _ ^ _ _ _ , '  a"stai^inr*  PhrLe 

to  support  claim.-,  which,  they  will  argue,  are  just  as  be  considered  indigenous.  Foreign  capital  has  always  j  hTj^cpd  behind  production.  But.  he- !  T”' TN  T  T\  TAT  -r>  t  ▼-»  t  [;  Court.  It  was  brought  to  England  bv 


SCRAP  BOOK 


"Let  George  Do  It" 

The  historical  "George”  of  this 
phrase,  was  not  a  Pullman  porter,  but 


worthy  get  similar  consideration,  w'e  face  the  possi-  been  welcomed  in  Canada;  never  repelled.  tween  1936  and  1937,  the  quantum 

bilitv  of  election.-  being  conducted  on  the  basis  of  how  - - -  more  than  production. 

.  ^  ^  ^  ,  it  also  fell  less  in  the  latter  part  of, 

much  the  varloiis  parties  can  hand  out  or  promise.  TouHst  and  His  Bill-of-FarC  1937  .and  the  first  months  of  1938  . 

.<Vnd,  with  tho.-e  in  power  h.aving  a  distinct  advantage.  _  ,  ,  ,  ,  The  rapid  Increase  in  trade  In  l937; 

.  *  J  .  1  T^HE  tourist  trade  means  so  much  to  thus  cniintrv  '  ;  ‘J  .  .V  :  ,  /"  ,,  ' 

opposition  iiolitical  tacticians  will  be  tempted  not  only  I  has  to  be  attributed  In  part  to  the, 

_ _ _ _ _ _  ^  that  anything  interfering  with  it  ,-hould  he  exerted  In  foreign 


EDITORIAL  FORUM 


ttuiipicn  lor  couHLer  r.op?  wnirn  wll  i  ftvArvthino*  T  . 

r.,,..  w,.r  .nd  .h,...™  ,  rd6.‘s.7?:r,.TGr7i.r.-“" 

'  — - - -  a,  standing  phrase  at  the  French 

LT-»dr--v  T  T-v  F  '  Court.  It  was  brought  to  England  by 

Hi  I  I  I  \  ^  I  the  British  Ambassador,  and  has  been 

-I-  V.-6iVV_y  J.VA  I  an  English  phrase  ever  since.  On  his 

i  tombstone  is  written,  "He  was  an  ex- 
■'  ■  j  cellent  man,  accomplished  in  sense. 

c>y  the  "threats  from  within  and!  ^P^tience,  loyalty  and  good  life.”  — 


.(Vnd,  with  tho.-e  in  power  having  a  distinct  advantage.  7  "i  '  *  The  rapid  1n*ci'e,a.-e  In  tr.ide  In  l937;  Perils  of  Civilization  ] 7  from  within  and!  'oyahv  and  good  lift 

dppdimod  :,cl, d.,ll  bo  t«n.p,dd  „dl  Obl.v  "’<■»»"  »»  "’‘‘‘■"..''’j’’'’  ■'■r”"'’'  hds  ,a  be  ,7„lb,,ied  le  par,  ,b  the,  HI,,  related  -ha,  ba.  been  o  - _ 

,o  prnml,e  ntaintain  .be  dtetribbtlop,  bn,  ,o  lnere,..e  ’  anvtb.bs  .n.erfenns  w„h  .,  ..hnuld  ^  forelan  '  Sombre  Common  Sep, e 

them  concern.  In  Canada  we  have  always  markets  by  certain  countries  for  ar- ,  m  government  constantly  aliv  ' 


o  .  .  .  <  ♦Va.aoo  ^  ccrtain  amount  of  American  travel,  but  wjthin  mamont  needs  and  capital  equip- ;  nmmr.s  of  wars  an, I  all  the  other- 

The  threat  of  political  pressure  on  the  part  of  those,  ,  ^  a  ,  .<  '  ment  and  tn  mn  the  fact  that  '  ,i....e.i...  .J  e  "  ’’f  ■  cracy 

.  the  last  twenty  years  it  ha.- grown  to  large  proportions.  ’’p*’  m  part  to  me  rati  inai  .  k;.  of  a  t»>a,sie,j  civilization',,,,, 

enjo.ving  acre.-.-  to  the  public  treasury  is  indicated  hy  i  _  •  „  „  u  _ o  iol'he  high  prices  for  armament  needs  -  an, 1  it  would  be  the  .leeent  thing  to  1  ,  I 

variou.-  movements  which  have  been  noted  in  the  -  ng  .  .  r  v  .\enr.  s  >  a  ,  o  ,  '‘  and  capital  equipment,  and  in  part  leave  them  that  way. — Brantjora  Ex-  \ l 

tsoTkortivA  tVinrfv  Vioe  rx  fnllino*  raff  m  tHr*  niimhnr  r»f  ..  -  .  .  «  •  i.  _ _  4jra«ifrjf  i  ITJ.** 


United  State,-  involving  campaign  funds  ...hscribc-d  '^®''®  *^®  t'n<»  fact  that  .he  high  prices  ; 

out  of  the  relief  payments  and  other  hand-outs.  It  Makes  Fm^Editonal 

^  .  .  z.  ^  1  *•  Sion  in  business,  the  weather,  and  poor  roads  are  the  ^he  early  part  of  ]9.-v7  permittoa  *  icikcs  i  me  ii^aiioriai 

not  impossible,  therefore,  that  in  future  ,j,^p  weather  .and  the  ,-tate  of  hu.-incs.-  are  ’•’’"•-’"■'‘<’'’■'”1  eoimtries  to  Increase  I  Here's  a  htile  news  paragraph  thar 

we  will  find  those  who  arf*  reripients  of  frovernment  ,  .  ,  i  their  imports  even  during  the  latter  makes  a  fine  editoiial:  “There  are 

,  .  .  ,  .  .  .  .  _  matters  over  which  we  have  no  control,  but  the  roads^  .  r  it  »*.  ^  «  •  2r»o  former  relief  iiM'iDientq  in  Tonm- 

money  subscribing:  to  political  campaigns  to  get  more  ,  .  _  ...  ’  .  part  of  the  year.  For  the  year  as  a  ,; . .  !  .  *  .  r  ^  ioron 

government  money. 


epressions,  wars  chonM  not  iJo vn  $ic  ^  Baron  Sidney  Sonnino,  known  as  the 

n,l  all  .he  other  --  o.ald.  The  demo-  "Silent  Statesman  of  Italy"  plavod  a 

ued  civiliz.ationj  ^  J--  coTlrn^'^'  R^  PaPan  history  during 

lieront  thing  to;  indiffpren^p"f-  Boredorn  the  pre-war  and  immediate  po.-t-war 

~BrantforaEx-\"\  tbo'^-throati  fror^  withm  P''*"’®  f®’” 

^  ^  within.  A  die-  1906  to  1910.  and  was  one  of  the  lead- 

I ’'’’’’•ship  is  a  lazy  mans  government,  ine  financier-  to  take  an  acfii.p  no,-» 
'Aif^rinl  I  decidedly  not.—  in  the  rehabilitation  of  Ktimne  at^i,.. 


matters  over  which  wc  have  no  cr 


The  I  asf  Wpst  Is  Calling  ......  ....  ....  y . ,  trade  in.  manufactured  goods  re- i  <  ent -.of  t  he  money  which  the  city  had  l'''PPly  and  British  money  came  also  tlca^ 

I  he  Last  west  is  '-a  >"8  ,  ,  ,  'h<’  highways  are  too  narrow  „p  ^^|p  j,,..,,  fortunate  "•■'hou’  either  Britain  or  Canada  feel-  puf  a  mtirk^owi?dve~of  r 

T  N  recent  year.-  there  has  been  no  little  ,-keptiri.-m  fp  accommodate  much  traffic.  If  wc  want  tourisL-  to  nrr.a,i..f(on  miHo  fond  May.-.”— .S’f.  ('athorincs  t>in.>ud«;rd  ’hey  were  making  any  sacrifice,  fj,.  nation's  financ«5info 

1 ,-  ,b.  ,b.  ,bv,ob  „r  Hb..„  r.rob,ev.^  p„„,  Si  j  , ,  0“ F  '  >  fis  s?'!?  'orvor^T, 

SO  widely  adopted  hy  the  rising  generation  of  the  older  j-ave  about  our  lakes,  rivers  and  mountains  but  vvhai  pei-  licad  of  poimlation  increased  be- j  ^  ^  egging  Britain  Its  money.  Unless  the  Domi-  *u^/  right  now!”  — 

Canadian  provinces  during  the  years  of  Western  Can-^t^je  average  traveller  is  concerned  about  is  the  ro.ad  to  ’"^■*'’'6  1920  and  1937  by  19%  in  the  i  ."•3. 185  vacancies  reported  to  gov-  nion  has  something  to  offer,  L-  it  to  ournaJ. 

ada's  rapid  development  and  particularly  during  ’he  gg,  ,hppp  .  and  the  accommodation  after  he  arrives.  i'- 7['c  p'^^he  <n'r'ea"-e  wa-''-omewhat  '  'l”ring'*'jun^"*'there*  were  left  un-  m  .supphes'^ofeash’ fw "he*so^^^^  The  Rret  Wheat  Harvest 

decade  which  .saw  fhe  advent  of  a  new  century.  How-|  accommodation,  the  fact  is  that  the  cla.-s  of  i7.7  M^st  of  ihis  progress' ramo  be.- 1  !■  “"fnen  buT'l  "la ’o^' those’ wh'?^’h''wl:a  in.-tead  of  sending  to  Wheat,  which  is  Canada's  great  food 

ever,  the  slogan  "Go  West"  is  again  sounded. ,  ,„hsequentlv,  the  output  ,  offered  u,  Lnien.  U  wouW  be  inte^  "  Cmalnfv  pre*c\uS  ^-'"memVnYd^in  Ihe  Vdesl^^ 

At  Edmonton  a  few  day.-  ago  Sir  Edward  Beatty  de-  .j.  monev  to  spend  foodstuffs  lias  just  kept  pare  with  |  e.-ting  to  learn  what  .-ort  of  jobs  arc  in  any  settlement  project.  There  is  no  the  Bible.  On  the  tombs^y  threLh' 

dared  that  if  any  country  in  the  world  seemed  to  offer!  -  ,  thev  can  got  it  in  verv  few  nlaces  '^®  j  going  begging^  The  statistics  show  wish  for  wide  open  immigration  Egyptian  kings  there  are  pictures 

onnortiinities  of  development  it  wa.s  Northern  Alberta  .  u  r  *i.  ,  ’  ‘  ^  ^  i  The  output  of  manufactured  con- i  ’f’®  unfilled  positions  to  lie  in  schemes  to  burden  Canada  with  un-  which  show  men  harvesting  wheat 

opporntmties  ot  oeveiopmem  ir  wa.s  iNortnern  Aiotria  It  is  not  that  those  Mmjiption  coods  per  hear,  in  the  I '‘^''®‘’®®  ®”^''  suitable  .settlers  who  would  slump  on  The  Chinese  say  that  wheat  wa- 

-and  the  North  even  beyond  that  The  Canadian  IZSSU)  i  i  -^Vood^^tork  .^cHnel-Bcr-ino  ,he  relief  rolls.  But  if  Ottawa  i.s  grown  in  their  Untry  lU  year.s 

Pacific  Railway'.-  executive  head  referred  to  the  great  number  creased  by  32%  between  1920  and  i  Our  Best  Side  X"re!TnU"ktTvU’*crnU“^dl  X  btTried"ln  n ' 

stretches  of  rich  land,  with  climate  adapted  for  agri-  places  where  one  can  get  a  light  meal,  well  cooked  ”’,''337  was  3%  lower  than  |  oneself  an  b®  on®  of  its  last  of  Mount  Vesuvlu.s  in  the  ycaT'A.D’ 

culture,  and  enormous  natural  wealth  scarcely  touched  ^  reasonable  price,  are  few  and  the  heavy  fall  m  ^  chance.-  to  obtain  Briti.sh  .settlers,  and.  79  and  when  the  ruin.s  of  this  ancient 

by  man.  There  was  a  need  for  capital,  enterprise.  -  .  ,  ‘  „  .t-v,  ^  ,  ,  •*  ^orth  America,  in  Europe  it  m- ;  jj  j  ,ip„e,.yp,i  timely  reminder  that  important,  at  least  a  portion  city  were  uncovered,  men  found  curi- 

labor  and  transportation  It  was  a  cLl  to  vouth  but  .  ®rcased  by  2%  between  1929  and !  “e'^re  ‘  ^e®”  hoped  would  ous  mills  for  grinding  wheat  .-ays 

labor  ana  transportation.  ”  J’  can  to  youin.  |  ,,erod  and  polite  city  may  put  „„  Canada's  Weekly”. 


can  be  improved  if  we  are  willing  to  pay  the  price.  the  quantum  of  trade  In  raw  7®  U,<’Uk';":7u:‘*irk"7a^^  ®f  Ch^ber  of  Deputies  in  the  follow 

We  must  admit  that.  .-pe,aking  generally,  Canadian  materials  Is  estim.acd  to  haxe  been  ,0  ,^,0  laiblu’  Welfare  distru  t  offnts  "'”h  the  United  Kingdom.  In  other  -r  ^ 

'roads  are  not  .such  as  to  attract  tourist  travel,  for,.  *'’®  level,  while  I  repay  by  small  iiu-taUnents  every  British  immigrants  poured  in  that  sort  of  thing  "0^111^0 

,  .  ,  u-  u  ,  'he  trade  in.  m.aniif.ac Hired  goods  re- 1  <  ent  of  t he  money  which  the  city  had  ‘'®ely  and  Briti.-h  money  came  also  .ip,,  .nnr>nnont«  •  n...  '  r  7°  ? 

except  in  a  few  .section,-,  the  highways  are  too  narrow  „p  p^ip  ,pp,^  p,,,,,  fortunate  "•"hout  either  Britain  or  Canada  feel-  put  a  mtie 

to  accommodate  much  traffic.  If  wc  want  tourisL-  tn  ('nthorincs  iiiandtu-d  ’ng  they  were  making  any  sacrifice.  ..v,.  nntion'o  finQn.7.5  state 


I’lctorto  Time,  aeciaeuiy  not.—  in  the  rehabilitation  of  Europe  at  the 

1  tetorta  Time.,  hostilities. 

-  •  Tx  Upon  one  occasion,  when  Italy  was 

Making  A  Bargai'n  extremely  hard  pressed  for  finances. 

This  country  ha.-  reached  the  point  Ch^ber®of'^IVr>nt?e?tn  thl®’? 

independence  where  it  bargains  wo^-  ^  ^P”^*®®  'P  'he  following 
Ith  the  United  Kingdom.  In  other  -r  ^'o  not  e'hino  t  . 

■ar.-  British  immigrants  poured  in  leaJe^that  -ori  oV  th,n2  M  ’ 

eely  and  Briti.-h  monev  came  also  Of  thing  to  my  poll- 


•  the  nation's  finances  into  your  head.-. 


d  con- i ..I.,-.  ..e  senemes  10  oiiraen  <  anana  with  un-  winch  show  men  harvesting  wheat 

in  the  i y”®^®®  suitable  .settlers  who  would  slump  on  The  Chinese  say  that  wheat  was 

j,  jp_  I  M  oodstork  i>cntiiwl-Bcinew  to  the  relief  rolls.  But  if  Ottawa  L- 1  grown  In  their  country  4,000  year.s 

T  --  tinre<a.-onahle,  Britain  will  look  else- i  ago.  The  old  Roman  city  of  Pompeii 

®  ,  Our  Best  bide  where.  In  that  event  Canada  will  lose  was  buried  tn  ashes  from  an  erruptlon 


labor  and  transportation.  It  was  a  call  to  youth,  but  ^^ti.sfactory  to  those  who  think  they  need  quanUty,  but  %937: 


he  found  that  it  wa.s  not  being  an.-wered.  As  to  why 


thL-  great  storehou.se  of  wealth  was  not  attracting,  goods  in  the  world  (apart  from  ihe  :  our  sci^on  a-  hosts,  exhibition  w'oek. 

young  men  ready  to  undertake  adventure  content  to;  ,  f  ,  n  .  #11  w  u  -e  •,  ,  I  .S.S.R.)  was  36%  larger  in  1929  M'  i  ’h®  'uue  fiom  oui  perpet- 

^  ^  '  -H-  accompaniments  will  not  fill  the  bill,  even  if  it  does.^jjjjP  Ip  p„  lower  in  193”  exemplars  of  eas.v  and  natural 


Strong  Opposition 


fail  or  succeed-he  .said:  |  ^ 

"Unfortunately  in  these  day.s  our  youth  are  ^  jant  thi 

taught  too  often  not  to  take  a  chance.  I  ' 

“They  are  led  to  believe  that,  by  some  ingenious  i  PorLant  than 
device,  the  state  will  provide  for  them,  and  even  '  ber  places  no 
ensure  them  some  predetermined  .-tanditrd  of  they  have  eat 

I  "They  are  informed  that  the  ilesire  to  make  ;  "'uu’d  b 

profit  is  the  root  of  all  evil,  although  nothing  of  instead  of  .ser 

importance  in  taming  nature  for  the  service  of  man  on  the  electo 

was  ever  accomplished  except  by  those  who  sought  j  go  spent  to  f 

...  *  instructions  ii 

‘  The  cities  of  this  country  are  full  ot  young  men 
who  should  jirovide  th"  entcrpri.se  which  the  north  prepare  and  s 
needs."  !  recognize 

Of  course  there  are  those  who  wall  point  out  that  P®"'*®®’^’7unk  is 
Sir  Edward,  a-  head  of  a  great  railway,  is  far  from  r=== 
being  a  disinterested  party  that  he  is  more  con¬ 
cerned  with  developing  tratfic  for  the  system  for  which  Curt  Co 
he  is  chief  executive  than  he  is  in  the  success  of  indivi-  ________ 

duals.  And  thev  will  point  out  that  not  all  those  who!  . 

'  The  world  c 

have  obeyed  the  impidso  to  "Go  West”  and  seek  for-' 

'  IS.  Anri  so.  pi 

tune  have  been  ,-ticce,-sful.  Hut  this  would  not  dis¬ 
prove  the  broad  fact  that  the  opening  up  of  the  West'  .  . 

^  e  h  ,  Washington 

has  been  a  benefit  to  all  Canada  and  to  fhe  great  ma- i  , 

”  normal  relief 

Jority  of  those  who  participated  in  it.  What  has  been 

true  of  the  area.-  already  developed  promises  to  be  Imagine 

true,  to  perhaps  a  greater  extent,  of  the  districts  ,.  .  .  , 

forming  the  last  North-west,  which  not  only  presents 

attractive  possibilities  for  the  agriculturist  but  is  rich; 

in  mineral  and  other  resources.  t  j 


tho.-e  who  want  quality  and  are  walling  to  pay  for  it.  Ter  caput  production  of  capital  i  right  on  our  toes  at  the  climax  of  _  PrlnT*  tn’ t .v, '"t 

lare  usually  left  to  want  it.  The  "hot  dog"  .stand  with  'J-  worM  (j^P-'/’om^.he  :  our  ™  b^m.^exhihition^  Opposition  was  niaize%|.h"*:lr  U'*kno^rn"?: 

Ills  accompaniments  will  not  fill  the  bill,  even  If  It  does  ,,,20,  but  5%  loWer  in  1937  j”®*  ®’’®’nP>fr.-  of  ca.s.v  and  natural  sir  William  Mulock,  former  Chief  h^oi^hT  wheat  wUh 

!  put  up  a  couple  of  American  flags.  Food  is  the  most  than,  in  1929  owing  mainly  to  the  In-  lg°"ke  bo-i  L'ro’f  uLand  at  Port  Royal,  now  Annopolil  their 

I  important  thing  in  attracting  tourist.-,  far  more  im-  fluence  of  .North  America;  in  Eii-  pect  that  there  may  he  a  worst,' for  litroal"'jrgures  romark.rihat  "Zmng  ?jr*-1  whcaTh^^;'c-\^’n’’ Nori^t^^^^^ 

porLant  than  .scenery,  as  humans  are  likely  to  remem-  rope  it  increased  by  4%.  in  the  lat-  the  love  of  Pete,  let  us  hide  it.  —  will  more  solidify  the  Eiberal  Party  ^Analo  CnnnWi/r^^’p^-c^ 

Mcr  places  not  by  what  thev  have  .-een  but  by  what;  ^®®  T®®*'"!'  ^  „  St.  John  Tlmes-rrlohe  than  a  .-trong  oppo.-ition."  Analo  Canndmn  ^  Bureau. 

_  ,  ’  I  ¥¥¥  "But  not  too  strong."  we  fancy  wo  e_  _  •  ..l  -7  i  • 

they  have  eaten.  Sad  hut  true.  .Annual  percentage  rates  of  in-  One  Second  From  Death  hear  .Mr.  Mackenzie  King-  muttering  Spanning  the  Zambesi 

’  It  would  be  a  piece  of  very  practical  politics  if.  crease  in  [iroduction  (calculated  at  Modern  cars  travel  oh  the  ro.ad.-  at  "’’'’®’'  ’1’®  breath.  Nevertheless,  there'.-  One  of  the  century's  greate.-t  feat- 

‘in.-tead  of  .sending  out  .-poU-bindeis  to  inflict  ®P®®ches.  con -MerohlvT,;  ■  m^eeTo?  a  r"aXav  ’.'ralr'dles"  n"oV  ’h®  mome^^rhe  Uh 'ra/ Pari^  the  j  ye.a’i-T"  me  a"  EnoT'^e’eh  long 

on  the  electorate,  the  governments  would  use  money  ^  ♦»,  a  "  ■  '  have  to  won-v  about  the-e  ri-k-  Dri’  '''‘'41:®”’  majority  ever  enjoyed  l>y  a  1  bridge  will  span  the  Zambesi  River, 

I  so  snent  to  send  out  .some  f.r.st-ela-  nP.f-  to  .tc;  Fl’  Amenca,  In  the  ;  have  to  -  >  ^mu  these  r  sKs  H 


!  St.  John  Tiwes-O-lohe 


One  Second  From  Death 

Modern  cars  travel  oh  the  roads  at 


wall  more  solidify  the  Eiberal  Party  Canadian  Pres.,  Bureau 

than  a  strong  opposition.'  _ 

"But  not  too  strong."  we  fancy  wo  _ aL  v  L  • 

hear  .Mr.  Mackenzie  King  muttering  spanning  the  Aambesi 

tinder  his  breath.  Nevertheless,  tliere'.-  One  of  the  century's  greate.st  feat- 
a  lot  in  what  Sir  AVilliam  says.  .Atjof  engineering  will  he  completed  in  a 
the  moment  the  lyiberal  P.ariy  has  the|  year's  time  when  a  1.000  feet  long 


I  so  spent  to  .send  out  some  first-cla.-.-  chefs,  to  give  latter  continent,  production  had  ex--''®®.®  automohiles  mi.-s  de.alh  orj 

'instructions  in  country  hotels  and  restaurants  how  to  panded  greatlv  during  the  world  i  many  limes  in  the  course  of  1 

,  ....  .  .  J  \  ,  a  liighwav  trip  by  a  .-eoond  or  ,a  few 

prepare  and  serve  attractive  meals  at  a  moderate  price  "or  and  up  to  1920;  subsequent  ad-,  seconds-  hv  a  fool  or  a  few  feet  Fn- 


mons.  l.il)rrali.-m  is  in  power,  too,  in '  Dorman  Eong  at  Middlesbrough,  and 
most  of  the  provinces.  (There  i.s  not  |  .section  hy  section  it  is  constructed  at 
a  single  Conservative  provincial  gov-  their  works  there,  then  dismantled 


Curt  Comments  on  Current  Events  t^nTriS^the  wJr 

— '  ’  The  derline  in  industrial  activity  1 
The  world  continues  to  wonder  what  Hitler’s  policy  during  the  great  depression  caused  | 


is.  Anri  so.  probably,  docs  Hitler. 

¥  ¥  ¥  ¥ 

Washington  is  now  worried  even  more  about  "ever- 

normal”  relief  rolls  than  an  "ever-normal''  granary. 

¥  ¥  ¥  ¥ 

We  Imagine  that  Hitler  must  have  passed  through 
that  stage  when  there  is  enjoyment  in  telling  ghost 
stories  to  little  children. 


:a  heav  V  fall  in.  employment  and  rise  tpp  roniinu.al  t.alk  tho.-e  day.« 

I  in  unemployment,  though  the  mim-'ipo  v.ahnu.-  "(-hallengp.-  to  dnntoi 


Brnrnn  Herald  '  It  i.-  not  a  good  thing  for  any  poli-jare  prepaiing  some  ,-teel  for  the 

_ _ _  licni  party  to  become  too  .strong.  It  I  bridge,  girders  already  lie  along.-ide  I  he 

,  f  F*  f'  I  I  mtikes  for  <areles-nos.s.  for  indiffer- '  Zambesi,  and  electric  drill.-  are  bur- 

Interest  Essential  I  ence  and.  worst  of  all.  for  faetiona!  .  rowing  their  way  the.augh  the  roi  k  on 

We  are  often  inclined  to  find  bor-l  i.-m  and  ie.alousy.  When  a  party  get-j  both  side-  of  the  river.  They  are 


lio.-ition  it  i.«  on  the  dow.t  i  ehipping  tunnels  40  feet  down  in  the 


London  hears  that  Sir  .Fohn  Simon  will  be  the  next 


in  unemployment,  though  the  ntim-'ipe  vni-inu.-  "(-hallengp.-  to  dnntocra-  gr.adp.  Windsor  SHar  •  ;  ground  to  hold  the  lahles. 

*  The  details  of  the  Iniilding  of  th" 

— — —  ■  ,  Otto  Beit  Bridge  iiK-lude  the  building 

-je  0  -J  0  ^  -t  of  four  12.8  feet  ma.-f.-.  two  feet  widp. 

Inside  Stories  of  the  Street 

w'li  hang  In  a  eurvp  from  tho  raa-t-. 
■'  — —  TPpgp  wires  are  1.600  feet  long,  a-'.’ 

The  severe  declines  that  occur  terests  were  anxious  to  make  a  though  he  had  resided  in  'I'oronto '  I'’®®®  ‘Vf  V^"'V  7.-®'''®'’  ®^ 

from  time  to  time  on  the  stock  mar-  siib-tantial  investment  in  different  for  .some  years  past  he  continued!  "®  hntain. 

ket  are  attributed  by  Canadian  compiinies  had  the  result  to  be  a  frequent  visitor  to  the  me-  e_r  f,,  ij 


Inside  Stories  of  the  Street 


The  povore  deciines  that  occur  i  forept.^  wero  anxious 


And  so.  when  there  Is  so  much  oomplainlnj?  at  of  the  Consen^ntive  party  to  succeed  N'eville brokers  to  ordor.s  to  j  of  selling®  the  br(»kers  still  more  tropoHs,  and  always  enjoyed  keep- 


Safety  in  the  Home 


lack  of  opportunity  for  the  voiith  of  today,  when  those  .  .u  .  ..  ■  .  V  ..  .•  ■  .. 

,  ‘  Cliamberlain  when  that  "sick  statesman”  feels  he  can 

equipped  to  go  out  into  the  world  are  staying  at  homci  , 

ee  ^  go  ,  J,,,  longer  carry  on. 

and  entering  their  names  on  relief  list.-,  or  are  content  j  :f,  1/.  if. 

to  be,  family  dependents.  Sir  Edward  doe.s  well  to'  t-  j  o.,  , 


KEGIT,  VTK  sell  at  the  market.  |  sirongly  on  the  piirticiilav  issues,  ing  in  touch  with  the  many  friends 
When  there  i.s  a  wave  jit  is  a  kind  of  buying  that  is  hound  j  he  had  made  during  his  stay  here.  Mr. 
of  seliing  brokers  on  the  floor  state  to  rediit  e  tiie  floating  supply  ofjHenwood  always  found  time  to  take 


It  won't  be  long  hefore  the  averag(' 
home  IS  as  safe  a-  the  middle  of  Mam 
Street,  .\n  inventive  young  man  in 
New  York  has  just  come  through 


revive  the  advice  to  young  men  to  "Go  We.-t," 


Life  Insurance  and  Publicity 


no  longer  carry  on.  j  sellin^r  brokers  on  the  floor  state  |  tn  redm  e  the  floating  .supply  of  Henwood  always  found  time  to  lake  '  xow  York  has  just  'uomp  thnmgh 

¥  ¥  ¥  i  that  at  such  times  there  are  so  ,  niiiny  issues.  When  some  of  the  a  personal  interest  in  the  younger !  with  a  hamiy  solution  to  the  .-lipperv 

Every  IRth  per.-on  in  the  irnifed  State.-  works  forli'i^uy  spelling  orders  as  compared  j  inquiiies  (-ante  into  the  local  Street  men  who  were  coming  along  in  thelbiiih  ttiii  problem.  He  ha-  a  liquid  ra 
the  Gowmment.  rllv,  State  or  Federal.  Since  Roo.se-!  "  ’”®  n.ituher  of  buying  orders  j  sonm  brokers  vyere  a  hit  sceptical  j  bank'.-  employ,  and  to  help  them  on  |  spray  ”>  'h®  '  nX-'‘the”2,"n 

^  ,  ‘  and  thev  have  no  latitude  hut  must  about  them  hut  their  investigations  1  towards  higher  positions.  |  watiu  on,  ana  it  makes  the  pioce-- 

velt  the  Federal  payroll  has  leaped  dOG,  .and  the  total!  ,,.y  ,,  niarket  as  may  I  proved  to  them  that  the  buyers  j  ^  |  of  hailing  down  a  thing  to  which  you 

doesn't  include,  rci'  WPA,  Social  Security,  veteran.- j  t,o  .available.  They  are  on  the  floor  j  meant  real  business  If  only  they  |  Tn  the  midst  of  all  the  ’'''ar  ru- 1  /g®''”„  ®^  ’*"’® 

The  local  press  gave  the  young 


RTHUR  B.  WOOD,  pre.sldent  of  the  Sun  I>ife .  payments,  etc. 


]  to  execute  the  orders  and  they  are  could  he  sure  of  enough  stocks  to  innrs  the  local  Street  quietly  made 


ix  Assurance  Co.  of  Canada,  addressing  this  week^ 
the  agency  convention  of  the  company  at  Del  Monte, ; 


forced  to  deal  with  the  trading  con-  make  it  possible  for  them  to  take  a 


up  its  mind  that  re-  man's  "world  premiere  demonstration" 


Except  for  a  few  occasion.-  when  he  ha.-  donned 


1  ditions  that  prevail  al  the  time,  i  position  in  tlie  parilcuhtr  industry.  I  \EIV, SPRINT  cent  developments  Of  his  invention  considerable  aften- 


htiiations  like  this  that  rx- 


Callfornia,  dealt  at  length  with  enquiry  Into  the  life!  evening  clothes,  Achille  Staraco,  Secretary-General  of|p],,i„  ,},p  precipitous  drops  tliat  | 
Insurance  business  in  the  United  States  which  Is  to  be'  the  Italian  Fascist  Party,  ha.-  worn  a  black  .shirt I  sometimes  occur  in  a  short  space  of 
conducted  by  the  Temporary  National  Economic  Com- j  rcqt/Io.rli/  since  1919.  I  time.  Every  broker  is  trying  to 

mlttee.  The  chief  objective  of  the  enquiry  Is  to  detcr-i  And  economical,  too.  ; ‘*®  ’*'®  ho  can  lot  his  dients. 

mine  the  economic  influence  of  the  huge  investments!  ¥  >8  ¥  ¥  ;  the  market  set-back  i 

of  life  companies,  which  total  approximately  25  billion  The  Montreal  Pre.-bytery  wisely  decided  against  ijm,  j,,  um  war  scares  it  was  a  j 
dollars.  emotional  action  on  the  Quebec  Padlock  Act,  leaving  matter  of  gretit  stir- 1 


I'here  was  a  wave  of  genuine  sor¬ 
row  along  the  local  Street  when 


TON  Snil'TION  would  mean  a  iiiueh  1  tlon.  ns  was  right  and  proper.  Con- 
greater  eonsumption  -iderable.  fame  should  Iw  the  reward 

of  newsprint.  In  every  large  city  in  a  "**i®®  ,'’®*"'''  '^'h® 

, .  .  ’  J  ,,  IT  •;  J  onii  d  develop  In  a  practical  way  such 

(  anada  and  the  United  .States  ex-  n.^. 


the  news  spread  around  .ra  o-iViora  wort,  hoino  i— nod  at  I ''J®’’f  . 

tra  papers  were  oeiiig  issiieu  ai- .  Elastic  soap,  which  would  imme- 


POPri.ARof  the  untimely  and  un- |  most  every  day  and  eagerly  snatch-  diately  hound  away  on  contact  with 

mine  me  economic  inriuence  01  me  nugo  invesiments ;  t  before  the  market  set-back  j  H.VNKINCii  expected  passing  of  H.  B.  !  ed  up  in  the  business  tlisirict.s.  This  the  eye. 

of  life  companies,  which  total  approximately  25  billion-  The  Montreal  Pre.-bytery  wisely  decided  against  iin,,  j,,  (i,e  war  scares  it  was  a  j  FKH'KK  Henwood.  General  Man- 1  it  was  felt  would  cut  into  the  sur-  insulated  light-.-ocket.-  for  the  pro- 

dollars.  emotional  action  on  the  Quebec  Padlock  Act,  leaving  matter  of  great  stir- 1  ager  of  t^  To- j  plus  stocks  being  carried  by  a  tection  of  ’’B'®  f'®^®®®- 

While  suggesting  that,  in  view  of  the  publicity  given  the  matter  for  .study  by  that  body's  legal  committee.  M  K  Alt  ri'.'VING  prise  to  many  hrok-  ronto.  1  he  most  active  *.’®®,  .  '’,'®  .’’Yf®®.  tachmonts. 

to  the  affairs  of  the  life  Insurance  companies,  both  by  We  suggest  that  the  issue  is  one  that  can  better  be  hejartciMng"  inqiiiries  ;  Montreal!  where  he  wLM  oyeraiiom-  o"  (^an.adiim‘'"ncwypi  int  ’’cTiLblo  ’ undeT^ 

themselves  and  by  government  departments,  the  reit-son  dealt  with  by  the  courts  than  the  churche.-,  particularly  ,1^.,^.  jeceiving  for  blocks  of  manager  of  the  main  AIontreaL  mills.  serving  as  roller  skates.  * 

for  such  an  equlry  is  difficult  to  conceive,  Mr.  Wood' so  long  as  religious  liberties  are  not  involved.  Caiiadiaii  securities.  Most  of  them  '  branch.  .Mr.  Henwood  was  a  mem-,  Aiiotlier  favorable  factor  in  the  sticktim  for  the  underside  of  doily- 

said  that,  if  it  is  conducted  in  an  unbiased  and  impar- ,  ¥  ¥  ¥  ¥  st'omed  to  come  from  interests  who  her  of  the  banking  grotiii  who  re-  Stales  is  that  it  is  election  year  and  sized  rug.-.  forefinter- 

.  *1.  •  V,  la  K  1  V.  *1,  A  r-  .■rr.on  *  r,  At,  uo-  t,  ti  ,  wet'c  iiiixiotis  lo  KCt  blocks  of  stocks  cognizod  tlie  special  advantage  of  this  will  mean  ii  tremendous  in-  Artifici.al  thumb.-  and  forefingei. 

tial  manner,  the  enquiry  .should  be  welcomed  by  the,  A  German  bathing  resort  on  the  North  Sea  has  the  Y”"®®  "’«»  "’‘®®  ®®'"'”®®®i’‘'  ®i>’-  C'ease  both  in  the  size  of  daily  pa-  f®®  ,>  ativ  Umitiess- 

companies.  The  publicity  resulting  from  an  impartial ,  following  notice  prominently  di.splayed  on  the  interest  in  niarket  move-  eles.  and  on  iliis  account  he  for  Mers  and  in  the  demand  for  them.  rpi-.’ir  ^  ^  nmtiica. . 

enquiry  should,  he  pointed  out,  serve  to  further |  “Attention.  Anyone  photographing  the  Hommi able' of  them  were  for  many  years  was  an  active  interest  I  On  this  account  it  is  figured  Ihat  _ ll _ 

strengthen  the  confidence  which  the  ma.ss  of  the  public  Field  Marshal  Goering  and  wife  in  batliiug  costume  blocks  <>f  considerable  size  and  ,  in  the  Montreal  Board  of  I  rade.  :  there  should  be  a  sharp  reduction,  in  q-f,.  Financial  Timas  is  published  at  65  1 

already  have  in  the,  .soundness  of  life  m.surance  as  an!  will  immediately  have  his  came.a  .let  t . ..ye.l  ’  made  it  necessary  for  brokers  to  j  For  many  years  he  w  as  a  frequent  ,  snrplii.s  stocks  betw  een  now  and  the  crais  Street  West,  MontreaL  by  The 

airea  y  .  _  .  irv  and  locate  some  ptirtn  ular  hold- '  visitor  to  the  fhtor  of  the  exchange  !  end  of  the  tear  with  consequent  Montreal  Financial  Times  Publishing 

Institution  today.  Goering,  it  .-eem.-,  i.-  proud  of  hi.-  unitoims  not  outside  of  the  rognlar  market  !  and  had  numerous  friends  in  all  '  benefits  to  all  leading  Canadiiini  company.  Limited.  Montreal.  Secretary. 

He  suggested  that  the  demand  for  this  enquiry  j  figure.  circles.  The  fact  that  outside  in.- 1  lines  of  trade  and  commerce.  Al- j  producers.  j  A.  E.  Thomas. 


ronto.  The  most  active  part  of  .Mr.  lumiber  of 


larger  newspaper 


to  the  affairs  of  the  life  Insurance  companies,  both  by  We  suggest  that  the  issue  is  one  that  can  better  be  "  "  heartening  inquiries  ;  spent  ir 

themselves  and  by  government  department.-,  the  rea-son  dealt  with  by  the  courts  than  the  churche.-,  particularly  ,1^.^.  ,.eceiving  for  blocks  of  nianagei 

for  such  an  equlry  is  difficult  to  conceive,  Mr.  Wood' so  long  as  religious  liberties  are  not  involved.  Canadian  securities.  Most  of  them  1  branch, 

said  that,  if  it  is  conducted  in  an  unbiased  and  Impar-,  ¥  ¥  ¥  ¥  s('oniod  to  come  from  interests  who ;  her  of  t 

tial  manner,  the  enquiry  should  be  welcomed  by  the,  A  German  bathing  resort  on  the  North  Sea  tias  the  "<■>'<'  ‘"”‘'*”'*..|YY'’tlia*ii  m  llava''ariy  mU^ng**' 
companies.  The  publicity  resulting  from  an  impartial ,  following  notice  prominently  di.splayed  on  the  '  jYu'icn'l'ai’' interest'^  in”’niarket  move-  cles,  ar 


Soup-howls  with  thermometer  at- 


for  holding  tacks. 

The  field  i.s  practically  limitlcss.”- 
Otlau'a  Citizen 


le  Financial  Times  is  published  at  65 1 
Crais  Street  West.  Montreal,  by  The 
Montreal  Financial  Times  Publishing 
Company.  Limited,  Montreal.  SecrelaTy, 
A.  E.  Thomas. 
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HINTS  TO  INVESTORS 


Canada  Malting  , - |  ^  c  further  moneyi  “  |k  ' - — -  ~  ■ 

The  Canada  Malting  stock  has  \  JS\>L  Ilfics  from  suhacribem  j  O  M  flUfSoi  ttldlLS  M  %JT  on  the  proposition  is  concerned.  . 

been-  a  puzzle  to  me.  Each  year  a  I  A  regard  to  their  iueeatinents  A  fJ/*  J  however,  we  are  inclined  to  the  view  j 

rather  gloomy  forera.’it  is  issued  and  problems  are  iniHted.  Ans-  i  W  ICLQXJu  that  it  wotild  be  ill-advised.  j  /  I  I 

is  generally  folloived  by  as  good  or  ]Ton\%wh''‘Tn i  -  Regarding  your  comment  that  ;  \,^LCLl2jC/CLlr(/S  •  •  » 

better  business  than  in  the  previous'  ri.MLS  believes  reliable,  fair  Having  read  with  a  great  deal  of  interest  the  columns  of  questions  your  hope  in  Canadian  mines  has,  -  »  - 

yeof-  !  and  unprejudiced,  but  hev'iud  answers  regarding  the  investment  of  diffcrnit  stocks  in  The  Einan-  ffone.  we  hardly  think  your  attitude  Hiffh  Standarda  a# 

Your  comments  will  be  much  ap-  the  exercise  of  care  in  .securing  cial  Times,  1  would  be  much  obliged  if  you  could,  through  your  payer.  justified.  Developments  of  the  I  6  oiauuotuo  ui  ocrvrcc  to  uur  CUenVS 

predated.— “R.  D.”  such  information,  THE  Fl\  AS-  advise  me  concerning  the  following  stocks .  '  past  10  years  in  Canada’s  gold  min-  and  a  genuine  helpfulneaS  tO  the 

Re  Caanda  Malting.  During  the  CIAL  fljlES  cannot  assume  a  year  ago  last  April  tvhen  copper  was  high  I  purcha.scd  Nickel  at  ’ug  industry  have  been  little  short  £.  j  i  •  •  i 

past  2  years  the  president  of  this  rcsponsibilitu.  $72  and  Consolidated  Smelters  at  $95.  /  also  purchased  Pickle  Crow  at  of  wonderful.  Many  rich  new  fieUls  community  are  tundamental  pnnaplee 

company  has  warned  shareholders  Inquiries  niust  bear  the.  sia-  $9.05  and  now  Smelters  being  around  $60  and  Nickel  around  $48.00.  Pic-  f'u.ve  been  opened  up:  a  host  of  new  I  _£  fljjq  rpntiirv^Id  Rnnir 

that  a  steady  decline  in  the  com-  'icl'*in  order  7o  ^  «  dilemma  as  to  what  to  do.  producers,  many  of  them  with  par-  ,,  tury-Oia  OanlLi 

pany’s  export  business  in  the  U.S.  Ansieers  thought  to  be  of  pub'-  ^  a  widow  with  two  sons  and  a  daughter  licpending  on  tnc  for  Pfomising  futures,  and  a  j  JTaHd-tctde facilUUs  tn  every 

must  be  looked  for  as  malting  facili-  lie  interest  will  be  published.  their  education,  and  as  I  have  been  getting  only  around  5^/,  on  my  Snul-  dividend  payers  ■  department  of  hankinit 

ties  are  expanded  across  the  line.  Utayyipeii^  nddressed  eyivelope  or  ters  and  scarcely  4^/c  on  my  Nickel  and  depending  on  that  for  my  lit'ing  been  developed;  and  prospect- 

That  this  trend  is  now  becoming  postage  should  uecompanu  all  as  well,  I  would  like  your  most  valuable  opinion  on  the  whole  matter  g.s  early  development  work  on  A 

noticeable  is  indicated  by  the  fact  inquiries.  to  whether  I  should  sell,  hold  or  .sell  part  of  my  .securities.  I  many  other  properties  give  assur-  1^1  HA  P 

that  for  the  12  months  ended  June  I— — — — — — — _J  .A.v  you  see  if  I  sold  now  it  would  he  at  a  heavy  loss  which  I  ran  ill  other  future  additions  to  j..  mx  ^  OI 

30th  last,  exports  of  malt  from  Can-  present  government  has  shown  no  ^f'  »»»  Nickel  went  up  to  $6.5  and  Smelters  to  $75  i  commercial  producers  and  j  A 

ada,  to  the  United  States  amounted  compunction  about  breaking  con-  Uau  advise  selling  them  and  taking  my  lo.ss  ?  j  dividend  paycr.s,  W  B  I 

to  1,244,118  bushels  valued  at  $1,-  tracts  with  bondholders  and,  under  ^  would  appreciate  any  advice  you  might  obtain  for  m.e  regarding  this  \  _  ^PP^^*^  that,  you.  sa2iB  ij  OVER  A  CENTURY  OF  BANKING  service^^" 

563,286  as  compared  with  1,887,447  adverse  conditions  could  ro  oven  :  it  has  been  a  case  of  unfortunate  Ij,  a  o»  banking  bERMCE 

Ih*’  the  ’other  hand  a  In  answering  your  inquiry  we  are  I  for  them.  It  is  obvious  that  you  i  The ‘facT  shouM  n^'erTe  los°  sigh^^  - - — '  - -  ■  -ji 

preceding  12  months.  For  the  change  in  government  might  bring  doing  so  in  view  of  the  circumstan-  bought  Smelters  and  Nickel,  pay-  nf  that  an\.  mnnnir  nio  in  a  in  -  n  r.i  .  I 

month  of  June  total  exports  of  malt  about  a  complete  change  in  the  atti-  ces  of  your  ca.se  which  obvimisi;  I  i.^  as  di"  ireach 'caVe  rnySLosLrin'^h^rosoectmT I  Business  Experts  Slated 

Tv.  sharpy  lower  |,i,de  of  the  province  towards  its  call  for  guidance.  We  would  like  short  of  last  year’s  high  levels  Tariv  Xyopmey  staL^  Edd  be  To  Address  A  L  C  Meeting  V  -.T® 

than  for  the  same  month  last  year,  bondholders.  The  present  Alberta  to  point  out,  however,  that  the  ser-!when  copper,  lead  and  zinc  were  at  eSidered  in  The  lirh?  of  fEible  ^^Oaress  A.L.V..  meeting^  John  F.  T>Tell,  of  5IiJwank66, 

being  valued  at  only  $109,443  as  3.,  debentures  due  October  1.  1959,  vices  of  our  “Hints  to  Investors”  or  near  the  top  of  the  perpendicular  It  is  an  old  axiom  that  srold  iEhoro  Co  nrai  v.  '  .  of  questioned  documeuts. 

agamst  ^98,087.  .  ^  ^  aro  quoted  at  61  bid  62.,  asked,  department  are  available  only  to  |  rise  in  those  metals  that  resulted  In  you  E  itTyTfaE^^^  Chlcago-.Sevcral  business  experts  |  who  ass  sted  n  the  Lindberg  kid- 

To  date  expansion  in  domestic  fiat.  At  the  asked  price  and  on  ac-  bona  fide  subscribers  of  The  Finan- '  them  almost  doubling  in  value  be- j  promising  surface  indieitinns  trood  ^  address  the  American  Life  (  on- i  napping  Investigation,  will  speak  at 
market  has  offset  largely  the  con- 1  ceptance  of  interest  at  the  half  rate,  cial  Times.  The  reasons  for  this  are  !  tween  the  end  of  1936  and  April  I  diamond  drillim.-  results  do  not  in  vcntlon  ajinual  meeting  at  the  Kdgc-  1  '*  bincheon  of  the  legal  section,  Oct. 


ZS'hH  I  It]  ES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  iniHted.  .Ans¬ 
wers  are  based  upon  informa¬ 
tion  which  THE  FINANCIAL 
THilLS  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
such  information,  THE  FIXAS- 
CIAL  TIMES  cannot  assume 
responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  attention. 
Answers  thought-  to  be  of  pub¬ 
lic  interest  tcill  be  published. 
Stampeil,  addressed  eni-elope  or 
postage  should  accompany  all 
inquiries. 


Stocks  As  Investments  For 
A  Widow 


Sian^ar^s . . . 

High  standards  of  service  ’to  onr  cBents 
and  a  genuine  helpfulness  to  the 
community  are  fundamental  principles 
of  this  century-old  bank* 

^erid-telde  fncUitlea  tn  every 
department  of  hanking 

‘The  BANK  of 
NOVA  SCOTIA 

OVER  A  CENTURY  OF  BANKING  SERVICE 


Business  Experts  Slated  1  ^  Battleship,  Equitable  Ltfs  of 

T  A  J  J  A  t  /-  AA  ».•  '  Waslilngton.  D.C..  the  chairman. 

To  Address  A.L.C.  Meeting  John  F.  T>Tell,  of  Milwaukee, 

-  I  examiner  of  questioned  documents, 

Chicago— .Several  business  experts!  who  assisted  In  the  Lindberg  kid- 


traction  n  exports  hut  his  eannoti.'  u  ."lc.c.su  at  me  nair  rate,  c.ai  i  mie-s  ine  reasons  lor  mis  are  ,  iween  me  ena  oi  iy.Jb  ana  April  diamond  drilling  results  do  not  in 

traction  in  exports  but  this  cannot ,  this  bond  gitjes  a  straight  yield  of  obvious.  VVe  have  no  way  of  check- j  1937.  Speculative  buying  of  met.il.s  themselves  make  a.  mine.  The  co- 


be  expected  to  continue. 

Sherwin-Williams  Preferred 


LIUS  Donci  glides  a  straigni  yield  of  oovious.  v\e  nave  no  way  ot  cnecK- 1  i9Jf.  Speculative  buying  of  met.ii.s  themselves  make  a  mine  The  co- :  water  Beach  Hotel  here  Oet  in  to 
4^;  with  a  cut  in  principal  of  37.20;.  ing  up  on  news-stand  purcha.sers  of ,  was  the  most  important  factor  in  rollai-y  is  that  no  investor  .should  |  13.  The  organization  Is  romposed 


in.  Others  to  talk  in  this  seot.lon’s 
iwo-dnv  meeting  are:  J.  51.  Reebels, 


n-lly  d;;.;;un;ed:  1h;  ^  ‘^r'Ti^^de-  l Ase.  E  iSg  ip  t.:"  rs  EEl^  l^^not  SS3  v/y  organization  is  composed  yationa,  Life  ^  Accident,  NashviUe: 

I  asked  price  was  as  low  as  48.  but  mands  on  our  “Hints”  department,  technical  position  of  the  metal  mar-  to  lose'in  the  stm  k  of  a  minins- rom-  ■'^'oncan  and  ( .madian  life  Trim..  Blake  Iranklin.  Pacific  Mii- 

.  the  price  range  has  been  quite  not  only  from  one  end  of  Canada  to  1  kets,  buyers  of  the  base  metal  stocks  nsnv  durinc  the  nrelimimrv  stAces  “^^^ance  companies.  tnal  Life.  Los  Angeles;  B.  M.  An- 

!  steady  over  the  past  two  months.  another,  but  from  the  United  States  '  in  March  and  April  1937  were  gam-  qc  jv.-  development  *  '  °  Allen  Rope,  president  of  the  First  derson.  Connectieut  Ueneral  Life. 

I  We  believe  that  purchase  of  Al-  and  many  other  parts  of  the  world, :  bling  on  a  steadily  expanding  rate  v;  y  m  Boston  Corpor.ation,  New  5orkrity;  ,  Hartford,  (onn.,  and  Arnold  Hobbs, 

'  T  .•  -J-  Dana  Skinner,  vice-pres.  of  Town- 1  Northwestern  National  Life.  Minne- 

send  &:  Skinner,  iiive.stinent  conn- '  apolis.  Ralph  H  Kastner,  associate 
sellors.  New  York,  and  Horace  Riis- ;  counsel,  and  Maurice  K.  Benson,  at- 


,  _  Tiri7-  I  uciicve  mat  jiiirinase  or  Al- I  aii'i  many  oLiiei  pai  is  m  me  wuriu,  oiing  on  a  sieauiiy  expaiiuing  rate  y,  y,  m  . .  . ' - - ; .  . . .  .  ........  ...... 

.s««res  Of  rne  SItj?t-i(').n-vyiHu(wi.s  I  ijprta  bonds  at  present  levels  will  be  are  very  heavy.  Were  we  not  to  I  of  consumption  both  for  industrial  |  ^  i-  o"  d  j  R.  Dana  Skinner,  vice-pre.s.  of  Town- 1  Northwestern  National  Life.  Minne- 

Paint  Co.  are  hehtud-hand,  tn  ^”ctr  I  jygj eventually  but  a  commit- •  limit  this  service  to  regular  sub- 1  and  armament  purposes.  As  dcvel- j  v-anadian  racinc  oonds  send  &:  i'kiiiner.  iiive.stinent  conn- 1  apolis.  Ralph  H  Kastner.  associate 
payment.^?— ‘W .  B.  I  ment  in  such  bonds  should  only  be  :  scribers,  we  would  either  have  to  j  opments  later  in  the  year  showed,'  Ho  you  .still  rotusidcr  C.PR.'.s  sellors.  New  \ork,  and  Horace  Rus- j  eounsel,  and  Maurice  L.  Benson,  at- 

Arrears  of  dividends  on  the  pre- 1  undertaken  with  the  full  realiza-  make  a  charge  for  it  or  the  quality  |  industrial  activity  was  even  then  at  ‘t'sCc  In  the  safe,  conservative  ia- |  sell,  general  coiin.sel.  I'nitcd  States  1  torney  both  of  the  American  Life 

ferred  stock  of  Sherwin-Williams  |  tion  that  they  are  speculative  and  of  the  .service  would,  of  necessity,  |  its  peak  and  suffered  a  v'er>'  dras-  vr.stmrnt  eUi.ss  of  bonds.  -  “B.  C.”  |  Building  <fc  Loan  Le.igue,  Chicago. ;  Convention  staff,  also  will  he  on  the 

Co.  of  Canada  Ltd.  amount  to  $12.25  trust  a  course  of  patient  waiting !  suffer.  tic  decline  between  then  and  June  There  are  three  issues  of  "ill  discuss  investment  problems  at  |  program. 

a  share  on  the  stock.  must  be  adopted.  j  Turning  to  your  enquiry.  It  is  of  this  year.  Canadian  Pacific  Railway  out-  the  meeting  of  the  finaneial  section,,  The  annual  meeting  of  the  medi- 

The  issue  which  carries  a  cumu-  You  ask  for  a  safe  investment  for  unfortunate  that  you  did  not  seek  Insofar  as  Nickel  la  concerned,  standing:  the  collaterai  trust ;  Oct. 11.  Ale.x.  Ctinningliam,  Western  !  cal  seetlon  will  be  held  in  the  Home- 

Jative  dividend  of  annually  made  $5,000  In  a  5'T-  bond.  The  highest  our  advice  last  year  before  you  pur-  ij'our  income  so  far  has  been  unim-  'xind,  due  1060.  the  4’,'';  note  ccr-  Life.  Helena,  Mont.,  will  preside.  '  stead.  Hot  Springs.  5  a..  June  2i  to 
regular  payments  from  the  time  of  grade  government  bonds  with  a  b'r  chased  the  three  stocks,  ilad  you  I  paired.  Last  Spring  dividends  at  the  tificates  due  1944,  and  the  4  >2'";  rol- 1  Spe.ikers  at  the  industrial  section  |  20.  10.30.  Dr.  B.  Byrd,  National  Life 

the  formation  of  the  company  in  coupon  are  selling  at  high  premiums  done  so  we  would  have  advised  you  rate  of  $2  a  share  annually  Were  lateral  trust  issue  due  1946.  The  meeting  Oct.  10  will  include  Jacob  j  A  Accident.  Nashville,  the  secre- 

1911  until  January  1933.  No  pay-  and  give  a  relatively  low  yield.  Be- 1  strongly  In  consideration  of  your  being  paid  and  distributions  are  .still  4’2's  of  1960  are  currently  quoted  S.  New,  Eureka-Maryland  Assurance,  I  tary,  announced.  Dr  A.  F.  Johann, 
ments  were  made  for  the  April,  cause  of  the  high  premium  such  ' circumstances,  against  taking  any  being  made  on  this  basis.  It  is  que.s-  ot  91>o-93'2:  the  4i4’s  of  1944  are  Baltimore:  J.  R.  T>eal,  Interstate  •  Bankers  Life  of  Des  Moines,  la., 

July  and  October  quarters  in  1933  bonds  are  not  in  such  ready  demand  1  such  action.  It  is  true  that  Smelters  tionable,  on  the  basis  of  1938  result.s  quoted  at  9.5-97i.j  and  the  4'2's  of  j  Life  &-  Accident,  Chattanooga,  and  ;  cbairra.an.  will  preside, 

or  during  the  year  1934,  which  made  as  other  bonds  of  similar  security: and  Nickel,  because  of  the  tremen-  to  date,  whether  the  25  cent  extia  1946  are  quoted  al  96V4-98I4.  The  _ 

7  quarterly  dividends  of  $1.75  a  but  lower  coupon  rates  which  .sell  dous  ore  resources  at  their  proper-  paid  on  account  of  last  year  will  he  .vield  to  maturity  on  the  I'-’s  of  i  ‘  ■  ''  -  -  - .  . 

share  unpaid.  Regular  dividends  around  par.  We  would  suggest  that! ties  and  their  position  in  the  world  repeated.  The  yield  on  your  pur-  I960  is  about  43j'“r,  the  yield  on  the  A  k  1VT¥^¥¥^  ¥\0 

were  resumed  in  January  1935  and  if  you  are  considering  government  metal  markets,  are  generally,  and  chase  price  of  72,  however,  is  only  I'-’.s  of  1944,  to  maturity,  is  around  \  M  W  I  fX  V  I  I  I  I  I  ww  I  ■  I  Im 

have  been  paid  since  without  inter-  bonds  of  only  the  highest  investment '  with  good  reason,  looked  upon  as  2-'Vj'''-^  a  meagre  return  even  in  re-  o'r  i^nd  the  yield  to  maturity  on  the  -Tm  i  mJ  TT  X.  s  M  TT 

ruption  but  nothing  has  been  paid  rating  you  would  do  well  to  seek  a  j  being  industrial  organizatlon.s  rather  lation  to  that  precurable  on  a  well-  4 '-'s  of  1946  is  about  4 "s'' r-  1  rnTTr  '■'i  k  mrwmx 

on  account  of  arrears.  bond  with  a  3>2''/r  or  4%  coupon.  I  than  mining  companies  and  that  secured  bond.  I  When  it  is  con.sidcrcd  that  the  A  ilMkl  I'l'  I#  A  1/  I,  A  I#  I  J  ’  ^ 

For  the  year  ended  August  31st  There  are.  of  cour.se,  a  number  of  Their  capital  stocks  are  considered  Smelters  paid  $3.50  a  share  on  it.s  average  yield  on  gilt-edge  bonds  in  J.  ¥frmil  J\  1 1  H.  j  *  I  {  H J  iT 

1937  the  company  reported  earnings  good  corporation  or  utility  bonds  j  to  have  definite  invcfttment  attrac-  capital  stock  on  account  of  l'U7  Canada  toda^’  is  approximately  3t2  , 

equivalent  to  $12.13  a  share  on  the  with  a  4%  or  Sfr  coupon  which  give  |  tions  for  the  business  men  and  operations,  50  cents  plus  $1  for  tho  to  3'!,'';_  will  be  seen  that  tho.se  | 

preferred  stock,  or  about  I34  times  a  higher  yield  than  the  high-grade  other  investors  who  are  not  so  much  first  half  and  50  cents  plus  $1  50  C.P.R.  l.ssues  fall  a  little  short  of  w  "K 

dividend  requirements  on  the  issue,  government  bonds  but  which  also  concerned  with  stability  of  Income  for  the  second  half.  For  the  fir.st  |  the  “safe  and  conservative  invest-  ^ 

It  is  unlikely  that  report  for  the  offer  a  good  degree  of  security.  The  and  market  as  you  are.  As  a  widow,  half  of  the  current  year  50  cents  ment  \\  hen  one  considers  RaLf  nf  one  per  rent,  a  year  on  total  assets  is  not  miirh  of  a 

year  just  ended  will  make  as  good  a  selection  of  such  a  bond  will  depend  with  children  to  take  care  of  and  plus  50  cents  was  paid  and  it  i.s  the  position  of  the  C.P.R.  in  Canada  nmfit  marcKn  fnr  onv  Ln&ineM  rorwirat#*  nr  indU-iHual 

showing,  but  full  preferred  dividends  largely  upon  your  personal  require-  educate,  who  Is  dependent  for  in-  doubtful  whether  payment  for  the  and  the  rol.ationship  between  the  r  _  u  *  1  '  1  m  1  ^  •  i_  ■  • 

should  be  earned  with  something  to  ments  of  which  we  are  not  Inform-  come  upon  her  investments,  this  type  second  half  will  be  any  larger,  ererlit  of  the  big  privately  owned  I  let  that  is  all  the  velvet  there,  is  in  the  business  of 

spare.  ed.  of  security  i.s  only  suitable  for  the  Assuming  $2  paid,  including  extra.s,  railroad  and  the  credit  of  the  Dnmi-  Canada's  chartered  banks. 

*  ^  *  ‘t-  *  investment  of  some  small  portion  of  for  the  full  year,  the  yield  on  your  nion.  the  chances  of  any  default  on  Ranks  nav  interest  on  nersana]  savins  denonts.  TTiev 

Can  Terminal  Svstems  ftw  Profit  capital  after  a  solid  foundation  purchase  price  of  95  would  be  only  the  bonds  appear  very  slight  under  nn  loTin*  ^*****"'  epoeits.  ey 

lerminal  W*™*  Switch  for  Profit  well-secured  bonds  has  been  2v«5e.  .anything  approaching  normal  econ-  f-harge  interest  on  loans. 

Re  CauMtan  Terminal  aystema  Amongst  my  common,  stocks,  e.stablished.  Pickle  Crow  paid  35  cents  a  shire  omic  conditions.  The  difference  is  not  all  ‘Velvot’*  hy  any  means — for 

Btd.  Is  this  outfit  a  complete  fa  -  which  include  a  few  shares  of  most  pjcRie  Crow,  on  the  record  of  the  last  year  and  dividends  are  now  These  issues,  in  our  opinion,  re-  these  reasons: 

t/rc?  Are  the  \st  mortgage  income  of  those  recommended  by  you  dur-  company  to-date  and  its  apparent  being  paid  on  a  basis  of  40  cent.s  present  attractive  media  of  invest-  ,  ,  , 

bonds  worth  anything?  Friends  of  mg  the  past  year  or  so  {and  certain  f^ure  potentialities  is  an  attrac-  annually.  Assuming  40  cents  p.-iid  ment  for  comparative  safety  and  W  «  costs  money  to  OROTte  a  bank. 

mine,  an  old  couple,  put  some  mo-  others  as  well)  most  of  which  have  -lunior”  gold  mining  stock,  for  the' whole  of  1938.  your  retmn  .Yield.  (b)  The  cash  reserves  held  by  the  bank  earn  notfamg:. 

ney  in  thus  for  Investrnent  and  have  proved  tn  have  been,  reasonably  well  under  no  circumstances,  however,  |  on  this  issue  will  be  somewhat  ¥  *  (c)  A  bank  must  provide  for  losseji. 

had  no  from  it  for  several  i  chosen,  /  have  the  following :  *1*^  shares  of  a  mlnincr  comDanv  !  hierher.  At  vour  purchase  price  of  McCormick’s  —  Phillios’  Electric  (d)  EaminffS  on  a  creat  deal  of  a  bank's  asaets 


A  FEW  CANDID  WORDS 
ABOUT  BANK  EARNINGS 


had  no  income  from  ^or  .  chosen,  I  have  the  following :  I  are  the  shares  of  a  mining  company  !  higher.  At  your  purchase  price  of  McCormick’s  —  Phillips’ Electric  I 

mZ^ha7e^rfgarding  °he  company  25  development  suit-  $9.05,  however,  yield  will  be  un<icr  Regarding  your  opinion  highly' 

aood  oTtad  let  uThai  e  it  -^  S  It  rZ.  'ZZZ^s  investment  needs.  4i,r-,  an  absurdly  small  return  on  7,  i  suhseribZ,  ask  you  if  . 

f^d  or  bad,  let  us  have  It.  P.  h.  24  Consumers  Gas  At  any  time  the  right  of  such  a  stock  of  this  calibre.  '.you  consider  the  following  tivo  bonds  ■ 

,  14*  4i._  Aionireai  power.  securities  as  these  to  be  represent-  We  find  it  an  extremely  difficult  1 5,,  "vnjr’’  and  ".sound.'’  invr.st-' 

There  is  no  mar  e  for  r  10  Southern  Canada  Power,  com.  among  your  investments  is  ex-  matter  now  to  advise  you.  Strictly  ^gu-nZcla,ss  f  I 

1st  mortgage  income  bonds  of  Ca  -  bought  at  about  current  prices,  tremely  doubtful.  Lacking  informa-  speaking  —  because  of  the  fact  that, :  McCormick’s  (Guar  bv  Westons) 
dian  Terminal  Systems  Lnnited  m  These  .seem  to  he  very  slow  mov-  regard  to  your  other  hold-  unless  you  have  a  strong  founda-  ^  I 

Toronto,  ^  ®  ^  *  ers  and  I  would  be  glad  of  any  sug-  ^  (jiffjcult  for  us  to  be  dog-  tion  of  well  secured  bonds,  you  ,  pinUins’  Electric  Works  5%  of  53.  i 

mm,  have  any  of  th  as  to  the  advisability  of  tjjlg  point.  One  thing  we  should  never  have  bought  these  j.,  jf  uwf  one.  does  not  see 

hands  for  some  years.  It  is  barely  switching  and  what  to  snntch  into.  with  rprtfllntv  however  is  stocks _ thev  should  be  sold  and  the  *1.  ’  *  .-j  *1.  *•  ;  7  # 

nnccihip  that  the  Honda  at  some  fn-  t  certainty,  nowtver,  lb  siocKs  tney  snouia  oe  boia  ana  me  quoted  in  the  active  bond  lists 

possible  that  me  DO  I  am  looking  for  mode) ate  rctut  n,  ^j^at  none  of  them  were  suitable  pur-  proceeds  invested  in  more  suitable  1  -? 

ture  date  might  have  a  slight  value,  ,eith  a  reasonable  chance  of  some  you  Jaid  securities.  A  sale  today  would  in-  "L  ”  Sommer  ^ 

possibly  one  or  two  per  cent  of  their  oapifui  appreciation  without  too  volve  however,  a  loss  of  nearlv  .50^7  r„,oo... 

pnty,  but  even  that  la  a  slight  rnuch  sacrifice  of  quality.  - - - — —  on  your  investment  -  a  loss  which,  wmks  Ltd  I  a  ^ ^al  im  esM 

,  .  .  The  above  stocks,  judged  by  thcD  i  Investment  Yields  as  you  point  out,  you  can  ill  afford  insurance  companies  and  as  such  ^ 

From  one  source,  we  understand  ^tiou  during  the  past  year,  do  not  !  ,0  Lke.'  In  addition  mosnects  are 

that  the  company  has  $3,000,000  of  \  seem  to  give  much  promise  of  ap-  - ZZZZZTZZZl  I  that,  with  any  rift  in  the  war  clouds  fy  safe  Sd  soun^  inves  ment  for 

v.eid  that  are  over-hanging  Europe,  busi-  Se  a^er^e  investor.  ' 


IlaLf  nf  one  per  rent,  a  year  on  total  assets  is  not  miirh  of  a 
profit  margin  for  anv  business,  corporate  or  indiv-idual. 

^’et  that  is  all  the.  "velvet”  there,  is  in  the  business  of 
Canada's  chartered  hanks. 

Banks  pay  interest  on  personal  savings  deposits.  They 
charge  interest  on  loans. 

The  difference  is  not  all  ‘Velvet”  by  any  means — fat 
these  reasons: 

(a)  It  costs  money  to  operate  a  bank. 

(b)  The  cash  reserves  held  by  the  hank  earn  notfamg. 

(c)  A  bank  must  provide  for  losses. 

(d)  Earnings  on  a  great  de.aJ  of  a  hank’s  assets  are  ‘nerr  lova 


in  the  ".safe"  and  "sound.’’  fnuesf-j 
ment  class/ 

MrConniek’s  (Guar,  by  Westons)  j 
4U  .  i 

Phillips’  Electric  Works  of  53. ; 
Why  is  it  that  one.  does  not  see. 


More  than  25,000  people  are  employed  in  Canada’s 
hanks.  In  the  last  ten  fiscal  years  (xinada's  chart¬ 
ered  hanks  have  paid  in  tvages  and  talariss,  some 
$.T7t),000,000  —  purchasing  power  distributed  over  tits 
Dominion. 


possibly  one  or  two  per  cent  of  their  appreciation  without  too 

parity,  but  even  that  is  a  slight  sacrifice  of  quality.  ' 

hope.  The  above  stock,<i,  judyed  by  their  \  Investment  Yields 

From  one  source,  we  understand  j  action  during  the  past  year,  do  not ! 

that  the  company  has  $3,000,000  of  seem  to  give  much  promise  of  ap-  - — — — 

bonds  outstanding  and  assets  of  predation  with  any  upward  move-  preferred  s’TOC 

only  $40,000.  Chief  assets  of  the  met  of  the  market  which  may  dc-  Surpaw .  loT 

company  are  shares  of  subsidiaries,  xielop. — "M.  R.”  '\ssoi-.  Brcwcnon. *11 1  > 

each  of  which  have  their  own  fund-  Without  knowing  anything  re-  dsti . **92 

ed  debt  which  must  be  paid  off.  An  garding  your  other  stock  holdings,  Canada  Nor.  Powor. 110 

example  of  such  a  subsidiary  is  jt  is  impossible  for  us  to  make  j  Can.  Cannors  list' .  rt’ 

Municipal  Bankers  Corp.  (1931)  definite  suggestions  on  the  question 

Limited  of  Toronto,  which  now  has  of  wliether  a  switch  would  be  good  (  an!  cottons  . 

$1,750,000  of  its  own  bonds  out- i  policy,  and,  if  so,  what  the  niosl  . ‘JJJ;’, 

standing  which  it  may  be  able  to  attractive  vehicles  for  a  switch  nom.  coai  .  .  .  .  n  ' 

retire  eventually  at  40  to  50  cents  might  be.  P®"'-  ’i? 

on  the  dollar.  The  assets  of  this  jt  js  worth  remembering  that,  at  j  P"™ b14o 

subsidiary  are  chiefly  in  second! a  time  when  the  stock  market  011 1-.-  riatineau  Power  . 

mortgages,  although  it  also  holds  j  look  i.s  so  obscure  as  it  is  today,  it  is  ; . ;; 

some  first  mortgages  and  some  real 'not  a  bad  thing  for  the  investor  to  |  Jamaica  p.  s.  !!!!!!!  a!2r 

estate.  Stock  of  Municipal  Bankers  j  have  a  good  seasoning  of  slow  mov- 1  McCoii-Prontenar .  ino 

Corporation  has  no  real  value  at  j  ing  .stocks  in  his  list.  It  is  very  j  1^ 

the  present  time  nor  is  it  likely  to  often  the  case  that  stocks  which  are  !  N’at.  nrpv.eri.s  42 

have  at  any  future  date.  Other  |  slow  to  move  upward  during  periods  |  »?-j 


^  that,  with  any  rift  in  the  war  clouds  jy  safe  and  sound  investment  for 

■  niv.  Yield  that  are  over-hanging  Europe,  busi-  average  investor.  : 

^  no  s-A  market  are  like-  ^he  bonds,  of  which  there  are 

.vnn  4  51  improve  fairly  sharply.  $1,000,000  outstanding  of  an  author- 1 

.I  on  .1. 44  A  war  in  Europe  would  of  course  jggd  $1,800,000  were  only  offered  to  ■ 

PoS  I  A  immediately  serious  effect  j  the  public  in  February  of  this  year.' 

i.7.‘>  6  2,'i  on  business  and  the  security  mar-  q^he  issue  is,  therefore,  not  sufffi- 

5  oo  im  ^re-  Lientiy  seasoned  to  permit  of  any  1 

«  no  .“i  71  luendous  impact  of  war-time  con-  j^tgUigeat  analysis  of  its  investment  I 

•s  on  4  80  sumption  on  the  metal  markets  j  qualities.  For  the  past  2  years  I 

7.00  S?ji;Would  undoubtedly  result  in  an  |  however,  operating  profits  of  the  I 
r>  .*io  7.11  I  early  and  wide  expansion  in  |  before  depreciation,  have! 

ton  0  021'”''^^'  production  and  materially  j  averaged  $27.5,000.  or  5 >2  times  bond  1 
2  so  4!4'4  j  prices.  A  war.  of  course,  requirements  of  $50,000  an-' 

"  00  ?•?;  !  would  hit  the  gold  mines  j  ,n,^lly  After  depreciation  profits 

0  00  o  nn !  I  have  averaged  $180,000,  or  about 

7  on  7.22!  In  short,  if  you  are  prepared  to :  3  0  3  times  fixed  charges. 

170  chance  a  further  contraction  in;  Phillips  Electrical  Works  Ltd. 

s  on  4  1i!'^‘^*'^c  of,  and  income  from  these  ;(,„f,^,.„]l(,fl  through  majority  common 
ton  \  !i.;  l-'ccurities,  you  might  be  justified  in  .stock  ownership  by  Associated  Tcle- 


ited  must  be  written  off  as  a  total  I  yyn  mention  in  your  enquiry.  Mont 
loss  but  we  would  suggest  that  the  real  Power.  Consumers  Gas,  an( 
certificates  be  retained  since  the  Canada  Malting, 
company  is  still  functioning.  It  is  the  opinion  of  most  busincsi 

:{.>(.  ){.  and  stock  market  commentators  tha 

Alberta  Bond. 


consider  a  safe  investment  in  a  five  nxarkets  could  be  looked  for. 
per  rent  bond  for  $5,000.  There  is  another  ponit.  wt 


Financially  the  province  of  Al- 1  nient  for  all  «f  the  companies  re- 
berta  is  in  a  better  position  to-da.y  !  nresented  bv  these  5  stocks  to  which 


than  it  was  a  year  ago. 
have  increased  without 


funded  debt. 


evenue.s  ,  you  refer, 
corres- 1  make  for 


accepting  cash  to  the  amount  of  by  a  war. 
half  the  face  value  of  interest  cou-  in  consli 


province  has  established  a  trust  year  see  an  upturi 
fund.  There  have  been  fears  that  eratlons  in  Canaria 
this  trust  fund  might  be  used  for  As  vehicles  for  a  switch  we  would 


indication  of  such  action  to  date.  red.  These  stocks  all  offer  attrac- ; 
The  improved  position  of  the  pro- 1  tions  in  the  event  of  a  worth  while 
Vince  and  prospects  of  further  im- '  recovery  in  business  and  the  stock 
provement  due  to  the  present  crop !  markets,  and,  an  important  feature, 
would  seem  to  defer  any  chance  of ,  are  all  good  hedges  against  the  pos- 
use  of  this  trust  fund  for  purposes  |  sibility  of  war. 
other  than  those  for  which  it  is  in- 1  ¥  ¥ 

tended.  Ti.n  vinnnidnl  Times  reaches  a 
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Ward  Lake  Gold 

Please  give  me  full  information  [ 


:  Ontario,  for  the  production  of  cop- 
;  per  rods  and  shapes  and  electrical 
;  wire  and  cables.  Chief  market  for 
!  its  products  are  the  telephone,  tele-  ' 
!  graph,  and  hydro-electric  power  in¬ 
dustries.  Today’s  market  for  the 
bond  is  99 'o  asked  with  no  bids,  in- 


cating  a  yield  < 
The  -U;  bond 


McCormick's 


Parkhill  at  the  ha.sis  of  10  shares 
for  1  share  Ward  Lake  Gold.  In 


I  Thanking  you  for  your  aluny.s  re¬ 
liable  information. — “F.  L.  II.  ' 

!  We  have  alwavs  subscribed  to  the 


sound"  category.  At  current  mar¬ 
ket  of  85-87,  the  issue  provides  a 
straight  .yield  of  about  4  2  3';  and 
a  yield  to  m.aturit.v  of  about  ,5’2''.. 

Cperating  record  of  this  eompanv 
between  the  time  of  its  entry  into 
the  Canada  Biscuit  merger  and  its 
being  taken  over  by  George  Weston 
Ltd.,  was  anything  but  impressive. 


1  ^"^ISrand  its  predecessors  had  outstanding  $1,373,-' 

20  1  00  5,00  , J  '1  950,  there  is  a  prior  lien  issue 

T'  ?  2  Xi  '"T  o.?o  amounting  to  $250,000,  which  is  also 

5  4  coten  area  of  Ontario  since  1929.  |  ^ 

L  management  and  «-Inec- 1 ''  ^^nhough  h’ar.ily  a  high  grade  in- j 

1  2?  ‘J  ia  ^1'’"  apparently  indicates  that  ^.p.^tment  tho  4  s  bond  of  19.52 

•'  -  ^  ^  Mhe  mine  had  a  fair  tnal.  The  mine'  ' 


offers  some  attractions  as  a  mode- 


522  produced  for  sonic  years,  but  never  gp^pp^  is.sue- -the  W 

4.o.C°°  gave  promi.so  of  ,  ^narantce  being  a  factor  -  1 


other  than  those  for  which  it  is  in- 1  ^  i  rommrrcu 

tended.  Xhp  Financial  rimes  reaches  a  j  iJ  1" 

C'bviously,  Alberta  bonds  are  class  of  people  oho  are  inferested  i  Mo.vufcl 
speculative  due  to  the  political ,  and  able  to  buj  investment  securi- , 
situation  within  the  province.  The  j  tics.  iTorouto!,;: 


ft  Ask  quotation. 

•—Hid  quotation, 
b  Honup  not  includF'd. 

X— Including 

BANK  STOCKS 

Pri-f 

Can.  National  .  ItJd. 

Commerce  . 17." 

I)  irr.i  ion  . 210 

mPpul  . 

Mootufcl  . 2  3 

. '  O'. a  S..otia  .  . .  3 Id 

Royal  . . . 

Toronto.  *236 


4.05!  iTi  ,  ton  ffiiarantcr  being  a  tartor  -  tor 

5  3H  profitable  operations.  Warri  Lake 

Ui  jP  The  reason  you  do  not  find  either  ^ 

1  addition  to  the  Darkhill  claims,  ad-  (p.j  „„  ^p 

4.08  joining  acreage  that  had  been  oper-  quotation  li.sts  is  undoubt- 

5:1;  ated  by  Mich.pic^ten  Go  d  Mines,  that  tx.th  are  relativelv  small 

3.70  and  It  IS  suggested  that  this  amal- 1  ^,,1  the  market  therefor  ac- , 

4.30  gamation  of  properties  may  give  the  j 

g  ";inew  company  a  better  chanee  of  _  _ 

.788  making  go<xl.  It  is  not  without'..,.,  r'  -  t  d  j  • 

■’  ■J  M  significance,  however,  that  altlioiigh  I  L»ain  is  Keported  in 

7  3.  the  Michipicoten  area  and  the  ad- j  Moncton  Building  Permits 

2  «■;  I  joining  Goudreau  area,  are  not  new  I  i 

”  l[g  fields  by  any  means,  there  has  not  j  Moncton.— Biiildine:  permits  show  i 

been  a  mine  of  any  importance  de- 1  a  marked  increase  here  tin's  year! 
vcloped  in  the  district  so  far  Not  '  coniiiarcd  with  last,  the  total  issued  ' 
one  mine  in  either  of  the  two  areas  '  for  the  first  eight  niontlis  of  the  I 


In  the  same  ten  years  banks 
paiil  in  taxes  to  municipalities 
Uw.83 1,9.30;  to  provinces  $14,- 
429.320.  and  to  the  Dominion, 
$24,027,324,  a  total  of  $79,- 
288,574. 

Hanks  have  other  costs,  too: 
Rent  on  premises;  stationery 
and  printing;  light,  water  and 
fuel;  rontrihutions  to  pensions 
and  group  insurance  for  em¬ 
ployees.  Depreciation  on  hnild- 
ings  takes  a  large  amount  each 
year. 

Anv  money  a  hank  pays — 
taxes,  wages  or  other  costs — can 
come  only  from  the  bank's  re¬ 
sources — and  must  be  paid  in 
cash.  !\o  magic  can  prodiire  it. 

Ranking  is  not  all  simshine. 
It  has  its  cloudy  aspects  too. 
Ranks  must  stand  ready  to  pav 
their  creditors — the  depositors 
and  note-holders  —  a  hundred 
cents  on  the  dollar;  but  hanks 
unfortunatelv  eannot  alwavs 
collect  a  hundred  cents  on  the 
dollar!  They’  have  losses,  in¬ 
evitably,  and  must  set  aside 
substantial  sums  to  meet  them. 

A  bank  must  keep  it.self  in 
such  a  cash  position  as  to  be 
able  to  pay’  you  your  deposit 
whenever  you  see  fit  to  with¬ 
draw  it. 

(ihartered  banks  are  required 
by  law  to  lodge  with  the  Bank 
of  (ianada,  or  hold  in  Bank  of 
Canada  notes,  five  per  cent,  of 
their  depositors'  funds;  but,  in 
practice,  they  alwavs  earrv 
abfiut  twice  that  percentage. 
Deposits  with  and  notes  of  the 
Bank  of  Canada  earn  no  inter¬ 
est  for  the  chartered  bank& 

It  is  necessary  also  to  keep 
a  further  amount  in  short  term 
investments  readily  eonvertible 
into  cash.  The  yield  on  such 
investments  is  low,  firstly,  be¬ 
cause  'Freasury  Bills  and  other 
short  terra  securities  mature  at 
short  date;  secondly,  Is’causc — 
banks  having  no  monopoly  of 
money  nr  credit  —  cash  reserves 
of  many  industrial  concerns 
compete  for  this  type  of  in¬ 
vestment. 

linnk  earnings  depend  very 
largely  upon  loans,  hut  a  hank 
can  lend  only  tchen  the  customer 
ivanls  to  hormiv. 

Drdinary  bank  loans  in  1929 
averaged  $l,3't2,000,000;  in 
1937  only  $731,000,000. 


When  business  falls  off  or 
prices  slump,  businessmen  bor¬ 
row  less  money.  A  given  vol¬ 
ume  of  businens  is  handled  on 
less  monev,  too.  It  would  take 
$150,000  '  to  handle  100,000 
bushels  when  wheat  is  at  $1.50 
per  bushel,  but  onlv  $100,000 
to  handle  the  same  voliune  when 
the  price  is  $1.00  a  bushel. 

When  ordinary  loans  are  not 
in  demand,  monev,  instead  of 
lying  idle  in  tlie  banks,  finds  in¬ 
vestment  in  (Government  bonds. 
These  earn  sulistantially  less 
than  ordinarv  loans. 

Very  obviously  bankers  would 
prefer  commercial  loans. 

Money  invested  in  (iovem- 
ment  bonds  is,  however,  just  as 
mucli  a  loan  for  the  (Govern¬ 
ment's  piirjioses  as  a  loan  to  a 
farmer  i.-  a  eredit  for  his  pur- 
iwises.  In  19.37  the  average  of 
bank  loans  arul  investments 
combined  was  $2,158,009,000; 
in  1929,  $1,841,000,000, 

Thus  hank  credit  in  Canada 
was  actually  greater  in  1937  bv 
$3 1 7.no0.0f)0  than  in  the  same 
period  of  1929,  the  boom  year. 

As  with  credit,  so  with  cash. 
As  of  Di-tober,  1937,  over 
$17,000,000  more  in  bank  notes 
were  in  the  ha  nils  of  t  he  public 
than  in  Detober  of  the  boom 
year  1929. 

■A  word  with  you  about  divi- 
dends. 

Tlie  Bank  Act  fixes  the  par 
value  of  bank  shares  at  $100. 
The  average  price  paid  to 
hanks  hv  the  shareholders  when 
shares  were  issued  was  $165  per 
share.  Of  tliis,  $100  has  gone 
to  (Japital  Account,  and  $65 
has  been  placed  in  Reserve. 

Over  many  years  undivided 
profits,  now  amounting  to  $34 

Ccr  share,  have  been  ki'ft  in  the 
iisiness  by  shareholders  and 
added  to  reserve,  for  the  greater 
security  of  depositors  and  note¬ 
holders. 

The  average  sliarebcdder’s  in¬ 
vestment  in  Canada’s  chartered 
banks  now,  therefore,  amoonts 
to  $199  per  share,  A  dividend 
of  say  B  per  cent,  on  tho  $100 
par  value  is,  in  fact,  only 
slightly  over  four  per  cent,  oa 
the  money  actually  invested,  or 
left  with  the  bank  by  the  shato- 
holder. 


,  has  its  stock  listed  on  the  Toronto '  current 


being  to  a  value  of 


Stock  Exchange  or  Curb  Market.  $219,112  coinpared  with  a  total  of 
".)T  Our  advice  would  be  for  you  to  $i4!t.ll8  in  the  cnrre.spoiuling  iierioii 
I  accept  the  1  for  10  exchange  offer- '  of  I'ujT  or  an  increase  of  .$7u.:,2.5  for 
;  ed  on  your  Farkhill  shares  in  the  the  fir.st  eight  inontlis  of  I'liji;  riip 
7j  hope  that,  at  some  time  in  the  fu-  total  value  for  .tugii.u  "as  >i;i  iTo 


8  00  1  20  I  , 

10.00  i.wiol  your  original  speculation.  As  tar  [1937 


THE  CHARTERED  BAMS 
OF  CA\ADA 

lour  local  branch  hank  manager  will  be  glad  to  talk  banking 
with  you.  lie  tcill  he  glad  to  anstcer  your  questions  firom  the 
standpoint  0/  his  own  experience.  The  next  article  in  this 
.series  will  appear  in  this  newspaper.  Watch  for  it. 


NEWS  OF  MINING  AND  OIL  SECURITIES 


Gold  production  of  Canadian  July  output  of  $118,438  from  16,619 
Mines  continues  at  a  high  level  as  tons,  or  $7.13  per  ton.  The  previous 
indicated  by  the  official  figures  re-  high  was  set  in  May  when  produc- 


B.E.A.R.  HOLDINGS  Gold  Production  in  Canada  ADDITIONS  TO  ORE 
IN  VEltOWKNIfE  HCIURE  At  UPPER 

ADC  I  nniTIAir  rnnn  continues  ^  a  high  level  as  tons,  or  $7.13  per  ton.  The  previous  I  CCIAIC  IMDDCCClUr 

nllL  LUUlVlilU  UUUU  indicated  by  the  official  figures  re-  high  was  set  in  May  when  produc- '  ufillllj  IItJi  ALujl  Y  H 

leased  by  the  eleven  companies  be-  tion  totalled  $118,563  from  -15,436 
f  •  o  c  j  •  reporting  August  output.  tons  treated,  an  average  of  $7.68  per  t  ,  T  7t>  f*.  n 

Encouraging  Results  Found  ui  iimruinn  kirki  4\i»  “”1  Enhancement  of  Profit  Possibili- 

Development  and  Diamond  j  u  f'”r  the  first  eight  months  of  the  ties  Seen  as  Result  of 

OUTLAY  SE^  JUSTIFIED  .“r “c"  PROFIT  WOULD  BE  HIGH 

T.™,.-  n.  T,™  "  mmlTL'T  Zl'H! 

Toronto.--  Development  and  dia-  fovery  of  $1.3.01  per  ton.  This  com- :  ,  *7  .i  _p_  .i,  ®  Toronto. — Impressive  additions  to 

mond  iJrill'ing  operations  recently  pares  with  July  output  of  $54,422  i  responding  period  of  1937  "  picture  at  Upper  Seine  Gold 

conducted  on  the  Bear  Exploration  fj.Qni  4.520  tons  for  an  average  of  1  '  ‘  ‘  Mines,  and  a  consequent  enhance- 


I  Canadian  source  of  placer  gold, and  show  a  continuous  length;  1403.3  ft., 
the  main  field  in  the  unglaclated  of  $9.14  grade  ore.  ! 

area,  alone  contains  sufficient  prov-  "Diamond  drilling  on  the  335  foot  j 
i  ed  reserves  to  keep  most  of  the  level  has  extended  the  porphyry  and  ' 
dredges  now  operating  or  under  '  contact  ore  zones  180  feet  east  of  I 
construction  in  operation  for  more  I  the  crosscut  in  holes  116  and  117.1 


than  fifteen  years. 

Development  .along  modern  engin- 


Average  width  of  10.2  feet,  grade 
$14.54.  was  shown  in  the  former  and  ' 


Bering  lines 


showing  that  the  !  7  feet  of  $12.33  in  the  latter.  Drill- 


_  .  ■  r-  I  •  tmipuL. 

Encouramns  Results  Found  ui 

Dcvdfpment  and  Diamond  KIRRLAXIi 

-IIJ-P  -4  high  production  record,  the 

Liniiing  fourth  in  succes.sion,  was  establish- 

77777  •!  fc-Y-fr-rr-n  hv  Bldgood  Kirkland  Gold  Mines 
OUTLAY  SEEM5  JUSTIFIED  August,  w-ith  output  for  the 

-  month  totalling  $57,659  from  milling 

Toronto  Bureau  Th.  Fin.ncUI  Time.  ^  average  re- 

Toronto.--  Development  and  dia-  covery  of  $13.01  per  ton.  This  corn- 


ties  Seen  as  Result  of 
Development 

PROFIT  WOULD  BE  HIGH 


Klondike  contains  much  larger  re-  |  ing  north  from  M-3  east  drift  gave 
I  serves  of  placer  gravels  than  was  j  the  following  sections;  15.6  feet  of 
formerly  regarded  as  probable,  and  .$5.04.  and  9  feet  of  $6.72  in  the  con- 
large  areas  of  probable  and  possible  tact  orebody  and  16.4  feet  of  $4.32 
gravels  still  remain  to  be  tested.  To-  in  the  porphyry  zone  to  the  north 
tal  placer  gold  production  in  Yukon  The  following  sections  have  been  se- 
In  1937  was  58,348  fine  ounces  val-  cured  at  50  foot  internals  east  to 
ued  at  $2,042,000,  and  the  total  value  west  in  the  contact  zone  on  the  670 
of  all  mineral  production  from  the  foot  level  including  the  crosscut; —  ' 
Territory  to  the  end  of  1937  is  $215,-  32.9  feet  of  $6.  24  feet  of  $6.86,  24  i 
544,000.  of  which  $192„500,000  repre-  feet  of  $7.90,  31.6  feet  of  $8.80,  22.1 


sents  the  value  of  gold  production. 
Yukon  Consolidated  Gold  Produc- 


feet  of  $9.30  and  56.2  feet  of  $10.33. 
"Stope  preparation  on  the  175  and 


wi.  Jiuiu  ivj.i  lo  Toronto  Bureau  Tha  Financial  Timas  '  t  UKon  L onsoiiuaiea  LtOiu  r-rouuc-  OLope  prepitrauon  on  ine  lioann 

ns  of  ore  milled  for  an  average  Tmnrpe<iivn  ndriitinna  tr. '  ''  hich  holds  practically  all  of  335  levels  is  nearing  completion  and  ■ 

covery  of  $7.41  per  ton  in  the  cor-  ..  nifnirp^at  iinnpr  <?pmp  PoW  i  ^he  known  placer  reserves  in  the  is  well  advanced  on  the  485  and  670 

.spending  period  of  1937.  ^  consequent  enhance- 1  ' 

Following  are  comparative  figures  meat  of  the  profit  possibilities  is  100.000.000  cubic  yards  of  proved  from  fJhe  670  foot  level  ^e  complet- 


and  Radium  holdings  in  the  Yellow-  $12.(14  per  ton.  f  omparauve  month-  .  roJiowing  are  comparative  figures  of  ,},e  profit  possibilities  is  r*'  uu.uuu.uuo  cuoic  yarn,  or  pro  e 

knife  area  gave  encouraging  results  iv  figures  follow:  months  for  the  year  to  date;  sggn  j^g  g  result  of  the  active  devel- :  Stavels.  Frrm  1933  to  1937  IbcIu- 

and  lustiny  continuation  of  work  on  '  Tons  Averase  n  J  ver«ge  opment  program  which  has  been  im- !  a  x-  k  1 

a  larger  scale,  Charles  E.  Hersh-  Milled  Recov«y  Per  ton  R«iovery  Per -on  derway.  The  underground  program  dredged  by  this  pleted  on  November  1st. ' 

man.  M.E..  general  manager,  states  ,  ^  ,j2  Jen .  15,200  t.,3  has  revealed  many  new  ore  chan- 1  f*]!®  “ 

on  his  return  from  two  months  of  tioo"  Is.’roA  sits  ;  ;;;;;;  ii:780  }i8’387  soi  ces.  and  the  surface  Investigations  j  h^v®  been  reconditioned,  five  other  0||niiry  ninTy  IC 

geological  work  in  the  Yenowkuife  J;-”  ^  . ,...  1.5.117  iu,440  7.57  have  also  improved  the  outlook  for  ^red^M  haje  fieen  bu.H  or  pr^^^^  lAKil 

area.  live  holes  drilled  on  the  .  4.386  50,378  11.46  jZl  16  565  luaio  6  90  forthcoming  profitable  operation  of ,  ®“’  ^  “®^  “®  ®'®®f“® 

Homer  Prosperous  croup  cave  cop-  Jure  .  4.280  5i,oofl  1191  j„|j,  ulgjo  H8;438  7.13  the  mill  which  has  been  purchased  P®'"'®’'  P'ant  has  been  installed,  IM  ^IIID AII^  A  M  A  IT 

per,  zme  and  lead  showinc.^  which  ’4- \U\  Xo.  M  ?1o  1  Z’^-UtTr  ?o  thf  tlllDUUuAlWAU 

Jnstlfy  major  exploration,  he  atjjfes.  ut  s  mo«.  laas..  85.288  880,8«e  10.8I  ijtt  R  mo*.  1937..  109!776  sislefl  7!4i  rectors  of  the  company,  ou  the  basis  |  plant  have  been  _ 

and  tt  is  considered  fhar  there  are  -  -  of  earlier  development,  planned  to  I  nave  been  recon-  ^  —  *  o  1  ' 

good  possibilities  of  developing  sold  |  nTTFlIX)  A^'EERITE  PERB0>'  GOLD  ItO'ES  operate  the  mill  on  a  50  ton  daily !  ®y  Quebec  Oovemment  Party  Lo- ; 

orebodles  In  carhonare-quart/schUt  Buffalo  Ankerite  Gold  Mines  Au-  P®®d“®f‘oP  at  Gold  rate,  and  It  was  estimated  that  such  |  thawing  plants  with  mUes  of  ^ 

structures  ^d  copper-lead  ore  bot^- ,  producUon  ls  officially  esUm- : -Mines  for  the  month  of  August  an  operation  would  return  an  Initial  hav®  been  bum,  and  ca^^s  ana 

1e«  nre  hole  rut  the  -u.'-tarp  out-  .  ,  . _ . _ .  tiioTaa  in  inn  iii»»  neoflt  nf  hetween  .$3  and  $4  nap  worKsnops  nave  oeen  ereciea.  uur 


nrFFlLO  A>"KERITE  I 

Buffalo  Aukerite  Gold  Mines  Au-  ! 


by  months  for  the  year  to  date; 

Tons  ,1  \ 

Millsd  Rscovory  Pi 

Jan .  15,200  117,546 

Feh  .  1.3,714  107,777 

.March .  14,780  118,387  1 

April  . J...  1.5,117  114,440 


.August  .  16,366  118,826 

1st  8  mos.  1938..  I23.737  927,186 

1st  8  mos.  1937..  109,775  813,649 

PERB0>*  GOLD  ItO'ES 


gravels.  From  1933  to  1937  Inclu-  ed.  The  mine  should  be  ready  for  ' 
sive.  more  than  24,000,000  cubic  production  when  the  mill  is  com-  , 


SURVEY  PARTY  IS 
IN  CHIBOUGAMAUj 


Gold  production  at  Perron  Gold  rate,  and  k  was  estimated  that  such  i 

lues  for  the  month  of  August  an  operation  would  return  an  Initial  I  nur^ 

aounted  to  $110,742  from  10,400  net  profit  of  between  $3  and  $4  per 


lee.  One  hole  eut  the  Mpetare  out- !  treatment  amounted  to  $110,742  from  10,400  net  profit  of  between  $3  and  $4  per  ™ corporaG^^^^^ 

cropping  at  InA  ft  .and  .showed  30  ft.  ^  ,,  ^  average  i  ton.s  of  ore  milled,  according  to  an  ton.  This  foreca.st  has  now  been  re-  °®^„„and  its  SSs  Ld  altS 

ot  minerakzed  core,  ,  -  . .  ^  ^  recovery  of  $S.05  per  ton.  In  July  i  ‘'facial  report  by  J.  P.  Norria,  gen-  vised  upward  by  Wm^N.  .McClintock,  ‘"her  gnent  annrSateirr’OO^ 

On  the  Grevlitig  gr.vup  of  B  E.A  R  i _  , _ „ne>~i  eral  manager.  resident  engineer,  who  recommends  S^tner  spent  approximaieiy  »«.«uu. 


eating  Road  from  Smelters 
Property  to  Bourbeau 


On  the  Grevlmc  gT.vup  of  B  E.A  R  , 

^ee^gold  --houung.^  "  "y,  '  tons,  an  average  of  $8.51  per  ton. 

A  shear  zone  ^nth  an  indh  ated  ver- 

ducLion  was  $245. 6S4  from  30,392 


I  resident  engineer,  who  recommends 


tical  dip  outcrops  near  the  west 
shore  of  Greyltng  Like  .A  n-ell-mln- 
erallzcd  structure  «  ithin  the  zone  is 
traceable  for  75  ft  aud  chows  a  48- 
inch  vein  of  banded  •'lu.irtz,  well 


Mr.  Norria’s  report  is  as  follows:  that  initial  milling  be  placed  on  a 
lile  in  August  of  last  year  pro- 1  "P>actically  all  development  work  schedule  of  70  tons  or  more  P®®  I  .  «,.x  TurLTiimn 

cuon  was  S245.6S4  from  30,392  dt' in*  August  was  confined  to  the  nay.  j|7|?nM  1  Mn  nnirTP 

IS  treated,  an  average  of  $8.08  per  No.  5  shaft  between  the  625  ft.  level  In  the  view  of  Mr.  McCltntock.  the  |  |/|\ir  IJ 

1  and  surface.  476  feet  has  now  been  profits  on  the  grade  now  Indicated  |  jrv/^  T  ntTfiT 

-"or  the  first  eight  months  of  the  completed.  In  thes  haft,  5  new  vein  would  show  a  profit  of  $5  to  $7  per  |  A  A  PT  AT  inn  I  Cy  Cl 

•rent  year  Buffalo  .Ankente’s  pro-  |  sections  were  encountered  on  which  ton,  which  reflects  the  Improvement  j  If  /If  TII/V  liU  T  lilJ 


tons  treated,  an  average  of  $8.08  per  N'o-  5  shaft  between  the  625  ft.  level  In  the  view  of  Mr.  McClintock.  the 
ff,n  and  surface.  476  feet  has  now  been  profits  on  the  grade  now  indicated 


mineralized  wiih  i  hiilccp.' rite,  ?ale- .  amounted  to  $2.013,4<»6  from  !  davelopment  work  is  now  being  In  tonnage  and  grade  enjoj-ed  as  a 


average  of  $8.31  per  ton.  In  the  '  ponded  well  during  the  period. 


done.  AU  slopes  In  the  mine  r««-  result  of  most  recent  work. 


noted  that  such  estimates  are  based 


na  and  pynte  milling  of  '’4a  2(io  fons  of  ore  an  |  done.  AU  stopes  in  the  mine  nea-  result  of  most  recent  work.  It  Is 

Two  drill  hole.-  on  the  lake  vein  -^gg^  ^  the  '  Ponded  well  during  the  period.  noted  that  such  estimates  are  based 

of  the  QuA-la  group  revealed  a  quartz  period  of  1937  output  was  $1,-  j  "The  mill  operated  96.19%  of  pos-  on  Diesel  operation,  whereas  when 

structure  8  ft.  wide  with  chalcopy- ;  _gg  from  '’22.333  tons,  an  aver- 1  Bible  running  time  on  an  average  electric  power  Is  to  be  used  the  pro- 
rite  well  dl.stnbuTPd  as  well  as  a  J  '  .  '  ;  i  daUv  tonnage  of  331.9  tons,  nrodiic-  fits  should  be  greatly  increased.  The 


mg  iae,  me  Loryo.aimu  Toronto  Buro.u  Thr  Fln.orl.l  Tim.. 

to  expand  its  operations,  and  alto-  _  .  ^  ^ 

gether  spent  approximately  $2,200,-  .  Toronto~The  Quebec  Government  | 

Q-Q  •'  liag  a  party  of  six  men  surveying ' 

_  the  road  from  the  Consolidated  Chi-  | 

....X _  bougamau  property  of  Consolidated; 

DI7DMT  A  KID  mDImiQ  Smelters,  to  the  Norbeau  property  of 
I  DAla  llJ  .Voranda  on  Bourbeau  Lake.  They  | 

j/v  nm  t  m  v  expect  to  have  the  survey  finished 

A.l\  rT  AT  Aflll  I  r  VI*l  ^  week  and  it  Is  understood  that 
“v  II  ill  “W  liLt  T  LiIj  j  the  clearing  of  this  six  miles  of 
.  road  will  be  undertaken  shortly. 

Method  Followed  Is  Similar  to  before  freeze-up.  it  is 


same  period  of  1937  output  was  $1,-  j  "The  mill  operated  96.19%  of  pos-  on  Diesel  operation,  whereas  when  ' 


downward  coniinuatlon  of  the  fav¬ 
orable  surface  structure.  Mr.  Hersh- 
man  states  W  est  of  this  showing  a 
quartz  veiu  varying  between  4  to  I'i 
ft.  In  width  was  disclosed  and  ga\  e 
Fncouiaging  lead,  zinc  and  copper 


U.'tnbuTed  as  well  as  **  $$0,$  ppr  ton,  i  daily  tonnage  of  331.9  tons,  produc-  fits  should  be  greatl.v  increased.  The  ^ 

rontinuritlon  of  the  far-  of  mnnihiv  ‘“S  »6-.C00  for  the  Period  August  16  underground  program  has  been, 

ac»  siructure.  M®-  Hersh- .  A  compar^  “^®“  1  to  31.  Production  for  the  month  pushed  at  Upper  Seine,  with  the  re-  ' 

W  est  of  this  showing  ^  j  for  1338  to  date^rmiow;  |  of  August  was  $110,742.”  suit  that  drifting  on  the  third  level  i  j 


n..»  CN-  9*76  believed  that  the  Quebec  Govern- 1 

that  Umed  Out  On  Z75  .^jU  themselves 

Feet  Horizon  rather  than  by  contract,  to  speed  up  | 

-  -  '  ■  this  work,  so  that  actual  develop- 1 

Toranto  Bur..*  Th.  Fin.ocl.l  TimM  ment  on  the  Norbeau  property  might  I 
Toronto.  —  Fernland  Gold  Mines,  be  resumed  at  an  early  date.  j 

IJolning  Omega  on  the  east  In  the  Operations  at  Xorbeau  Mines  was  1 


exposed  on  .surface,  for  410  ft 
According  tn  Mr-  nershmac 


camps  from  their  early  beginning  Is] 
that  the  Yellowknife  area  holds 
great  promise  and  fully  Justifies  the  , 
large  sums  of  money  needed  to  ex- , 
plore  the  field.  Transportation  costs,  j 


MUled 

RwrovMjr 

Per  ton 

1 

$ 

Jftn. . . . 

29,03.1 

269,407 

9.18 

Feb . 

29.941 

246,49.5 

8.19 

March  . . 

.3n..312 

240,854 

7.95 

April  . . . 

30,394 

239,622 

7.88 

May . 

30.844 

247,813 

8.02 

June  . 

29.736 

259,962 

8.74 

July . 

30,874 

262,643 

8.51 

August. . 

•30,764 

247.700 

8  05 

let  8  moa.  1988.. 

242,200 

2,013,496 

8  31 

let  8  mos.  1937.. 

222,333 

1,789,888 

8.05 

of  August  was  $110,742.”  suit  that  drifting  on  the  third  level  |  adjoining  Omega  on  the  east  in  the  Operations  at  Xorbeau  Mines  was  1 

-  has  disclosed  157  ft  of  over  $1€  Larder  Lake  area,  has  completed  suspended  In  1934,  after  diamond' 

JPIOIif££B  GOLD  OF  B.C.  ore.  Continuity  of  the  high  grade  approximately  40  ft  of  drifting  to-  drilling  had  indicated  to  a  depth  of 

Gixass  producUon  of  Pioneer  Gold  showings  on  surface  has  been  es-  date  on  the  400-ft  level,  and  flat  |  600  feet  an  orebody  800  feet  long  ! 

Mines  of  B.C.  in  August  amounted  tabllshed  down  to  the  third  level,  diamond  drilling  from  the  drift  |  40  feet  wide,  with  an  average  value 

to  $167,000.  while  expenses  were  where  one  8  ft  section  averaged  across  the  ore  zone  is  getting  under- !  of  $12.25.  Early  this  year  Xorbeau  i 

$67,000,  leaving  esUmated  operat-  $172,  and  the  last  30  ft.  on  the  north  way.  according  to  official  advice. ;  acquired  the  adjoining  Northern  I 

ing  profit  of  $100,000  before  depre-  drift  averaged  $28,20  over  26  inches.  Results  from  this  work  can  be  look-  j  Chibougamau  .Mines,  where  surface  ' 


$67,000,  leaving  esUmated  operat¬ 
ing  profit  of  $100,000  before  depre¬ 
ciation,  depletion  and  taxes.  In  the  |  .Major  Significance  cd  for  shortly.  prospecting  had  previously  indicat-  i 

preceding  month  gross  output  toUl-  xhe  latest  development  consider-  ,„J^®  being  followed  on  the  ed  a  vein  paralleling  that  of  the! 

led  $169,000,  expenses  $67,000,  and  I  -h  of  major  significance  is  In  con-  to  outline  the  ore  Is  Xorbeau,  and  which  was  traced  for  i 

operaUng  profit  $102,000.  I  nectlon  with  sampling  in  the  Wil-  ^®.  ®a'‘''‘®d  out  on  the  a  length  of  850  feet,  showing  widths! 

For  the  first  eight  months  of  the  |  iiam,  oit  1  OOO  ft.  north  of  the  main  horizon.  It  cons  sts  of  a  line  of  from  4  to  12  ft.  with  assays  run- 1 

current  year  Pioneer’s  gross  pro-  I  shaft  and  where  good  values  have  aJong  the  footwall  side  of  the  |  ning  from  $9  to  $14  per  ton.  Recent-  I 

(iiirtioa  was  $1,349,500.  while  expen- ]  been  established.  Mr.  McfTintock '  j®°®  at  the  greenstone  contact  with  ,  ]y  acquired  ground  gives  Xorbeau! 


.Major  Significance 
The  latest  development  conslder- 


prospectlng  had  previously  indicat- 


CryyAE  GOLD 

The  first  five  rounds  secured  on 
the  No.  6  vein  at  Gunnar’s  1,250  ft. 


Piccadilly 
offers  you  the  same 
fragrance  and  flavour 
—the  same  distinctive 
quality — that  are  so 
much  appreciated  by 
English  pipe  smokers. 

It  Is  a  real  "London 
Mixture"  —  slow- 
burning  and  cool  — 
which  never  bites  the 
longue.  Whether  you 
tre  a  confirmed  pipe 
smoker  or  a  beginner 
you  will  find  Piccadilly 
completely  satisfying. 

Piccadilly 

LONDON 

SMOKING  MIXTURE 


plore  uieiieia.  ir^sp^^uon,  costs,:  ;  indicate  average  values  of ; ^as  $1,349,500.  while  expen-  been  establkhed.  Mr.  McUlintock '  "®°®  in®  greenstone  contact  witn  ]y  acquired  ground  gives  Xorbeau 
Mr.  Hershman  . states  Tidl  be  ^  oiri^nce  wS  are  hrbc.st !  "  ®>-®  *555.700,  leaving  operating  I  Sfg%e",„mmended  that  some  drill- I  f ^  ‘®‘®'  ®  *  “»®®  ®“  ^he 

or  factor  In  the  development  of  the;”'vr  our  uuuw  w  uiou  h.i  r  Lur  ur  .j  .  $-^-5  oaa  Kpfore  donrerla  -i,*-  »v,o  wn  '  I®®t  apart  an<l  drilled  horizontally!-  total  distanra  of  4  miioo  on  tho 

Yellowknife  district  ■  secured  at  depth  to  date,  ac-  r/Z  I  ing  be  done  to  correlate  the  5M1-  ^  total  distance  of  4  miles  on  the 


TWO  MAJOR  ZONES 
CROWSHORE  GOLD 


i  i  ^or“respond[S’  period^^or’  last^vSr  ®  Sat  The  1  economical  and  effective  on  the 

•  dent  TVTille  the  No.  6  vein  was  en-  ®®ii®''P®®®'np  Pett®"  ®t  J^ast  year  |  gg^^hlll  structure,  and  that  the  above  and  will  Ereatlv  faciii- 

countered  at  the  1,000  ft.  level  some  g®®^^  output  was  $1,438,000,  and  ex- !  ^orth  drift,  he  extended  to  get  u®'  Tf  ®Tj^''lhar  staie  s 

months  ago,  this  Is  the  first  time  '  Penjies  $h,?0, 000,  leaving  profit  of  the  high  grade  showings  "'hen  1 

that  It  has  been  Intersected  at  the  *8^8.000.  I-ollowlng  Is  a  comparison  Uhe  enlarged  underground  program . 

I  lowest  level  in  the  mine.  |  ®i^  monthly  results  for  1938  to  date:  jg  proceeded  with. 


precia-  jng  he  done  to  correlate  the  Wil- '  f®®t  ^P^^l  grilled  horizontally !  a  total  distance  of  4  miles  on  the 
lit  the  disclosures  with  the  main  j  across  the  zone  This  method  proved  ^  g.rlke  of  this  structure. 


mvimvit  (lULu  I  August  production  of  the  mine 

_ _  I  had  a  value  of  $52,466  on  treatment 

Program  of  Diamond  Drilling  ®f  4,625  tons  of  ore.  Average  re- 
^  47  'x  I  c  XL:-  coverv  was  $11.59  per  ton  after  tall- 

Defuutely  ^tabhshes  Thw  j 

Fact  I  - 

.  - I  GUBNET  GOLD  9tt!fES 

Toronto  Buroou  Tho  rinonclol  Tlrno*  ,  ^  .•  x*  x  4-. 

.r  .  O'!,-  nr  Hin  '  Bullion  production  at  Gurney 

Toronto.— The  j  Ckild  Mines  in  August  amounted  to 

^nd  drilling  on  the  Crowshore  j  ^  353 

^Id  Mines  J3j 

bany  Riser  ®°  the  ‘t  i  pgr  day,  and  an  average  recovery  of 

Lake  area,  Patricia  ^ "  of  $12.14  per  ton.  This  compares 

finitely  established  the  existence  of  ,  ,4, -.or 


Gross 

Oper. 

Pro^. 

Expenses 

Profit* 

$ 

$ 

8 

Jan  .... 

175,500 

81,700 

98,800 

Feb 

166,000 

65,000 

90,000 

March .  . 

174.000 

70,000 

104,000 

April  . , . 

172,000 

73,000 

99,000 

Mny .... 

168,000 

66,000 

102,000 

June. . .. 

. 

169,000 

66,000 

103,000 

July .... 

169,000 

67,000 

102,000 

August 

167,000 

67,000 

100,000 

Ist  8  mos.  1938.. 

1,349,500 

55.5,700 

793.800 

1st  8  mos.  1937., 

1,438,000 

630,000 

808,000 

reached. 

Prior  to  starting  the  drift  the 
crosscut  was  driven  75  feet  to  the 


Amm  Gold  Encounters 
No.  1  Shear  At  500  Feet 


hole  is  being  continued. 

Meanwhile,  the  mill  is  handling 
slightly  in  excess  of  200  tons  of  ore 
per  day  with  the  flotation  unit  hav-‘ 
ing  been  put  into  operation  on  Sept. 
6th,  Experiments  are  being  contin- 


of  the  Hammond  I  c®®®®*!!  "as  driven  /o  feet  to  the  Toronto  Bureau  The  Financial  Timea  6th,  Experiments  are  being  contin- 
Reef  ttrifcture  has  recently  been  j  f®®l"’all  of  the  ore  zone  and  during ,  Toronto.  -  Henry  D.  Tudor,  presl-  ued  t®  improve  the  general  efficien- 
Se.^Suing  in  discover^  of  a  i reports  cy  of  the  mill’ 

,  .  ..  -  i_. — -.I.,-. :  values  were  encounierea,  me  nest  that  a  drill  put  out  from  the  drift  on  — -  - 


mi^raUatioi.  and  some  J'rther  |  l^'^sheal-ThoJing '2"r?^ft.*of  I  Petroleums 

^fcClintocli  in  this  sector,  which*  is  I  comps-res  fnvor- 1  visible  The  shenr  was  ^cut  ap-  3  Months  Output  $4 

apart'Vomthe  main  Sawbill  de- j  •, 

vclopment.  This  structure  extends  crosscutting  to  the  ore  zone  on  r  Thi.rxn  i  i„r  !!”"*? 


3  Months  Output  $43,214 


*Beforp  deprpcffttlon,  dppifftion  *nd 

SILBAK  PREMIEE 

Net  smelter  returns  of  Silbak  Pre- 


finltely  established  the  existence  of  miv  oT’’$42  iT^from  smelter  returns  of  Silbak  Pre- j 

two  i^jor  shear  zones  on  the  pro-  J  ®'®r  Mines  in  which  Premier  Gold  ' 

pertv.  M.  Campbell,  secretary,  states  tems  of  ore  Ideated,  an  aver  holds  a  50%  Interest,  amounted  to 

in  a  report  to  shareholders.  On  "A”  i  of  $10.85  per  ton.  $134,903  in  August,  as  compared, 

zone  w  hich  is  a  direct  continuation !  ^®®  ®  months  April  $153,339  in  the  preceding  I 

orilbanl  River  workings,  a  series  !  Au?f’'®l  and  $159,323  in  August  of 

of  quartz  veins  1  to  5  ft.  in  width  !  ^® ,  $--2,534.  Results  ;  ygg^^  During  the  month  the' 


vclopment.  This  extends  crosscutting  to  the  ore  zone 

fenrth  morfThln  3"000" Tt..  k'  is  500-ft.  level  is  progressing.  .,^e  on  surface  about  200  ft.  north  Ltd.'in"the  three^monihs  'ended' July 

stated  w'kh  an  average  width  of  ,  .  ,  ».*  -  e  of  the  workings  and  sampling  over  31,  1935,  had  production  of  $43,214 

00(1  ft,’  Falconbridge  No.  1  Shaft  ^  length  of  400  ft.  returned  encour-  from  33,010  bbis..  of  crude  oil  from 

- - - - - - -  |4air«t  Nmuf  1  **^'**^  results.  It  is  understood  that  which  is  deducted  gross  royalties  of 

...A...  /'•>%  ■  Twn  /\rfcn  ”  that  Oro  Plata  $10,023.  making  total  of  $33,191,  Bal- 

UI|  U  ^DAIjh  I  Ilf  I*  I  Mining  t  orp.  withdrew  from  finan-  ance  from  previous  statement  and 

Sudbury.  —  After  more  than  lOi^iR^  Amm  Gold  was  due  to  fail-  refund  of  trustees  charges  brought 

I  nmi/lfFtl  lai/inr  1  CPFk  ■  y®®®®’  service  No,  1  shaft  at  Falcon- !  «re  to  pick  up  this  shear  in  the  work  j  total  income  to  $33,646]  while  ex- 

I  r  Nia  I  H  I  111  nrANrII  Ni®kel  .Mines  is  to  have  a  1  on  the  .lOO-ft.  level.  penses  absorbed  $5,849,  leaving  net 

LtLillUm  111  ;  new’  headframe.  Originally  planned}  Negotiations  are  still  proceeding  proceeds  of  production  of  $27,797 

_  I  by  the  company  to  stand  for  seven  ;  for  installation  of  a  100-ton  mill  at  The  dividend  of  .02c  a  share  took 

Ounce  Plus  Values  Maintained  '  years,  it  has  been  in  constant  opera-  j  the  property  and  some  definite  an-  $22,000.  while  $5,797  was  provided 

Hovolnn.  i  l*®°  ^®®  ^  *’’1’'  decade.  A  steel  struc-  nouncement  is  expected  in  near  fu-  for  accrued  and  contingent  liablli- 

in  UQper  i-anaaa  e  p  contemplation  for  ture.  tiee.  Total  distribution  to  date  in- 


proximately  240  ft.  from  the  original 
drift  on  this  level. 

This  No.  1  shear  was  located  last 


Torsnto  Bureau  The  Financial  Timea 

Toronto.  —  Foundation  Petroleum? 


oLurSving' valuer  up  to  .$25'"ppr  ^  April  are  only  available  [o®  |  „,m  “treated  16:635'’tonrof  oJe'Ive?. 

ton.  while,  there  are  indication.^  of  !|J®  November  30  I  °’'”- 

lenses  of  heavv  sulphides  in  the  iron  50.  ^  compared  with  16.186 

formation  which  gives  values  up  *3o.384  was  produced.  I  ,c„g  averaging  0,28  ounces 

$14  per  ton.  ■  -  ;  ^'O**^  3-®*^  5.40  ounces  silver.  Aver- 

The  "B”  zone,  a  parallel  band  of.  rSl..\>’D  MOUNTAIN  I  age  recovery  in  August  was  $8.11 

iron  formation  about  40O  ft.  to  the  ^  August  production  at  Island  Moun- :  P®®  fon  against  19.47  per  ton  in 
south,  has  been  proven  by  drillitig  tain  Mines,  subsidiary  of  Xewniont '  July. 

for  length  of  over  2.500  ft.  and  good  .Mining  (  orp..  is  officially  reported  at  |  Estimated  net  operating  profit, 

values  have  been  secured  in  several  1,516  fine  ounces  gold  valued  at  $53.- ,  before  depreciation  and  depletion, 

of  the  holes,  it  is  stated.  076  from  the  milling  of  3,740  tons  of,  was  $49,612  ^  In  August  compared 

H.  C.  Wilmott.  consulting  engin-  ore  for  an  average  recovery  of  $14.19  j  with  $76,497  in  the  preceding 


HIGH-GRADE  ORE 
LENGTH  INCREASED 


in  UQper  Canada  Develop¬ 
ment 


gold  and  5.40  ounces  silver.  Aver-  ;  meni  i  next  year,  but  the  condition  of  the  - - -  !  eluding  the  latest  payment  totals 

age  recovery  in  August  was  $8.11  - - —  ..  headframe,  which  had  been  under '  RoarViM  Nn  ^  !  7-2-lOc  per  share  aggregating  $79.- 

per  ton  against  19.47  per  ton  in  Toronto  Bureau  The  Fjnancial  Times  |  obseiwation  for  some  time,  deter- 1  _ .  ,  ajn  4--  *  .  !  3P9. 

July.  Toronto.  — While  underground  de- 1  mined  the  management  to  proceed!  Vein  When  CrOSSCUtting  1  Production  deliveries  increased 

Estimated  net  operating  profit,  velopment  continues  to  increase  the  |  immediately  with  another  wooden  -  I  during  the  three  months  over  the 

before  depreciation  and  depletion,  length  of  the  high-grade  ore  opened  ;  building.  |  Toronto  Bureau  The  Financial  Times  preceding  quarter  resulting  in  an  in- 

was  $49,612  In  August  compared  on  the  500  ft.  level  at  Upper  Can-  Replacing  the  present  timbers!  Toronto.  —  Eldorado  Gold  Mines  crease  in  receipts  of  $12,818.  Atten- 

with  $76,497  in  the  preceding  I  ada  .Mines  with  ounce  plus  values*  down  to  bedrock,  a  depth  of  65  ft.  |  has  reached  No.  3  vein  in  crosscut-  tioij  is  drawn  to  the  reduction  in  ex¬ 
month  maintained  in  latest  advancement,  |  from  the  collar  of  the  shaft,  the  1  ting  on  the  590  ft.  horizon  and  has  pei.ditures  even  after  taking  into  ac- 


Total  distribution  to  date  in¬ 


age  recovery  in  August  was  $8.11 
per  ton  against  19.47  per  ton  in 


of  the  holes,  it  is  stated. 

H.  C.  Wilmott.  consulting  engin¬ 


eer,  who  was  retained  by  the  com-  per  ton,  Output  in  July,  the  high  !  “onth  maintained  in  latest  advancement,  |  from  the  collar  of  the  shaft,  the  ting  on  the  590  ft.  horizon  and  has  pei.ditures  even  after  taking  into  ac- 

pany  to  examine  the  property  and  *  month  for  the  year  to-date,  .amount-'  For  the  flret  eight  months  of  the  emphasis  for  the  time  being  has  ,  walls  w’ill  be  of  concrete,  making  a  encountered  high  grade  pitchblende,  count  the  fact  that  $2,254  was  ex- 

interpret  drill  results,  has  reconi-  ed  to  $55,700  from  3,623  tons  of  ore  current  year  Silbak  Premier’s  pro-  swung  towards  the  completion  of  j  more  permanent  construiition.  according  to  word  received  at  the  *  pended  on  acidization. 


mended  sinking  of  a  shaft  to  500  ft.  .  treated  for  an  average  recovery  of :  diiction  totalled 


from  construction  begun,  early 


The  program  will  require  about  a  1  company’s  head  office  from  E.  J. 


with  initial  development  to  be  car-  $15.37  per  ton.  |  milling  1-1.646  toi 

ried  out  at  this  horizon.  If  results:  For  the  first  eight  months  of  the  j  operating  profit  foi 
of  this  work  are  favorable,  the  shaft  current  year  Island  Mountain’s  pro- 1  timated  at  $557,926 


milling  127.646  tons  of  ore.  while  ‘  .summer  and  the  shaft  enlargement  j  month  to  complete,  No.  1  has  been  Walli,  mine  manager.*  It  was  in  !  ITlroctnna  Pw-tvolaomc 

.V,-  _ _ ; _ 1  _ I  _ _ _  Knfh  nre-r<vi  11  i SI tes  of  an  used  mainlv  as  a  material  .nhaft  i  »ui_  *u_i  _i_u _ _ ,_|riicolonc  rdroicurns  1  nrcc 


For  the  first  eight  months  of  the  j  operating  profit  for  the  period  is  es- '  program,  both  pre-requisites  of  an  used  mainly  as  a  ^material  shaft  |  this  vein  that  rich  new  pitchblende 


should  be  continued  to  950  ft.  as  the  ;  duction  amounted  to  $409,492  from  !  Following  is  comparative 
second  stage  of  development.  Mr.  the  milling  of  23,643  ton.s  of  ore.  an  ;  results  for  the  year  to  date: 
W’ilmott  states.  The  local  geology,  |  average  recovery  of  $13.85  per  ton.  Tons 

within  the  boundaries  of  the  prop- i  Following  is  a  comparison  of  month-  Milled  Re«over> 

erty,  is  favorable  for  a  mine  of  inn  |  ly  results;  Jan  .  15,897  i,59%72 

to  150  tons  per  day  output  and  pos-  I  Tons  Average  ?>!’. . 

sibly  for  one  of  200  to  2.j0  tons,”  he.  Milled  Recovery  Per  ton  April  ."i IMtl  165.178 

.states.  .4  shaft  site  has  been  se- i  ,  a-,,  ssms  t4*t9  . I5i288  132,’89I 


a  depth  of  approximately 


in  respect  to  provision  of  the  addi- 1  - — — - 

tional  power  requirements  of  the ,  LEITfH  GOLD  MINEIS 

Pickle  Lake  area.  Officials^  plan  to  ;  While  final  Mint  returns  are  not 
follow  the  shearing  from  A  zone  i  available  as  yet,  bullion  pro¬ 
to  where  it  crosses  the  iron  forma-  duptjfiri  at  Leitch  Gold  .Mines  in 
tion  in  "B”  zone.  eu.st  was  in  excess  nf  S6n.onn  ' 


expanded  scale  of  operation. 


since  the  new*  No.  5  ivas  opened, ,  y^iugg  -^^gre  reported  a  short  time!  Months  Production  $51,549 


Following  is  comparative  monthly '  Plan®  for  enlarging  of  the  shaft  through  which  the  mining  program ;  ago  during  development  on  the  340 

...  -  - .!t.TO  tei  r>rn- 1  jg  now  Centred.  .  .  .  ... 


Tons 

Milled 

Recovery 

Average 
Per  ton 

Jan  .  . . 

8.711 

8 

53.09.S 

$ 

14.19 

Feb  . 

8.48] 

46.82.3 

18  45 

March . 

4,004 

47..577 

II  88 

-April  ........ 

3.745 

'  49,188 

13  13 

Mav  . 

8,769 

.51,067 

18  55 

June 

3.540 

.52.96  a 

14.9.5 

J'jly . 

3,628 

55,700 

15.87 

Aug . 

8.740 

53.076 

14  19 

1st  8  mos.  19.58. 

29,648 

409.492 

13  85 

Tons 

MiUed 

Recovery 

Oper. 

Profit* 

Jan  . . 

15,897 

s 

1,59.672 

$ 

82,487 

Feb  . . 

15.568 

142,739 

73,965 

March . 

16,383 

1.56,671 

77,552 

April  . 

16,878 

165.178 

78.965 

May . 

15.283 

132,891 

50,230 

June . 

15,816 

155,104 

68,628 

July  . 

16.186 

153,339 

76.497 

Aug  . 

16,635 

134,903 

49,612 

Ist  8  mos.  1988. . 

127,646 

1,200.392 

557,926 

•Before  depreelatfon  and  depletion. 

i  to  three  compartment  size  to  pro-  is  now  centred. 

'  vide  outlet  for  ore  for  milling  later  - — - 

Ion  have  been  ®A®®fu”y  I,®  East  Malartic  Progress 

avoid  interference  with  ore  develop-  .  j  i*  «  ® 

ment  underground.  Slashing  to  the  Keported  tor  AugUSt 

depth  of  the  collar  has  been  done  - 

and  the  new  collar  finished.  T'h®  |  The  following  Is  a  progress  report! 


I  ft.  level  and  stoping  is  now  pro- 
I  ceedlng  at  that  point  though  mining 


Toronto  Bureau  The  Financial  Timea 
Toronto.  —  Gross  production  of 


operations  have  so  far  been  confined  Firestone  Petroleums  Ltd.,  for  the 


interference  witn  ore  -  n  .  a  r  Period!  <^'®?®''®®>'  ^^e  3  months  ended  July  31,  1938.  total- 

underground.  Slashing  to  the  Ivcporiea  rOr /August  nenoQ .  390  horizon  is  the  first  report  on  led  $61  549  from  40  144  hhis  of  emrie 


ready  and  can  be  set  up  in  the 
matter  of  a  day  or  so.  The  new 


weeks’  period  August  1st  to  15th. 
"During  the  period  August  1st  to 


Pato  OutDUt  Ud  Sharolv  I  ®®^^y  f®  ®®  •®®'®®®®^®a®®‘y  cutting,  raising  and  grizzly  drifting  I  Toronto.  —  Lapa  Cadillac  Gold  dividend  is  the  second  one  to  be  paid 

Aa  <j1<30  oas  •  .i  [work  Is  completed.  I®®  ^  done.  16,717  cubic  feet  was  re-  Mines  has  intersected  the  downward  shareholders  and  brings  total  paid. 

At  ^09,045  in  (Quarter  j  blned  change  house  and  oiiice  di  -  f^om  the  backs  of  sub  drifts,  continuation  of  the  "D”  orebody  in  a  to-date  to  3c  per  share  or  $37,500, 


mining  plant  of  12  drill  16.  1938,  1101.3  ft.  of  drifting,  cross- 

ready  to  go  immediately  the  ^  snar  cutting,  raising  and  grizzly  drifting 
work  is  completed.  The  new  com-  done.  16.717  cubic  feet  was  re- 


i  this  vein  below^  340  feet. 

j  - ^ — 

Lapa  Cuts  Downward 

Extension  “D”  Orebody 

Toronto  Bureau  The  Financial  Times 


led  $61,549  from  40,144  bbls  .of  crude 
oil  and  including  $200  for  tail  gas, 
shareholders  are  informed  in  a 
statement  accompanying  current, 
dividend  cheques  of  2c  per  share 
Gross  royalties  absorbed  $12,877 
Expenses  amounted  to  $9,070,  leav¬ 
ing  net  proceeds  of  $29,609.  The. 


Latest  Assay  Results  at 

Sladen  Give  $29.18  Ton; 


While  final  Mint  returns  are  not  *  is  practically  finished.  grizzly  chambers,  loading  pockets  vertical  diamond  drill  hole  put  down  It  Is  not  anticipated  that  any  great 

not  available  as  yet,  bullion  pro- i  Placer  Development.  Limited  re-  Officials  are  going  to  tne  m  water  sumps.  .M-3  cast  drift  on  from  the  540  ft.  level.  The  drill  en-  amount  of  acidization  should  take, 

duction  at  Leitch  Gold  .Mines  in  Au-  Ports  that  for  the  three  months  to  early  next  week  to  chock  progre  s  advanced  62.2  tered  the  ore  35  feet  vertically  be-  place  during  the  succeeding  quartej- 

gu.st  was  in  excess  of  $60,000  from  September  1,  1938.  Pato  Consolidat-  and  to  look  into  the  maker  (it  o  -  $13.41  grade  ore  to  354.2  feet  low  the  540  ft.  horizon  and  sludge  and  the  Trustees  Expenses  and  Ex: 

the  treatment  of  2,733  tons  of  ore.  ®‘l  *^1*1  Dredging.  Limited  dredged  dations  for  the  proposed  mik.  rie  -  averages  $7.92  for  the  entire  as.says  for  the  first  Ifi  feet  gave  an  change  Facilities  should  also  be 

indicating  an  average  recovery  of  5.031,000  cubic  yards  for  a  recovery  ent  Intention  is  to  start  pouring  oi  a^jy^nce.  Drifts  M-3  east  and  west  ^average  of  $10  in  gold  per  ton.  The  practically  eliminated  from  the  next 


Toronto  Bureau  Tbe  Financial  Timea  ' 

Toronto. —  Further  assay  results  ^  ton 


approximately  $21.95  per  ton.  Pro-  ®.':'f*®®®  ®^  ^'°®  ®old  and  | 'h®  foundations  at  an  early  dat  . 

duction  in  the  preceding  month  to-  handled  with  its  hydraulic  units:  ^  i 

failed  $61,254  from  2,514  tons  of  ore  264,000  cubic  yards  which  yielded  j  Cftdillac  Gold 

milled,  an  average  of  $24.36  per  2,104  ounces  of  fine  gold.  The  value  Imnnrtant  ^fri 

ton.  of  the  total  production  was  $439.-  Reports  Important  Dtn 


adian  Cadill&c  Gold  I  Oil  and  Gas  Possibilities  In  The 
Reports  Important  Strike  |  Falle  H-  timber  A  Tea  of  A  Iberta 

ladian  *  ^'*®®  I  Oil  and  gas  possibilities  of  struc- 1  her  of  other  small  seepages  of  oil 


have  been  obtained  in  diamond  drill- 1  For  the  first  eight  months  of  the  Jhls  compares  with  a  total  pro-  ^ ,  |  _ _ 

Ing  on  the  northwest  section  of  the  *  current  year  production  amounted  to  j  duction  of  $250,320  for  the  three  Canadian  ‘'®^'’'®®  I  Oil  and  gas  possibilities  of  struc- 1  her  of  other  small  seepages  of  oil 

Sladen  Malari.c  Mines  properly  ■  approximately  $462,207  from  19.740  ®nonths  to  June  1.  1938.  and  $198,835  reports  having  ®®®®'^f'^  T  '  tures  in  the  Fallen-timber  area.  |  and  sufficient  flows  of  gas  to  sup- 1 

with  hole  S-41  Just  completed  show- :  tons  of  ore  treated,  or  an  average !  for  .he  September  1  period  a  year  the  mine  manager  at  their  Br  ti  h  i  power  for  the 

ing  an  i®®t®®-section  of  o  ft.  2  Inches  ,  of  $23.42  per  ton.  ago,  ^  Columbia  Proper  y  that  the  last ,  ^  Alberta,  are  discused  by  B.  R.  drilling  plant  were  encountered. 


statement.  Directors  believe  that- 
expenses  have  been  eut  down  to  a, 
minimum  which  should  be  reflectetl’ 
in  the  next  quarterly  statement. 

I  Crosscutting  Underway  at 

Faymar  Porcupine’s  2  Levels 


t  assaying  $29.18  per  ton.  The  hole 
*  was  completed  at  552  feet  In  the 
greenstone  formation  and  values 
i  were  encountered  between  353  ft  5 


tT  "  i.r  Premier  Gold  Minin.g  Co 

.  1  A  t  f  I  duced  766  ounces  of  gold  ai 

to  be  continued  to  the  south  of  this  _ _  .  ,,  _  .u 


y  llgni,  neat,  ana  power  tor  me  Toronto  Bureau  The  Financial  Time. 

^ -  ^  'During  the  same  period  Asnazu  ^hlft  broke  Into  rich  ore  In  the  SAV.  "p^"j  “'a  T^st^’weB  T^nowTe'InL^'d^^^  -  Crosscutting  toward 

KELIEF  AKLIXGTON  !  Gold  Dredging,  limited,  handled  drift  on  the  /"o*  >®y®'  ®"  ^  !  on  the  ■geolog>'  of^he  area  issued  re-  on  the  crest  of  the  Red  Deir  R^er  j 

Relief  Arlington  Mines,  subsidiary  cubic  yards  recovering  2.-  *  The  mSer  isl®®"^’^  Geological  Survey  Di-  —Silver  Creek  anticline  which,  it  is  350^1^  leve%  al  th^  pTrciniine'’Dm 

T>w.%>vai«..  _ !  68S  ounces  of  fine  to  d  ponivalpnt  tn  be  widening  out.  1  he  .uanagei  .  n<»nartmAnt  Minac  hrmAri  «*4ii  Kzi  not^rioH  tr^  a  ie\ek  at  tne  torrupine  pro 


kon  k  iTrenonld'*’"  '  •>•  $26,460  in  August  from  the  mill-  quarter  ended  June 

tion,  it  Is  reported.  ■  2  480  Tons  of  ore  for  nn  aver-  40o,400  cubic  ya 

Current  diamond  drilling  program  :  ,,eoverv  of  $10-67  per  ton.  This  According  to  the  comp; 

on  the  northwest  section  of  the  pro-  ;  production  of  ^*’®  reduced  Asnazu  recovery 

ron^L^rthelmfer  shJ'ft."^  ■^®-  ^®®-ed.  an  was  _due_  to_  the  dredg.ng^ 


of  Premier  GoJd  aMininc  Co  pro- i  to  widening  out.  ,  j  vision,  Department 

duced  766  ounces  g^ld  and  m  ^  rhclrinT 

ounces  of  silver  worth  approximate-  ®^  ounces  equal  to  $151.-.  ®  ®  o  samples  nreviouslv  i  Geological  interest 

Iv  $26460  In  August  from  the  mill-  f®®  quarter  ended  June  1,  Assays  of  8  t-ani]  les  p  -  ^  |  square  mile  area  i 

ing  of’ 2,480  tons  of  ore  for  an  aver-  ■®®®"  ®obic  >a®ds ;  ®®®f  %"[)Xcia^^^ 

age  recovery  of  $10-67  per  ton.  This  handled.  According  to  the  company  j  hy  *  sections  of  which  i 


ery  of  4,330  ounces  equal  to  $151.-  b®  forthcoming  after  his  arrival. 

560  for  the  quarter  ended  June  1,1  Assays  ot  8  samples  pireviously 
1938,  from  405,400  cubic  yards !  sent  f®®'®’  ’h®  property,  and  assayed 


ision,  Department  of  Mines  and  hoped,  will  be  carried  to  a  sufficient !  „p  ,  ‘  -  rUtri 

...«urc„.  On...a.  denlh  w  prov.  th.  «,ue.u,..  Jes, 

Geoloeioal  jntermt  I,,  'he  S.O-  hole,  have  already  been  hnl'ed  at '  ..  anadoi  l.ld 


some  low  valued  ground  which  had  $64.fi5.  $137.04.  $200.01,  these  structures  have  been  partly  (  reek 


in  which  typical  Malartlc  sye--' 
porphyry  outcrops.  In  fwo  pre- ! 


vioiis  holes  values  of  $9.45  and  ! 


“''‘"“"''T'  .  . .  average  recovery  of  $14  10  ner  ton  ®o“®  •o'^  valued  ground  which  had  »6M0.  7 '  '..'jof  these  structures  have  been  partly  (reek.  None  of  these  holes,  how- 

area  embraces  the  south  ®ontact  ^  j  ^  onerating  nrofit  before  ^®  Jiandled  at  this  time  or  per-  *249.28.  and  $110.-8.  .\nother  sample  ^  jj  drilling,  but  the  depth  of  ever,  reached  below  the  basal  part  of 

in  ,..hieh  ivnin.i  vmi.rtin  ®P«^®^^pG^«^^P®®G®  P®f®J-®  manently  abandoned.  In  the  three  i  assayed  in  Vancouver  ran  $30.60  m  j  Palaeozoic  limestone  is  as  yet  |  the  Belly  River  formation,  but  oil 

416  In  August  as  com-  ®®®onths  to  September  1.  1937.  6,972  ^o*®'  ‘’^®'  ®^  silver  pei  Ion.  ^  matter  of  inference,  as  no  holes  seeiiages  were  reported  to  have  been 


$11.38  were  reported  across 
and  1.6  ft.  respectively. 


pared  with  $9,506  in  July  and  $10,285  ”PP®f®  of  f'®®®  sold  were  recovered 


equal  to  $244,000. 


HOME  &  I>  D.  BLDG.  FIM)D.  PA^iSTER  (  ONSOLIDA  FED 

Bullion  production  at  Paymaster 
The  .National  Trust  Company  has :  Tonsolidated  Mines  established  a 
notified  the  .Montreal  Curb  .Market  ;  new  high  record  in  August  with  out- 
fhat  it  ivS  now  in  .i- poet; son  to  effect  put  for  the  month  being  valued  at 
transfers  in  the  stock  of  Home  &  In- '  $118,826  from  the  milling  of  16,366.6 
dustrial  Building  Products.  Lhuifed,  tons  of  ore  for  an  average  recovery 
which  was  listed  on  September  Ist.  I  of  $7.26  per  ton.  Thte  compares  with 


MADSEN  RED  LAKE 

I  T  oron  t  o,  The  m  ill  at  5Iadsen  Red  ,  j  ■  ,  . r-\  .  —  *'  -  ■.-i-udyai-i*, 

Lake  Gold  Mines  is  operating  at  Ottawa— According  to  the  Depart-  a  well  put  down  on  the  .Monarch  miles  north  of  the  Calgary-Banff ;  KERR  LAKE  A>M  AL 

I  around  28U  tons  per  dav  and  "lade  '®®e®®*  ®^  Mines  and  Rerources  at  Ot-  anticline  in  1914  tested  tliis  struc- !  highway.  Good  motor  roads  run;  loronio.  -  .-Annual  meeting  of 

'Of  $8.50  is  being  run  through  the  lovva  placer  gold  mining  in  the  un- ;  ture  only  to  a  depth  of  3,500  feet.!  west  into  the  area  from  Olds.  Bids-  shareholders  of  Kerr  Lake  .Mines 

i  plant,  which  is  above  ore  estimated  :  5'^®®'^*®^  areas  of  \ukon  shows  ,  A  small  seepage  of  crude  oil  vvas  ;  bury,  and  Carsiairs,  the  road  front  i  will  he  held  September  26th.  2.45 

;  Production  for  IS  davs  in  August  !  P®®”**®^  continuing  as  an  impor- 1  reported  to  have  been  struck  at  a  Olds  being  the  one  most  widely  j  p.m..  at  the  company’s  .New  York 

;  was  approximately  $36  000  it  is*’  re  i  industry  for  at  least  another  50 ;  depth  of  808  feet,  and  m  some  of  i  travelled.  Supplies  are  obtained  I  office,  61  Broadway,  New  York,  to 
(ported  ’  ‘lifeari.  The  Klondike  district,  chief  i  the  lower  sandstone  horizons  a  num- 1  chiefly  from  Sundre  and  Cremona.  ^  receive  reports  and  elect  dirMtOM. 


Yukon  Territory  Is  Rich 

In  Placer  Gold  Deposits 


sufficiently  deep  to  tap  this  forma-  encountered  at  different  depths, 
tion  have  been  drilled.  However,:  I'nllen  timber  area  lic.7,  fifteen  miles 
from  the  geological  studies  the!  west  of  the  Calgary.  Red  Deer,  and 
minimum  distance  lo  the  limestone  ‘  Edmonton  Branch  of  the  Canadian 


■  J  u  1  V-  A  crew  of  more  than  .tO  men  have 

hed  below  the  basal  part  of  . ,  j  .  •  ,,  .  . 

n-  r  K,,.  ii  ,  been  employed  during  the  jiast  six 

River  formation,  but  oil  .u  j  i  j  .  ■ 

_  . . .  K.V _ months  and  the  schedules  laid  out 

i'  i  ffoiAviit  <iofith«  1^®®  G’®  P''oP®a>ume  have  been  closely 

ed  at  different  depths.  I  maintained.  Sufficient  funds  are 

imber  area  I, ca  fifteen  m  assured  to  carry  ou.  the  entire  pro- 
le  .  algary.  Red  Deer  nd  development.  ! 


is  estimated  to  be  at  least  7,500  feet.  ;  Pacific  Railway,  and  twenty-five; 
A  well  put  down  on  the  .Monarch  miles  north  of  the  ( "algary-Banff  • 


KERR  EAKi;  ANNUAL 

'loronio.  --  .-Annual  meeting  at 
shareholders  of  Kerr  Lake  .Mines 
will  he  held  September  26th.  2.45 


T*>-  m  jF-q 
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■NEWS  OF  MINING  AND  OIL  SECURITIES 
MANY  NEW  LOWS  Re-armament  and  Metals  PWr  Pays  Dividend 

IN  CrVrDr  UWKV  romni,.  Diiertors  of  ra¬ 
il*  iJlj  f  Ullli  UllIj/iA  ,  —  iiiour  Pn-riipfrip  Mines  havf" 

UUkTfUI/^  ^  recent  review  of  base  metal  it  to  acquire  stocks  of  necessary  war  rirclareii  an  initial  interim  rli- 

llll  iillnllilll  III  A  It  I  conditions,  the  British  Metal  Cor- i  niaterials.  Japan  was  certainly  in-  'idrnd  for  the  year  VtJS  of  IJ 
iTliall  1  I  _ I -j  _ I _  _ . _ I  rreasinc  her  stocks  earlv  in  Ift.'t?  cents  nor  stinre  it  was  an. 


Pamour  Pays  Dividend 


Toronto  Directors  of  Pa- 
tnoiir  Po'-ctiplne  Mines  have 
rieclaroii  an  initial  interim  di¬ 
vidend  for  tlte  year  Pi, 'IS  of  IJ 
cents  por  share,  it  was  an¬ 
nounced  fhi.s  ixpck.  The  divi¬ 
dend  is  payttble  November  1  to 
shareholdeis  of  record  Octo¬ 
ber  1  t,  and  will  involve  a  dis¬ 
tribution  of  .SROn.ono  on  the 
fi.oriO.Ohn  siiarcs  out.standinp 
Noranda  .Mines  htilds  arotind 
-.Con.oon  shares  of  Pamour 
and  will  retcive  approximate 
ly  $27ihi'eo  for  its  interest. 


MACASSA  HAD  A 
$296,539  PROFIT 
FIRST  6  MONTHS 


Equalled  1 1.06  Cents  a  Share  of 
Stock  —  Earned  5.7  Cents 
First  Quarter 


BH4NrHF.'‘i  BARRIF 


MILL  ADDITION  COMPLETE 


Toronto  Rtiroou  The  Financial  Tlmft 

Torttnto.  —  Macassa  Mines,  l.td..  Great  Bear  Lake  was  handled  in 
id  estimated  net  profit  of  $20fi.n39,  rjr„„is.  Bulk  freichtinR  ie  much 


Ufftlfat/I  U  1  nv  ^  recent  review  of  base  metal  it  to  acquire  stocks  of  necessary  war  declared  an  initial  interim  di-  tqiuai-ca  I  l.uo  Cents  a  oMre  r  ,  tii  t 

llll  nfllnllilll  III  A  It  I  conditions,  the  British  .Metal  Cor- i  niaterials.  Japan  was  certainly  in-  'idend  for  tlte  year  PtJS  of  12  Stock  —  Earned  5.7  Cents  :  '  "  r*nam«n"r, 

VII  ITIIillltV  IVinill  poration  Ltd.  makes  the  following ! '""cks  early  in  I9:i7 ,  cents  por  sh.are,  it  was  an.  ,  First  Quarter  n  Jordan  st 

- -  .  .  ,  when  war  with  China  was  looming  nounced  this  uei'k.  The  divi-  H  BHANrHF.'*!  BARI 

Tense  Sihuition  in  Europe  Re-  "  , "  ^  I "" 'hp  horizon.  Since  the  war  broke  dend  is  payable  .November  i  to  MILL  ADDITION  COMPLETE  _ i _ i- 

suIF«  in  Wiflo  Onnn  Pnro  re-armament  on  metals:  The  extent  lout,  in  July  1937,  Japan  has  bought  shareholfki s  of  record  Octo-  _ 

yyiae  upen  rnce  ,  which  re-armament  has  raised  .  heavily  until  recently,  but  she  is  fast  ber  1 1.  ,nnd  will  involve  a  dis-  j  Tsren.o  B..rc.u  r'hr  Fin.nrI.l  Tin,,.  '  - "  . . — - 

oreaK  demand  for  the  metals  in  the  last  using  up  her  purchases  and  she  is  tribution  of  .ffion.ono  on  the  \,u..o.,co  Mtnoc  i  td  ^  , 

five  years  is  probably  exagR:erated,  [  now  verv  short  of  frep  exchange.  ri.ooo  oon  'iliaics  tmt^iandinc  i  ^  *■  *  a  *  f  *  t  f'oe  "lo  Bear  Lake  was  handle 

SOME  RECOVERY  AT  CLOSE  I  rather  than  underestimated,  in  most  other  countries  also,  especially  Noranda  Mines  hold.s  around  SartoTl  "ent  J* ne  B’‘”‘  freighting  is  : 

- - -  I  people’s  minds.  The  bulk  of  the  ex-  France,  .■■zeehoslovaki.a  and  Italy..  2.:.3M.oon  ..hares  of  Pamour  X  Lmbs  Tu^ 

.\fore  than  ninety  new  lows  for  the  I  Pans'rtn  in  demand  for  ropper,  lead  have  increased  their  invisible  ’war'  and  will  receive  .ypproximate  -.rcording  to  a  statement  -icromDanv- I  reports  that  the  season’s 

year  were  established  on  Canadian  u'lt'l  f**"’  stocks  in  recent  years,  it  is  quite  ly  $:7e,rino  f„r  its  interest.  ■  ing  cheques  for  the  current  dividend  silver-radtum  cot 

mining  markets  during  the  severe  months  of  1931.  has  been  due  to  re- impossible  to  suggest  what  lias  been  _ _ _ ipf  '  cents  ner  share  In  the  first  ■>  'rates  from  Kldorado  i.s  now 

break  on  Tuesday  and  JVednesday  of  in  the  electrical,  building  and  the  aggregate  absorption  of  the  n,,*itis  nf  ,hp  vear  oarnincs  were  railhead  up  the  .Macke 

this  week,  w'hen  losses  ranged  to  $4  engineering  trades  of  several  coun- .  metal.s  in  this  way.  But  the  waripit  An  AflTUII^K  TH  ennai  to  cents  ner  share  Pnr  '  Ati.gust  alone.  1.380 'tor 

among  gold  issues  and  base  metal!  fries.  Of  course,  these  trades  have  [stock  demand  certainly  became  more  1  fllCll  1  V  ,i,p  i.oif  ..par  48  n03  tons  of  ore  were'  fr^ieh'  ^’fre  moved  from  the  ei 

issues  dropped  as  much  as  $4^  •-’f'mulated  by  orders  for  urgent  from  the  middle  of  1938  on-  f\|CTniniITr  I  PPrTP  milled  for  gross  production  of  $789,-1-'*"''''  Northern  while  the  a, 

from  Monday's  close.  Board  Rooms  aerodromes.  munition  factories,  i  wards,  partly  owing  to  the  actual  ||IV  I  If  lUI  I  I  L  AvVL  jV  ,  p,  Jifi  "’  per  ton  while  sundrv  f^otind  shipments  of  oil  and  cot 
were  filled  to  capacity  as  tense  tanks,  aeroplanes,  motorised  trans- I  wars  in  Spain  and  in  i  htnn  and  I'art-  I/IUI  IllLIU  I  Ll  itUvlj  J  (J  'revenue  of '$r.  109  hroughi  total  in-  tr.ites  during  the  season  were 
clients  watched  tapes  run  late  as  Port.  guns,  warships  and  other  war- My  to  the  general  worsening  of  the  frp  wn  a  lTAt/VffTmr/’iri|\  mmp  to  o,-  sig  to  ner  ton  heaviest  tn  history. 

prices  dropped.  Early  on  Tuesday,  time  equipment.  But  ail  this  appa- Mnternafional  situation.  ||  |Va  A  N  Nfl  1 1  Nl  F  H  Development  - 

stocks  strengthened  and  continued  ratus  does  not  entail  in  total  the  use  These  war  stocks  will  not  come  **  Av  Fill  1*  V  U 1*  vLil/  ^  aniounted  ti,  $334  41'’  or  $8  89  «*  a  m 

to  show  a  firm  tendency  until  2  ■‘*’J''h  large  tonnages  of  copper,  bark  on  to  the  market.  On  the  con-  — — -  per  ton  milled  while  provision  for  UAPH  PBr'If  Mill 

o’clock  when  the  market  broke  wide  ®bd  spelter  as  might  appear  at  trary  they  are  likely  to  be  added  to.  Decision  Is  Also  Reached  in  i^xes  totalled  $45  185  making  total  llVvIi  IfllLL 

open  on  news  that  the  Sudetens  had  ,  first  siPhf-  ,  mnre  world  wide  competition  in  re-  Reqard  to  Tax  of  $379,927.  or  $7.b  per  ton.  After  a  nniTI  AM  /lAMni  r 

forwarded  a  six-hour  ultimatum  to  The  big  consumption  of  the  metals  armament  means  that  the  apparent  Question  deducting  $119,987  for  depreciation  ;  A  Dili  I  ll  IN  I  lllVIPI  F 

the  Czech  Government  demanding  |  f^r  war  purposes  is  in  the  manufac- ' 'safety  level  of  military  resources  ^ _  preliminarv  exploration  w  ritten  VvlTJI  liLl 

that  martial  law  he  revoked.  At  the  Mure  of  shot  and  shell  Several  ,  and  equipment  must  continually  be!  CT  ATraactuTTcci  fcrv  off  estimated  profit  of  $'’98  839  re-!  _ 

opening  on  Wednesday.  stocks ;  countries  have  undoubtedly  built  up  I  revised  tipward.s.  It  seems  probable. !.  STATEMENT  ISSUED  ^Lpd  THbove^^  HUP*  J  *  M  *  •  II 

.strengthened  in  generally  heavy,  stores  of  ammunition,  or  else  of  the 'on  the  pre.senf  outlook,  that  the  pro-!  — ^  Brvee  president  renorts  that  c-xpeCTca  to  IVlaten^y 

turnover,  but  reports  of  armed  .raw  materials  used  in  ammunition,  portion  of  war  demand  to  the  total  Directors  of  Read-AutJiier  Mines  mill  building  and  in-  prove  Recovenes  —  Or« 

clashes  between  the  Czechs  and  Su-'as  a  precaution  against  the  day  w-hen  ,  demand  for  the  metals  will  increa.se  "'mc.ed  announce  that  arrange  pgulpment  to  bring  mill  Strike  Confirmed 

detens  brought  about  another  sharp  !"  ar  might  break  out.  Germany  has  I  in  the  next  one  or  two  years  men’s  have  been  made  to  distrib  ito  [.g  ,,,  ,r,ns  per  dav  is  com-  _ _ 

break  in  the  market,  later  in  the  i  I’cc"  re-arming  for  over  five  years,]  The  increase  in  consumption  of  'uc  company  a.=<scis  and  surrender  operation  "it  is  e-  Toronto  R.irrau  Th»  Financial  Tin 

day  to  be  followed  by  a  slightly  •  though  it  .should  not  be  overlooked  ,  the  non-ferrous  metals  for  war  '».=  charter  Read-Authler  is  a  held-  ppp,p^  that  the  mill  w  ill  be  handling  !  Toronto.— T  H  Rea  presides 

firmer  tone  in  the  last  few  minutes !  that  foreign  exchange  has  been  I  manufactures  is  not  a  net  gain.  The  'np  company  with  principal  interest  hpf„re  the  end  of '  Hard  Rock  Gold  Mines  I.ittle  I 

of  the  closing  hour,  scarce.  Russia  has  not  had  this ;  arms  race  fosters  both  international  M®  Lamaque  Gold  Mines,  Siema  I  \V,nzo  from  the  .3.80- ;  Lae  area,  advises  that  mil)  bml 

An  indication  of  the  sharp  break  •  tcf'caint :  she  has  accumulated  a  uncertaintv  and  national  impover-  Mtne.=  and  N-i  Sigma  Gold  Symii-.,,  hp^  pppi,  coraDleted  to  '?  Sf  8  :  addition  to  hoti.=e  the  new  Gota 

in  the  market  is  recorded  by  the  laree  reserve  of  gold  in  the  last  few-  Ishment.  and  retards  the  develop- ;  cafe.  j gstahlis'h^d  I  unit  has  been  completed  and  d. 

Toronto  Stock  Exchange  indices,  M’earP  and  has  wlselv  spent  someofim.ent  of  peace-time  industries,  .  The  follow-ln.e  statement  was  347,8  3  800  and  3  7'’8  ft  on  whfehierv  of  the  mach'nerv  i..,  awauet 
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If  JORDAN  RT  ELGIN  JJOl  TORC! 


DISTRIBUTE  ASSETS 
IT  IS  ANNOUNCED 


Regard  to  Tax 
Question 

statemenFissued 


had  esiimiiied  net  profit  of  $298..839,  Bulk  freightin 

equal  to  11.08  cents  per  share  In  the  „,orp  economical. 

six  months  ended  .Itine  30,  1938,  _ 

according  to  a  statement  accompany-  ,  ^  "  sea.«on  s  las 

;tng  cheques  for  the  current  divWend  of  silver-radtum  concen- 

'of  r.  cents  per  share.  In  the  first  .j  ; 'rates  from  Eldorado  is  now  en 
ni.ptths  of  the  year  earnings  were  ]  ’’P 

equal  to  .8.7  cents  per  share.  For  '  An.^u^t  alone.  1.380  tons  of 

the  half  year  48.503  tons  of  ore  were  ;  T  u 

milled  for  cross  production  of  $789,- I  -^'’r'hern  while  the  south- 

itCJ.  or  $16.27  per  ton,  while  .sundry  fhipmeni.s  of  oil  and  eoncen- 

'  revenue  of  $8,109  hroughi  total  in-  during  the  season  were  the  { 

come  to  $795,533.  or  $18.40  per  ton.  hravlesf  tn  history.  i 

Develoiiment,  operating  charges,  - 

etc.,  amounted  to  $334,4 i2.  or  $5-89  1  n/vnir  ai 


taxes  totalled  $45,185,  making  total  ^ 
of  $379,927,  or  $7.83  per  ton.  .\ftpr 
deducting  $1  19,087  for  depreciation; 
and  preliminary  exploration  written 
off,  estimated  profit  of  $296,539  re-  j 
mained  as  above  j 

R  .4.  Bryep,  president,  reports  that 
addition  to  the  mill  building  and  in-  j 
.stallation  of  equipment  to  bring  mill  | 
capacity  io  400  tons  per  day  is  com-  ! 


ADDITIONWLETE 

Unit  Expected  to  Materially  Im- ! 
prove  Recoveries  —  Ore 
Strike  Confirmed  ‘ 


riioTon  min  in  nnurminTi  it  is  n  .  .  Toronto  B'lrrau  The  Financial  Tirana  ,  _ 

IMPien  aun  in  nperennn,  it  is  f,.i  |  FREE  TRIAL  SUBSCRIPTION 

pected  that  the  mill  will  be  handling;  Toionto. — T  H  Rea  pre.sident  of  I  n“ri'r<-r'e-r~t - - 

ton  tons  per  day  before  the  end  of  ’  Hard  Rock  Gold  Mines.  ItUIIp  Ijong  '  |  Gold)  wh  be  Veni  "fo^"<  ueaWa 


ORILLIA  -  HAMILTON 


NORTHERN  CANADA 
MINES,  LIMITED 

New  Mines  Financed,  Manaftd 
and  Developed  tn 
Production. 

44  Victoria  Street 
TORONTO.  CANADA. 


HOW  TO  MAKE  MONEY  IN  i 
GOLD  MINE  STOCKS 

There  is  only  one  sure  war-  tn  make 
mones  in  gold  mine  sincks  GET  THE 
FA.  T<  Bt  -I'  AND  5t  LI.  ON  FACTS 
nacti  week  we  publish  n  Market  Let. 
’or — the  GOLD  DIGF.ST — which  gives 
all  the  important  nirw-s  and  fact.*  about 
alt  the  important  Canadian  Gnlds  — 
Seniors,  Juniors  and  Prospects  The 
price  of  this  valuable  serv-ice-  — about 
w-hich  we  has-e  racei'-ed  a  large  num 
her  .of  unsolicited  testimonial  l-ners  — 

IS  hit  a  -  ear 


which  saw-  the  index  of  20  Golds  dtp 
■'O48  points,  from  117.96  on  Sept. 
12rh  to  107.48  on  Sept  14th  The 
index  of  lo  Base  Metals  dropped  7  85 
points  in  the  same  two-day  period, 
while  the  index  of  15  Western  Oils 
touched  a  new  low-  for  the  year  on 
M'edne.sday  at  26.14,  showing  a  loss 
of  3  60  points  for  the  2  days. 

Two  Ma.Jor  Breaks 
’While  prices  eased  toward  'the 
close  of  last  Aveek  the  major  break 
occurred  on  Tuesday  and  Wednesday 
of  this  w-eek  Senior  gold  shares 
suffered  the  nsost  severe  losses,  on 
heavy  volume.  Lake  Shore  for  the 


TWO  NEW  VEINS  lARNTFIELD  MILL 
PAYMASTER  CONS.;  IS  BEING  RAISED 

Considered  One  of  the  Moet  Company  Reports  Progress  In 
Important  Developments  Developments  At  the 

in  Years  I  Mine 


1  r  K-  2  o  f j  “  ®  '’ho  mnnth  AVinzo  from  the  3.3.80- ;  Lac  area,  advises  tha’  mill  building  i  .  without  charge  or  obiijiti.-n -- to  1 
,  ^  ^  Si^ma  wld  IpvgI  hss  been  completed  to  S.^25  ■  ^iddltion  to  hoiifc  the  new  flotation  who  reqj-#t  o  j 

'  'f’  w-ith  three  new-  levei.«  established  I  unit  has  been  completed  and  dellv.  CrAurfnrrl  WrimVif  _ 

1  The  following  statement  was  is-iar  3,47,8.  3.600  and  3.725  ft  on  which -  ery  of  the  machinery  i..i  awaited  It  sV  toro'wo^ 

I  sued  thi.=i  wppk  annotincfng  a  deci-  crosscutting  hppn  started  to  in-  is  expected  tha’  the  unit  will  mate-  1  MagaBBaicggra— 

I  ston  in  reg.ard  to  the  Income  fa.xliprsecf  ttie  downw-ard  ev’enstop  of  rially  improve  recovenes  No  fur- . 

.situation  which  was  under  consider-  the  main  vein  system  It  I.s  estimated  'her  move  h.a.®  been  made  in  the  ;rr 
.  afion  for  some  time;—  that  the  vein  will  he  intersected  on  maf’er  of  roas’irg  equipment  sug-  ..  . 

"In  accord.ance  w-ith  the  decla’c-d  'base  leielp  between  Oct  1  and  15.  g^sted  as  po.=  sih!e  a  mon’h  or  '"'O  m  *  tn  18  S«9 

policy  ot  the  directors  and  in  new  when  development  of  the  ore  wtlL  ago,  and,  it  I?  understood,  that  the  4,,'„yp,  ,g,, 
of  the  fart  that  I.amaque  Gold  Mines  commence.  I  qiiestin-i  has  been  definitely  shelved  '  ‘  ‘  ‘ 

Limi’ed  and  ctirm-a  Mines  (Quebec)  Preliminary’’  shaft  sinking  opera- '  fO’  'he  present.  Estimated  ■'vorkic.e  proft’  fo-  Aug- 


goid  This  compares  w-ph  13  889 


Estimated  workic.e  prof: 


occurred  on  Tuesday  and  Wednesday  Torent®  Bur,au  TTj,  Fintncial  Time*  I  Toronto  Buroau  The  Finenriai  Ttraoo  In  communication  w-jfh  the  Income  tegular  conuniiotis  sinking  opera- 

Toronto.— 'What  is  regarded  by  Of- i  Toronto.-  Preparations  are  pro-!'^«*  Divi.sion  of  the  Department'o'  have  ^ . 

?uff6rGd  the  icost  severe  loeees.  on  *  j  a  j  Vational  Revenue  tn  obtain  a  dPr‘- ,  furtnei  surface 

heavy  volume.  Lake  Shore  for  the  Pa.vmaster  Tonsolldated  grossing  rapidly  to  Increase  the  pro- 1  undistributed  income  oonstruetton  will  be  undertaken  thtr- 

week  under  review-  showed  a  net  de-  Min**  «  <'ne  of  the  most  Imporfamt  duction  ra'e  at  .Arntfie’d  Gold  Mines,  rompany  w-hich  woiiid  be  sub- 

Cline  Of  6Ai  points,  while  Dome  developments  at  the  mine  for  years  [  the  only  item  remaining  to  be  com- -  ject  t.o  tax  on  a  di.stribution  of  as.,  - - - 

Minos  and  McIntyre  lost  ,3\  and  4*^  js  ttjg.  discovery  of  tw-o  new  veln.s  in  '  P'eted  being  the  cutting  of  a  large  sets.  I  MADTlirnkl  DDITTF 

<1^  the  various  llUlX  1  l]Ll\n  l\UU  1  C 

fj/t,  r.irewne  $f  40  enA  3  winze.  The  veins  : ’  transactions  which  the  company  en  /kfin 

t  f  wei  w  Pievtl  O'"!  '  7 .  7  1  ^ j  tered  into  in  connection  with  iFp,  U/II  I  CAflM  f  I  HCp 

Touched  a  new  low  of  *8^  Pickle  completed  |  Dotober  1.x  '  gg,p  properties  to  Tiamaoue  -  flILL  OUUll  LLUuL 

i-e^r(were7  and^shnwed'a  7et  loss  of  most  encouraging  1  f«onwh!)p,  the  mill  1=  gradna.  y  e- ,  Gold  Mines  I  .tmi'ed,  Slema  Mines  - - 

17  -17  suits  secured.  i ''"'P.P*''’  "P  ’^7  t':!?^P""  I  Limited  and  Nu  ?1gma  Gold  Syndt-  ,W»4ev  Tv«n.nnr»^6«n  in  N  W. 


At'ae  ^rcyn 

’>1  crave!  ?.t 
varde  m  the 


NORTHERN  ROUTE 
WILL  SOON  CLOSE 


'  The  report  that  ore  nad  t>een  _ .  . 

struck  bv  diamond  drill  from  sur-  i  ...q  non  L August 
face  anou'  l.ooo  ft  east  of  the  east  t 

face.e  of  underground  workings  on  7\cu^^^ 

the  north  zone  has  been  confirmed.  i  ,  <  .mir 

*  alfho\igh  no  1nf<^!mation  vnll  be  nf-  ^  _ 

ficiaHy  given  cut  until  a?Rayn  have  j  t  i 

I  been  received  and  the  situation  si?-  \  Straw  Lake  Beach  Mill 
Mw'i.S  ’IZ :  Con,truction  Ahead  Schedule 

the  pew  showing  is  on  .another  dls-  '  _  .  _  - 

.  ttncf  west-raktng  enrichment.  '  I"'”’"’  F,n,ne,,,i  Time. 


.-oo o  ne....  le.,..  to  ^'*'0  flat  noifts  navB  neen  completed;  . /r'  .  ,  .  '‘’“f  oi  us  properties  to  i.amao'te  ww*.  vmwu  i.v.,  rui.-.hi.  le  .-u  -.i.:,-  Toronto  Bu-«a.j  The  Fin.-ri-.i  n-,.. 

1  row  reached  a  new  low  of  $4.10.  but  to  date  with  most  encouraging  re  I  M«onwh!)e,  the  mill  is  gradually  be- ,  Gold  Mines  I-imfed  Sigma  Mirey  —  ■ ''"of  west-raktng  enrichment.  '  _  The  F,na..r..-ii  Time. 

recovered  and  showed  a  net  loss  of  encouraging  re- ,  stenned  tin  toward  .3on  tons  ner  .  7™....,  7  c,_-  1,1VI  o.-lo.’  ...  .  -.  - T' i:"  . i  !  Toronto.  -  ronstruction  of  the 

70  cents  Siscoe.  also  a  new  low.  sul to  secured.  Average  of  27.3  tons  '  Transportahon  in  N.  W.  [  l  at  Straw  Lake  Beach  Gold  Mines 

declined  33  cents  on  the  week,  while  The  first  flat  hole  put  out  to  the,  were  handled  during  the  past  week  7-  hs.  77/7 "  n'rofit  I  Territories  May  End  This  ,  Argosy  Will  Soon  Resume  |  ahead  of  schedule  wuth  all  foun- 

Pioneer  and  Sylvanlte  set  new  lows  north  from  east  drm  on  the  2.075  ft.  metallurgical  difficulties  have  sT  d7d3m77r  e^nen.es^of  ti- '  i  Month  !  Active  Ooerations  at  Mine 

at  $2  67  and  $2.50  respectively.  Ma-  horizon  intersected  the  first  vein  at :  fg^  ,,  ,,  pyppoted  ^  e\pen.se.s,  of  $4ci-^  _ _ - _  j  /\CTlve  Kjperaiions  ai  *r»me  ,jnigjjed_  nilll  building  about  ,80% 


irciu  o-i.ciciicv  cci.  un-  -  ■—  -  ^  .NO  mPta  1 1  uc Cl c.i I  niTnciiiiies  nave  ,p^  dcdiicflTiP  ill  pvnen=e«  of  $4”^  Wl' 

at  $2  67  and  $2.50  respectively.  Ma-  horizon  intersected  the  first  vein  at  %,pp„  ^p,  fg^  „  ,,  p^^ppptpd  ‘icducting  .-lii  expen.se.s,  of  $4ci- 
cassa  and  O'Brien  dipped  90  and  80  approximately  137  3  feet  which  con- I  j^p  3,.,n  ^p  ^pgp^,^  I 

cents  in  this  order  while  Wright  tinned  to  149  ft.  but  values  were  be- ;  p^  without  anv  mainr  chances  or  i  ^  am"’""  »^=  taxable  in  ^p^V^p  ,  .  . 

Hargreaves  declined  75  cents  on  the  Ion:  mine  grade.  F.  H  'Walker,  pre-  ^  mpphsnlcai  addition?  ’'-o.sts.  which  "'■'oponv  at  the  u.sua!  ;^.pp,u„.p  '  rtf 

week.  sident.  Informs  The  Finanlcal  Times,  i  averaged  $.3,7.3  for  the  past  r  i '’"fPoration  ’ate  of  1.8  per  cent  .m-i  j  ;  . 

Base  Metals  Tssnes  A  second  vein  was  intersected  in  the  are  being  further  reduced  ""  -'f  asset.?  to  .share-,  ■ 

Among  the  base  metal  issues,  Nor-  h^'^ot  200  4  ft  and  continued  in  r  j,p,  ^3,  ,»,p  ppp,g .  ^  holde,-.  e.ach  sh.arrh.Hder  will  P”’  ; 


Tcdmonton-Mafer  transportation}  Temnto  B.ir«u  Tb.  Fin.n.i.i  Tim*.  ifnstSlatiSn  of  some  '  7ach^ 
^ervicps  to  mining  area.?  tn  the  ‘  Toronto.  —  Engineers  are  leaving  Schedule  calls  for  the  60-ton  umt  to 
North ^st  Torrttor’es  wt  l  continue  |  g,  the  end  of  this  week  for  the  Ar-  start  Initial  operations  about  the 
until  the  end  of  the  month  or  later  ;  gosy  Gold  Mines  property  at  Casum- 1  middle  of  next  month 
if  present  weather  conditions  hold,  mi'  Take,  Pafricts  district,  to  pre-  n.irimr  ,v,i=  -.i,.-  1  j 

according  'o  A  M  Berry,  general  i  pg^e  for  the  resumption  of  active ! 

manager  of  Northern  Transporta- 1  operations  which  will  be  carried  out  , 

tion  romp.any  Limited  This  KIdora-  'under  the  direction  of  r  Kutherford.  ^  reserx es  on\h7h  thL  ^ot  «-=  77 
do  .subsidiary  operates  lake  and  mine  manager.  It  is  proposed  to  car-  ,i,patp,j‘  gave  77in=  tons  of 
river  fleets  as  far  north  a.?  Ak’.avik  rv  on  a  programme  of  diamond  drill-  _■  '7.  ^ 

ev,4B  nnMfifiiHc  vniirtTi-. _ .g _  _ .. _ _  8 ' PragG  gfanG. 


lows  included  Aldermac,  Base  .Me-  put  out  and  encountered  the  first  of  progress  made  and,  at  the  .same.  "The  directors  of  the  company ,!  knife,  Gordon  I.ake  and  Great  Bear 'which  in  earlier  work  indicated  a.  “ 

tals,  Coast  Copper.  Tack  AValte,  Sher-  the  new  x-eins  which  showed  a  width  :  to  celebrate  the  passing  of  the  fonsiderinc  it  in  the  best  interest  :  r„ike  di.?trtrts  The  last  .shipments  length  of  500  ft  of  ore  averaging  $12  German  Corporation  Offers 

rift  Gordon,  Sudbury  Basin  and  of  88  Inches  averaging  over  $40  per  jjggggpg  j,gg  ^pen  of  the  shareholder.?  to  accept  the  nf  the  sea.?on  are  now  moving.  Mr.,  per  *on  over  width  of  4  ft.  down  to  T«  r««.Fv..^F  K- 

Ventures.  Pend  Oreille  was  a  weak  ton.  The  hole  was  continued  to  attained  .decision  above  mentioned.  propo.?e  npi-ry  said,  virtually  all  supplies  |  depth  of  400  ft  *  o  v.-onstruci  ripeiin 

spot  and  slipped  48  cents.  Waite  second  vein  which  returned  a  value,  _ _ j  at  an  earlv  date  to  adopt  the  neces-jand  equipment  on  consignment  to  ...  ,  announcement  ha?  been  i  - - 

Amulet  w-as  traded  erratically  of  $14  over  a  width  of  98  Inches  j  C*  ?  TN  ’ll  U  I  r'’soluttons  and  enact  such  by- ,  the  ma.jor  operators  has  been  deliv-  —'jn  a?  the  name  nt  the  ne«- '  ^'a'cary. — A  German  corporatlor 

throughout  the  period  and  dipped  Further  flat  drilling  will  he  car-  First  Urill  MOie  laws  as  mav  he  necessary  to  provide  ,  ered  and  no  last-minute  rush  to  ..-.mnanv  to  he  formed  to  aenutre  the  '  headquarter 

$1.55,  as  Faleonbridge  lost  90  cents,  gdd  information,  to  these'  Down  More  'Dian  1,600  Ft,  fhe.  di.?ti  ihutinn  of  the  :ia.?eis  of;(,eaf  freeze. ,jp  is  anticipated  .sssets  of  Areo.sv  If  will  have  an  '  Berlin,  has  offered  to  construct  ; 

Mandy  was  the  only  issue  in  this  np,v  discoveries  both  from  east  and  1  _ /  'the  compan.t  and  the  surrender  of|  -with  a  new  non  ton  lanlier  barge  ■'he'nzpdranftal  of  3  onn  non  share?  i '-Olsarv  to  Vancoti 

list  to  record  a  gain,  which  was  only  drifts  on  this  level.  j  Toronto  Bur.Hu  The  Financial  Time*  I  "s  charter.  in  service  on  Great  Bear  I.ake,  120.-  o?'v  will  receive  ap-  i  "f  '"a'  l.x  L^hO  mile? 

fractional.  At  No.  5  shaft, ' a  new  hoist  capa- I  Toronto  -  The  first  drill  hole  in  !  "A.?  ,?oon  a.?  all  dct,ans  can  be  ar-  noo  gallons  of  fuel  oil  from  Km  i  ,  'ppo  ,,^g,pg  „  hg^.s 

In  a  representative  .junior  gold  list  carrying  operations  down  to  ‘  the  latest  program  at  Baganiar  ranged  a  meeting  of  sh.areholders  of  .Vonuan  have  been  delivered  on  that  one  new  for  each  five  old  held  i  '  ”  '"'rieH 

21  issues  touched  "P'  ‘.‘V' ,  the  new  bottom  2,575  ft.  level,  is  be-  Mines.  Ltd.,  is  down  more  than  '"f  eomptiny  w,11  be  cMllcd  to  eon- [section  of  ,he  route  .and  addittnn.al  underwriting  and  option  osree- ;  .  nst'  i  8  noo  nnrf.d  Uip 

year  including  Kirkland  Lake  Gold  |  installed  at  fhe  present  time  '  1.600  ft.  The  hole,  which  i-?  ver- i  stder  the  h.v-law  above  mentioned  jarge  qtiatiries  have  been  moved  ,,g^  (,pp„  ,„g^p  Toronto  ]  ' 


of  the  Shareholder.?  to  accept  the  of  rhe  season  are  now  moving.  Mr.  j  per  ton  over  width  of  4  ft.  down  to;  Tr. 

decision  above  mentioned,  propo.sp  npcry  said,  virtually  all  supplies  |  depth  of  400  ft  1  o  V-OnsrruCI  ripciine 

at  an  earlv  date  to  adopt  the  neres-|gnd  equipment  on  consignment  to'  ..  annmineemeTif  ha?  hecn  i  -  - - 

sary  resolutions  and  enact  such  by- ,  the  ma.jor  operators  has  been  deliv-  „'dn  as  to  the  name  of  the  new  ' -r  German  corporation, 

laws  as  mav  he  necessary  fo  provide  I  ered  and  no  last-minu’e  rush  lo  ko  f„,._,pH  .e  aen„iro  the  ’  headquarters 

for  t'he.  di.strihution  of  the  as.seis  of  ;  Kp,,  fieeze-un  is  antfcinafed  ■ _ _  r  . _ _  _  __  1 Berlin,  has  offered  to  construct  a 


assets  of  Argosy  If  will  have  an 
authorized  capital  of  ,3.ono,nno  shares 
.of  wltieh  Argosy  will  receive  ap- 


pipeliue  from  i..algary  to  Uancoti- 
ver,  a  distance  of  neariy  i.oqn  miles, 
lo  provide  an  outlet  for  Turner 


21  issues  touched  ne'»-  low-s  for  the 
year  including  Kirkland  Lake  Gold. 


At  No.  5  shaft,  a  new  hoist  capa-  Toronto  -  The  first  drill  hole  in!  um,-.,,?  .sr  gaiions  o,  tuc,  o  ,  ,rom  c'-  ipn.ximaiely  8on.nnn  shares  or  a  basts  v  p’ 

ble  of  carrying  operations  down  to  ‘  the  latest  program  at  Baganiar  ranged  a  meeting  of  shareholders  of  ls-onuan  have  been  delivered  on  tha  f„,,  gg,,^  i  ' 


■Jf.  V  I  n,  .  .ho\  ana  '  fns  installed  at  fhe  present  time  1.600  ft.  The  hole,  which  i.?  ver- i  •  "'vi  nc  .i-ia  .  ,  lacvc  qua  nm.-  "o''  '  ' 

w-hlch  lost  24  points  on  the  week  and:  operation  this  week  tlcal,  will  be  bottomed  at  .about  2.000  and.  if  deemed  advisable,  to  approve  K,.,„h  to  1  ellow-krife.  Mr  Berry 

Toburn,  w-hmh  dipped  39  pomts.  Pre- gpp,.g^j,„a,p,,.  200  and  .s.anctum  the  same.  .sa,d  ,  ,  „  . 

mier  sagged  48  cents^  while  Perron  j  ^  Bgcg^gp  houndary.  It  -  -  |  Previous  fo  this  .war.  fuel  oil  for 

d^ona^  andluIHvTn  droJpU”‘’l6  and  !  directed  in  an  effort  to  pick  GlIllCS  Lake  Shareholders  j  ,n  ,8.00n,nno  shares  Meeting  is 

traded  in  heavy  volume  and  declined  j  recovery  of  $i...6  per  Ion.  .  ena  or  oti.  n  pr  p  .  .  ^  Toronto  Burran  Th*  Finanrial  Time*  I  of  .shares  at  not  less  than  5c  per 

35  points  McKenzie,  another  active  - - - - - — - t  Toronto  Gillie.s  T/ikc-rnrcupine  ;  share. 

issue,  w-as  24  points  low-er  while!  TftC  OHs  '  . i ,  Gold  Mines,  I’orctiplne  district, i  Sh.-ireholders  also  approved  pro- 

I  oniaurura  show-ed  a  decline  of  23:  '  sbareholders  at  special  meeting  In  |  posal  to  puicliase  proi’erty  of  Kin- 

points.  Bankfield  w-as  7  points  low- 1  .  _  __  •  ¥  a  11  1  1  Toronto  this  week  approved  propo- I  pire  Gold  Mines  for  l.oon.ono  treas- 

"ropVr'T^nS^  riitcrTord"  Another  Raise  In  Allowables  _ 

earlier  in  the  week  only  to  decline  _ _ _  _ _ 

TotJ  for  Field  However  Practically  Unchanged  a.  42  '  (““  '  ‘  ^  ^ 

and  God'.?  Lake  lost  13  and  11  rent.?  ;  Wells  Are  Cut  —  Court  Test  of  Conservation  Act  I 

”rTe'’'  pr<..peci  ,„ld  ,.ctlo»’  Likely  —  Conaider  Gas  Re-Pressuring  Scheme  P  d,  ITI  11  Q  IVIf^l 

issues  to  record  lows  for  the  year, - - — - - - - -  JLs  JL  JL  JK  JL  ’  * 

included  Amra.  off  314;  Augite,  off!  Effective  Monday,  September  12.  Sundance  -  [’’"g  i  _  - 

9'^:  Bunker  Hill,  off  2%:  fentral  |  allowable  production  from  Turner  |  ^  TP\  *  *  1  •  J  O 

rorcupine,  off  2;  Chesterville,  off  {  valley  Crude  producers  wa.s  again  jiuriier  Nnliev  Roy'*  11.7  ish  ’jv  j  I  » ^  C 1  “f  0*1 1  ^  C 

25;  Dorval.  off  3-%;  Francoeur,  off  ]  changed  by  the  Alberta  I’etndeum  ■ '-’niied  .No.  s  .  .  .  sno  i,27i  *47,  Xv/X  Xmit  X<3  XXXXcji^  XXXl3XX  Ve  Vj. 

4.  Gold  Eagle,  off  1;  Jellicoe.  off  12;  i  and  Natural  Ga.s  Conservation  Board,  j 1  •  -  ''wa  ! 

Kerr-Addiaon,  off  51;  Lapa  Cadillac, ;  Most  of  the  allowables  set  on  Sep-  vn  esniani^  n”;  j  !  |  inn  4n»  44»  I  . 

off  17;  Paulore,  off  1;  Roche,  off  ;  jember  2  were  changed  with  curtail-  WesUiank  No.  j  .  .  2>v  J7n  717  i 

2''i  and  Sladen  off  24  points.  Among  j  meni  of  output  by  many  of  the  '  '  t '  ,  Ill  1  inn  ^  THE  DISTIN0UI8HED  rLYIN||i  C' 

other  issues  in  the,  list  fo  record  de- •  larger  wells.  Total  allowable  pro-  Turned  n"  2.  'son  '72?!  Awarded  to  officers  and  warrant  officer*  of  the 

Clines  were  Hard  Rock,  which  dip-  ]  durtion  of  the  field  remained  prar-  xMcrcurv  Royaiu*.  jno  ion  .  .  .!  fN - devotion  to  duty  in  ective  operation*  against 

ped  63  cents,  while  MacLeod  Cock-  tically  unchanged  at  28.o(IO  hbls  la  Tiin  ~a  »  '  t.yii  V-  decoration  woa  instituted  on  June  3, 1918,  by  Ki 

shutt  w-as  70  cents  lower.  Madsen  daily.  While  seven  wells  received  an  . JS.jon  ji.oE  felt  that  decoration*  ewarded  to  other  arms  wer 

recorded  a  decline  of  1514,  points,  |  increase  in  their  allowable  produc- 1 -''"uporarv  allowably y  then  new  living  branch  of  the  fighting  aemce.  Fi 

w'hile  Naybob  w-as  traded  in  heavy  yon  some  42  wells  were  cul  and  two]  _  I  jjv  .,,4  whitediagonal  striped  ribbon  iaeuapendii'l  a  beau 

volume  and  lost  201^  cents  on  the  !  remain  unchanged  The  adjustment  i  ,  V  '"  ‘l"  V  !  Bare  are  awarded  for  aubaeouent  arts  and  rn*e”i 

week.  Powell  and  Preston  Bast  I  provides  largest  production  for  those when  the  nbbon  ia  worn  without  the  croaa  in  ord 
Dome,  both  active  Issues  In  this  |  wells  that  are  producing  with  a  min- j  ere  permitted  to  uee  the  letter*  D.F.C.  after  their 

group,  shewed  losses  of  58  and  43  jmum  w’aste  of  gas  |  excess  of  tee  ri  day.  Daily  deit- 1 

cents  respectively,  as  Uchi  declined  The  new  allowable.?  now  in  effect  1  verie.?  from  the  field  remain  at  I’S.nuM  ! 

69  points  j  compare  w-ith  those  set  on  September  1  bhis.  AVdls  getting  the  Large.?’  in-'  ^ 

Royalite.  In  the  western  oil  group,  i  2  and  those  In  effect  prior  to  Sep-  |  crea.?*?  und«r  the  rearranged  .schedule' 

showed  a  sharp  decline  in  compare-  I  temher  2.  1"^^  Frontier.  Sundance.  Sun.?et,  Vul- 


interests  on  1.90fi,nnn  shares  to  pro¬ 
vide  $188.0011  if  fully  exereised.  Debts] 
of  .Arcosv  totalling  $185. oon  are  to' 
he  liquidated  by  the  new-  company,  j 


ihe  company  will  he  called  to  eon- ]  section  of  ,he  route  .and  addi’ton.a^  ^  underwriting  and  option  agree- ;  to?, aqLo.C  Uc’ 
sider  file  hy-law  above  mentioned  large  quaiiiie,?  have  been  moved  ,  made  with  Toronto  ^  llh.oqqnnn  and  Hie  (,er- 

and.  if  deemed  advisable,  to  approve  s„„,h  to  Yellowknife.’’  Mr  "‘’t  ry  ,  j  qnn  nnn  shares  to  pro- j '"‘I"  ‘■'’'■P'"’’’"'"''  hap  offered  to  pro- 

and  .s.anction  the  same."  .sa,d  '  non  i  fm'iv  exereised  Debts  "•“'’'''’"^ry  fund?,  taking  oil 

!  p,.g,im,s  to  this  .war.  ft.el  oil  for  .Wr^^/.majiln''  $,85 Too  are  'o ! 

Glllies  Lake  Shareholders  .vmjn.nno  shares  Meeting  i's  liquidated  hv  the  new  company,  a'lsue^.'datld  T-me  2."fo 

Approve  Capital  IncreaSCito  he  held  next  .Mojutay  to  .approve  -  -  fhe  Albert.-I  I’elroleiini  Association. 

-  -  -  -  idisconnt  hy-law  providing  for  sale  Production  in  ■'  Brown,  of  t'nlgary.  chairm.an. 

Toronto  Bureau  Th*  Finanrial  Time*  of  .shares  at  not  less  than  5c  per.  ,  _  J  J  CAflO  flflO  The  corpo’-.a  I  jo,,  ha? 

Toronto  Gillie.?  Tgike-rorciipine  ]  share.  j  August  iLXCeeded  ^40U,U00  j  been  arlvtsed.  Mr  Brr\>  n  s.ays  that 

Gold  Mines,  I’oretipine  district.!  Sh.-i reholders  also  approved  pro- 1  —  -  I  no  negniia'ions  can  lie  pn'ered  mto 

shareholder?  at  special  meeting  In  I  po.s,aI  to  puicliase  proiiertv  of  Kin-'  Biilolo  Gold  Dredging  Limited  pro-  iin'il  the  proposal  ha?  been  discu??- 

Toronio  this  week  approved  propo- I  pire  Gold  Mines  for  l.OOn.onO  trea,?-  duction  for  the  nioiilli  of  Atigtist  |  ed  with  i 'an.idi.aii  and  Uritish  autli- 

,?al  to  increase  capilal  front  2  7.80,-|ut-v  shares.  ,  ainoiinied  to  16,209  ottnees  of  tine  |  onties. 


Sundance  .  .  . 

.  1,909 

1,291 

I.7S0 

Sun.srl  No.  1 

1.718 

1.175 

rhref»  Point  No  1 

i75 

ion 

s  Ih» 

1  urn^r  \  ail^v  Ko\’ 

9  lr,7 

235 

L’nitfd  No.  S 

1,271 

847 

\  uicctn  Brown  , 

,  1.744 

l.ooo 

1.044 

6 

X 

J£ 

C 

.  125 

200 

1  70 

W  e^tllttnk  .No.  I  . 

.  TOO 

408 

448 

VXVetfIdnk  No.  5  , 

a  22^ 

.^70 

217 

V^eKtsiHi*  No  1 

173 

383 

West  Turner  No  ! 

.  I, ns 

04S 

1,300 

U'enl  lurner  No  2 

RfK' 

080 

728 

\Mercurv  Royal tiew 

300 

10O 

Total  . 

28.300 

28.364 

3  1,952 

Famous  Medals 

for  Distinguished  Service . . 

O , 


f£'-\ 


THE  DISTINQUISHED  FLYINf  CROSS  . . .  1918 

Awarded  to  officere  and  warrant  officer*  of  the  Air  Force  (or  valour,  or 
devotion  to  duty  in  active  operationa  against  the  er.emy.  ’hi*  coveted 
decoration  waa  instituted  on  June  3,  1918,  by  King  George  V,  when  it  w** 
felt  that  decoration*  awarded  to  other  arm*  were  not  appropria’e  for  the 
then  new  living  branch  of  the  fighting  aervice  From  »  dutinctiv*  blue  and 
whitediagonal  *trip*d  ribbon  iaeuependeda  beautiful  aiiver  croaaaaekewn, 
Bara  are  awarded  for  aubeefuent  arte  and  rnaetf**  are  worn  on  the  ribbon 
when  the  ribbon  ia  worn  without  the  croaa  in  undraea  uni.'orm  Raetpieota 
are  permitted  to  use  the  lettera  D.F.C.  after  their  oamat. 


Ne.  4.—ta  the 
Dawer'i  Made! 
Mat.  Watek 
lei  itfbaeaveat 

Sitdalf  aad 
KOiwNaa*. 


showed  a  sharp  decline  in  compara-  j  temher  2. 
tivelv  light  v'nlume  with  the  stock  vf,]]  3epi 

selling  off  $10  on  the  week.  Cal- |  Advance  s.A  .  .  .  i 'o 
gary  f~  Edmonton  was  off  30  cents  |  Brown  No  i  .  ,  .  tiz 

ap  Home  Oil  ll.sted  a  decline  of  27  |  n"  4  !  *  bio 

cents,  both  isfues  being  traded  in  i  Barsac  No.  '  *.  *  ’.  «>oo 

good  volume.  Okalta  was  26  points  ;  B  «t  B  .No  '  .  .  . 
low’er  .as  Davies  Pete  dropped  14  |  Commoil  No  i  .  i  4’ - 
cents.  Brow-n  Oil  touched  a  new-  |  coronation  No  1  .  http 
low  for  the  year  and  show-ed  a  net '  Davies  No  I  .  .  .  609 

decline  of  74^  cents  on  the  w-eek,  as  I  Davies  No_  2  .  .  809 

Commonwealth  Pete  lost  3V4  ofo'-s  j  °si„  i  ’  no 

Ip  light  turnover  F,u,  star  No  I  40f' 

Reed-Authier  was  the  only  issue  '  Frontier.  .  1.955 

in  the  entire  board  to  show-  an  i  r  Jantipr  No  i  |90 

crease  of  any  importance  The  stock  |  Mod'ei' No  ”  .  '  I'o 

moving  up  for  a  ga’n  of  52  cents  on  ;  Model  No  2  " 

the  w-eek  following  reports  that  a  ;  Mcdei  Spooner  No  t  '02 
settlement  had  been  reached  on  'he  |  “  HI 

amount  of  taxation  that  would  be  National  No  t  .  .  2ii 
Imposed  upon  the  company  and  its  ]  National  No.  2  .  .  252 

shareholders  on  the  distribution  j  '  ’  ^*2 

assets.  Eldorado  and  .Mining  I'orp  [  Royar^Crear  '  .  52  5 

dipped  sharpiv-  w-ith  losses  of  48  and  R.  yal  Canadi.an  .  600 

52  cents  shown  respectively.  To- i  Royalite  No  28  .  3ia 
wagmac  and  Castle  Trethewey  each  ] 

lost  19  points,  as  Oro  Plata  touched  Rovaht-  No  5i  400 

a  new-  low  and  show-ed  a  loss  of  17  Royaiit-  No  32  cOO 

cents  on  the  week  ^®  '  'at 

Spy  Him  No  1  *^5 

Ster!  s  Pacific  No  3  120 

The  Financial  Times  reaches  a  .sieri «  Pacific  No  4  520 
class  of  people  who  are  Interested  steri>  Pacific  No  5  499 

arable  to  buy  iBrestment  »ecurl.  f 

BMi  .  3 


epl  13  Sept.  2  Prev 


^Sunburat  No.  I 


can-Brown  and  Commoil  No.  1.  Ear-  . 
,.,'jlga?’  decreases  are  foi  Davies  Nos.  ij 
Q2I  j  and  2.  ! 

648 1  -  ; 

6(2  [  Likelihood  of  a  court  tea't  of  fhej 
347  '  Alberta  Oi!  A  Gas  Conservation  Act  , 
j  wa.s  di.sctissed  hj  Calgary  oilmen  this| 
^  ;  week  following  11  meeting  of  official.sj 
gi2  of  the  .\lberta  Petroleum  .-Association, 
|i?j  and  of  the  Conservation  Board 
984  '  It  was  indicated  unofficially  that 
6S9  I  operators  of  ga?  w-ell.?.  w-ho  will  to?i> 
3'i  about  $2..o00  a  day  in  revenue  a?  a 
'  Si4  !  prorating  the  gas  welts  under 

■|g,  inn  order  effectiye  AVedne.sdav,  'vill 
248  '  "^'art  court  aetion  ’o  ’est  validi’y  of, 
75  'the  previneial  legislation  and  to  see' 
IP  '  it  they  can  tegalh-  be  required  to  re-  ! 
4>l  '  duce  the  output  of  their  welL?  I 

879  ,  Petroleum  a.?.?ooia’lon  -'fficia!.*  pre- 
I*®  sented  a  request  to  the  ("on.servaUon  | 
'i4J  i  Board  ve.«terday  asking  a  fP-week  , 

1  522  '■Ic-lny  in  putting  gas  con?er'-ation  ■ 
34  order.?  into  effec*.  They  asked  'h.or 
329  thu‘  order  h?  delaj  ed  w-hile  a  plan  for, 
717  a  ga?  re  pressuring  scheme  cou'd  be 
394  studied.  •  : 

381  I  55'  F.  Knode.  chairman  of  ihe  ‘’’on-  . 

;  serva'ion  Bo.ard.  said  ’he  hoard's' 

I  pep  '  answ-er  *o  the  request  for  delay  would 
'470  be  ,gi'-en  to-day  following  his  c.Tnsuita- . 
95  ;  tion.s.  It  w-ar  feb  no  detav  'w-oulfl  'oe 
166  granted  and  that  Mie  order  w-nild  , 
497  I  tii<»iv  g.o  Into  effect  a’  8  a  m  55-ed- 
'1^  '  nesdav  a.?  planned.  The  pon.ser'-ation 
483  I 

ill  1  (Continued  on  Page  10) 
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Over  60  Medals  and  Prizes 
awarded  Dewar* s  for  merit.. . 

The  highest  honours  the  world  can 
bestow  upon  a  Scotch  Whisky  I 

DEWAR'S 

SfucioJ^Mifaeu/L  OLD  SCOTCH  WHISKY 


BY  AFPOINTMfNT 


.  CD  WW  _ 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

Over -the -Counter  Mines 

dI^II  -■’■I'-  Ualioed  Mi». 

AT  NORMAL  RATE  "’"’sr’ 


BROULAN  MINES  TO  TEXAS-CANADIAN 
I  CONTINUE  WORK  WILDCAT  PRODUCES, 

1  -  Is  Number  One  On  Recently 

Plans  Call  For  Sinking  of  3  Purchased  Block  3300  Acres  ! 


Mining  Market  Record 


ABBEYVILLE  GOLD  —  ThP  shaft  i 

AT  NORMAL  RATE 

<■«  vrillTjnii  isniu  .^.-luth  m  Rouvn-Heauchastel  ^ 

- -  townships,  Quebec,  has  reached  a  Xr 

Production  of  Around  $55,0Q0  of  2fio  fpet,,  atcording  to  field  Xii 

r' reports.  The  first  of  the  two  new  lev- 
Monthly  Yields  Good  Profit  i^g  e.siabitshed  wui  be  cut  at  ijl 

States  President  fret  with  the  other  at  375  feet.  Vt' 


Ualisted  Mines 

(By  Draper  Dobia  &  Co..  Toronto) 


COSTS  ARE  HEAVY  ' 

-  -  ‘  i,;oo 

Toronto  Bureau  The  Financial  Tlmaa  '  ft.  >€ 

Toronto.  —  Col.  r  d  H.  MacAl-  !  fiaJly 
pine,  pre.sldent  of  Bankfleltl  Con- 
.solidatPd  .Mines,  Little  Long  Lac  i 
area,  states.  "Gold  production  ‘s ' 
running  at  normal  rate  of  between  | 
.504,000  and  S.oti.OOO  a  month,  which  Uarbt 
is  Yielding  tery  substantial  profit, '  openi 


level  a  wide  .'.hearing  was  par 


BARBER  LA-B.DEB  —  Progrc.s.s  a' 


.■>,-.4,000  and  ).ib.0OO  a  month,  wtnen  Uarber  Larder  Gold  Mines  with  ih.-  r 
is  Yielding  tery  substantial  profit, '  opening  now  down  below  the  4ri0-ft.  c 
notwithstanding  heavy  development  ,  horizon.  Station  ha.s  been  cut  at  the  r 
costs.  Sloping  has  shown  ore  |  4'iO-ft.  level,  the  fir.=t  of  tw,-.  new  leve;.--  0 
widths  of  up  to  2b  ft.,  re.siilting  in  a  be  established,  with  the  .second  te  fj 

veev  roarerisl  ‘orron  o  ir  toonac-r'  opt  at  a  depth  of  .550  feet  I>  fl 


Widths  of  up  to  20  ft.,  re.siilting  in  a 
very  materi.al  inc.rea.se  in  tonnage 
over  original  esrimat.'.s,  that  re¬ 
serves  are  now-  appro-.-imatelv  70,rioo 


tons,  compared  with  0,5, on  < 
estimated  lu  the  la.st  annua! 
This  estimate  i.«  evclu.sive  o 
ore  that  may  be  doselupcil  • 
north  zone  or  or.  the  di>"  n'va 
tension  of  the  mam  zone. 


pteted  to  it.s  objee.tivo  by  the  end  of  the 
pre.sent  month,  following  which  lateral 


Regarding  the  nortli 
“Dritttng  is  now  tmde 
of  the  shears  e  .-pe;,eii 
errs.scuf.  4pari  fi.'ir 
.shoo’,  -o.s  f*.  in  lerc’ii 
been  erratj.-,  in  man- 
samples  sbov-tng  tpiitr 
values  n.-'f  checked  bt 


he  nortli  .■one,  he  .said: 
nw  tindei  on  two 

r  .-p.-i.-.nl  in  the  421 
an  fi.'ii.  til*'-  north 
n  I.-rc'ii  rosul’.s  have 
in  man-  ■  a.-es  muck 
tng  tpiito  rood  gold 
»cked  bt  chaniio!  sain- 


tons  work  will  be  started  on  the  tw.o  ne-w|n,.,^ 
poft.  icvoi.^.  On  the  firs*  two  levels  at  IS.Sj'o.e 
any  and  250  ft.  lateral  tvork  has  been  Jc'n 
the  j  ■■'’"I'Ped  until  the  shaft  us  completed. 

I  pj..  I  '■'on.solidated  Smelters  has  an  option  I  tiril 
■  on  *he  remaining  treasiirs-  .shares  oflc.'ii'ii 
.  the  eornpany  and  if  all  options  are 
•an.  praised  .sufficient  funds  w-,11  be  ma.dolK"'" 


pies,  tlt-ncr.al  rc-sior:.;!;  'ondifion.s 
are  excellent  and  r  's  felt  that  a.s 
the  -'ork  ptoceed-  more  definite  rc- 
su'o.s  -.viii  i.p  .-.iiircd  The  ore 


.shoot  indi*  ated  o'  diamond-drilling  kahi^.e  mn  fro. 
from  the  surf.'i' e  -nil  !;es  some  dis- ,  ui  golj  1 

lance  e-iisf  ,,f  the  drift  'ace"  !  di.^clor.'ire 

Rcrardin-  r -nbHitioe  below  No.  j  , I;- 

•4  or  iovest  pri'.'Mif  levoi,  (  ol.  Mac-  p,..,. 

.Alpine  .-aid  '.■Stuping  on  our  No.  p^Q^.e-rty  Itic:: 
.p,i  ore-hodv  has  tirlicated  that  the  i.s  now  underwa 
ore  doe.-  not  rake  w-e.-t,  as  originally' 
thought,  hut  ri.iu  appears  to  have;  nVQrf:.<SL 


-il.-!:'io.e  rif  the  ore  zone  indicated  tr 
dnll:.ng 

Lake  —  As.saj-  re.eui*.-  of 
tamples  taken  from  th"  new  surfac** 
<ii.-erivery  made  recently  on  the  ea.st 
-id-  of  -h*-  Lu.sts  Lake  Gold  .Vline.s  pro¬ 
perty  in  *he  B'P.rdmore-Lor.g  Lae  area 
h.ovc  h."  .-'It  bv  rontb.’tnv  -tffi- 

c'a!-  r.nd  show  -p.-.-tncuiar  values  o-'.-.-^r 
a  wi  it  b  '.f  n.npro.vrmatelt'  fiv-  feet. 
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Compartmenf  Shaft  to 
700  Feet 

Toronto  Buronu  Tbo  FlDonela)  Tim** 

Toronto?.  —  Thr-  ?-UTn  of  SlOO.ni 


in  Arkansas 


Toronto  Buroau  Tho  Fin 


Acmfr  Gar  Ac  Oil  .  •  » • 

Aflon  Mine* . 

Augile  Fore.  Mine*  Lid. 

Ajax  Oil  . 

Amm  Gold  Mine*  Ltd... 
AnglosHuronian . 


-  Thr-  ?.um  of  !l00.<^nnlof  T^xas-Canadian  Oil 


Toronto — The  .No.  1  wildcat  well  1  Ashley  Gold 


!  has  been  voted  for  immediate  de- 1 
I  velopment  work  at  the  Brotilan  For- 1 
1  cupine  .Mines  property  adjoining  the; 


’  .Arntfield  Gold . 

(.  orporation  ^^Idermac  Copper  .  .  .  . 

ed  block  of  a  P.  Consolidated  Oil 


on  Its  recently  purchased  block  of !  a  P 
3. .300  acres  at  Falcon,  .Arkansas,  has  ^  .Aztec 
been  brought  Into  production  with  ; 


1  cupine  Mines  property  adjoining  the  ;  ppen  brought  Into  production  with;  Bankfieid .  47 

'south  side  of  the  Hallnor  and  the  1  p^pecfation  that  It  will  produce  !  ‘  ‘  jgj- 

‘  Pamnur.  Abmii  ?,o,Oiio  ft.  of  drilling  j  a,hnut  75  barrels  per  dat-,  accord- |  Beattie  Gold . ij; 

has  been  done  during  the  pa.st  year  |  jpg  P.  D.  Bowlen,  president  and  Missouri .  .29 

tvith  the  work  still  continuing.  managing  director.  Pumping  equip- *  BrahTme  Mines  Ltd  9  40*^ 

Present  plan.9  call  for  the  sinking'  ment  is  being  set  up  and  a.s  soon  as  Brown  Oii  Co  Ltd.  ,’28 

of  a  ,3-compartment  shaft  to  a  depth  !  the  well  has  been  properly  tested  Buffalo  Can.  G.M . .  .02*4 

of  around  700  ft,  and  drilling  tO|,xnother  well  tvlll  be  drilled.  Bun*ker  Hd!'  Ex . 

locate  the  site  is  under  way.  A  hole'  A  good  market  for  the  oil  is  avail-;  Bidgo^d  Kirkland  !!  ^28^ 

Is  being  put  down  at  present  ahnuf  '  able  at  3b  cents  per  barrel  and  pipe  |  Calgary  ^  Ed . .  2.05 

185  ft.  south  of  the  Hallnor  boundarv  '  linp  connections  seem  assured,  ^tr.  *  Galmont  Oils  ._  . .  .26 

as  part  of  the  exploration  to  pick  nowlefl  estimates  recoverables  at ,  “  || 

up  the  Hallnor  break  in  this  part  from  .six  to  eight  thou.sand  barrels ;  Canboo  Gold  Quartz  !!  ’*  2^41 

of  the  property  ,  per  acre.  Between  a  depth  of  1.- |  Casile-Tzethaway.  ......  .90 

A’alues  have  been  very  encourag-  180  and  1.210  ft.  there  wa^  cored  30  .  M.  ..  ..  2.52 

Ing.  It  i.s  stated,  as  the  result  of  all  ft.  of  solid  saturated  .Nacotash  sand.  Commorwaaiih  ..  .'23 

the  drilling  done  to  date  and  it  islw-hich  sand  in  the  Irma  field,  some  Coniagas  ..  . . . 
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?n  I  pany  has  an  indicated  ore  position  during  for  several  .vears. 


Coniarum  Mine* 
Cons.  Smelter* 
Chromium  Nt.  & 


pinop  thft  producing'  sand  was  Con*  Chibougamau.  4 
^arhpd  af  a  relatively  shallow  horl-  :  Darkwoter  Mine*  .  . 


tlcal  300  ft  with  .-in  average  around  reached  at  a  relatively  shallow-  horl-  ;  Darkwatar  Mines  , 
M>4  01  t$l4.fi0.  Certain  lo^.a!  opinion  leans  zon,  the  cost  of  drilling  wells  in  this  ;  cenUon  Ni^d.ePMines 

0.3  to  the  belief  that  the  Hallnor  ore 'area  w-jll  average  about  $5,000  per;  Dome  Mines . 

ojid  PSly  w  hereas  the,  ore  well  and  with  a  revenue  of  -ISO  per  Dom.  Explorer* 

n-  .-n  T»ee,iil,jn'=  oaetern  con- ■  d a s-  avriACted  drilll'na-  crista  can  he  Dorval  Siscoa 
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structure,  on  Bronlan's  eastern  sec- ;  dav  aypocted,  drilling  costs  can  be 
tion  appear.®  *0  dip  into  the  Pamour. ,  repaid  in  slightly  over  three  months. 


The  company  holds  10  claims  in  ai 


paid  in  slightly  over  three  months.  !  |ltt^*MaiartiV 
During  the  past  three  months  the,  Falconbrtdge  , 


compact  group  and  is  capitalized  at  ;  corporation  has 


^till  !;es  some  dis-  , 


an  from  ■?!  o,-, 


m  a  progress  report  to  shareholders, 
.state.5  that  rich  copper  m  narrow-  ve.ins 
outcrops  to  surface  on  the  compamj-'.* 


3.000,000  shares.  51  par  value. 

TELLS  OF  QUEBEC 
MINING  PROGRESS 


been  acquiring  '  Kirkland  . . 
-  Foundation  Pete 


wildrat  acrea^pi  In  Columbia  and  ^  Frsneoeur  ' . 
Lafavette  County,  Arkan.sas,  and  Gilli-s  Lak«-Pore..V  . 
succeeded  In  getting  together  a  :  Glenora . . 

block  of  2.000  acu-es.  Mr.  Bowlen  7. 

state?  j  Goldale  Mine*  ..  ., 

The  first  "well  of  Texap-Fanadlan ,  Gold  Eagle  .. 

Oil  Corporation  in  the  State  of  mi-  Gncdfith  Mining  .. 
nois  was  hrou.ght  Into  production  Cranadl  &’o'ldl'’“.“  .7 
this  week  and*  It  Is  estimated  to  be ;  Crandoro  . 


^  '^fj  property  assaymg  from  .5  *0  and  j  Provi.ricial  Minister  Outlines  Pro-lflowing  at  100  barrels  per  day  "with  I  Grull  "u^ihkene  Gold  ..  .. 


th”  d!.-ic;ios'ir°  '.-  pro'  eeding  and.  m 

or*'lAr  lo  p:*o*rrt  thp  s'like  of 
.'iho'v-.ng,  1  iie  rnmpanv  has  s'akod  tbr-'e 
nrw  il.'om.-  oi;  Mi*t  r.-i,  ;  rjTl  .-.f  "heir 
propr-rty  Fi'-ction  of  ramp  budding.® 


*  Vt.:'l!l..l  piojoc 

'ib.'tdn'iafc  this. 

V  been  ®r.;if'e(i  r 


appears  to  have"  Df  or  f:.<\L  lf/.\/AG  --  Rights  to 
loti  downward  To  ‘  ■‘^uh-'fibr  o,  .atMcionai  shares  In  thr 

ilrilling  has  recent-; 

■  explore  the  area'  f'nuesr.e  Mining  t  ompani 

\p  I  tnc  are?  ,  at  1.^  ^.aj^ts  per  on  fh? 

e\el  an.  prelimin-  i-,a_®i.®  of  one  new-  share  for  oath  three 


am  informative  drill  hole  yielded  5G. 
copper  and  51. 95  in  gold  ove.r  five  feet 
I  of  core.  As.saj's  from  four  other  drill 
holfi.s  showed  copper  valuer  ranging 
G"om  a  trace  to  2G-. 

’I'he  results  of  the  first  four  holes 
drilled  todate  together  with  surface 
ex'ploration  indicate  that  the  narroev 
veins  of  copper-zinc  ore  may  origir.^te 


I  Gunner  Gold  .  .  .  . 

Halcrow  Swayze  M. 


grejis  to  Manitoba  Chamber  oil  selling  freely  at  $1.35  per , 

of  Mines  barrel.  The  well  Is  located  in  the  H»rker  Gold  . 

^  I  .semt-proven  Beecher  City  Field  In  Herd  Rock  .. 

Q-i.  .  1  -r.  I  Favettp  County,  200  miles  south '  of  i  'sal  O''*  ■ 

Winnlr.,  Biirreu  Th-  Financial  Time,  ^  '  Ho1lt«r 

Winnipr^..*  D^pcnp  Ion  of  rninin?  *  inpurps  four  additional  wells.  '  Home-ftead  O. 
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Th»  Financial  Tlmaa 


Highwood-Sarcee 
Hollinger  Cfsna... 
Homeatead  O.  . , 


development  in  the  prov  ince  of  Que-  -pho  xvell  is  1.540  ft.  deep  and  cores  i  Howey  Gold  ,  . 


bee  wa?  civpn 


'2:^  ft.  of  well  saturated  sand. 


International  M.  Corp.,, 


below  fhe  A..  4  level  and  prelimin-  Pas  1.®  of  one  new  share  for  oath  three; 
ari'  rcr-’ilt®  iiidiiaie  that  the  ore  .-hare-  held  The  rights  expire  on: 
shoot  e.xfpud.-i  d'lwnward  carryin.g '  Reptemner  smh  next.  j 

values  similar  r*.  fhose  in  the  40];  Galama  '4oid  Mine,-  Limited  holdingi 


values  similar  r*.  fhose  in  the  4ui 
s'one  aiid  'oer  equivalent  widths. 
The  ave,ra.-;f-  v.alue  >u  the  broken  ore 
f.'-om  that  -tope  is  3  oz.,  or  $10.50 
per  ton  The  late.st  drill  hole  Inter- 
see’ed  This  ore  zone  250  ft.  below 
.\o  4  le3el.  or  775  ft.  from  surface 


snn,o.-ie  .shares  of  Duquesne  Minina 
'  "ompany  under  tht--  offer  will  be  en-, 
titled  to  purchase  200,000  -'hare.t  of 
Du.'tue.®ne  at  15  rent.®.  .As  Galatea  has 
no-  sufficient  fund.®  to  exercLe  r.- 
t-lab.f.s.  directors  ar^  making  the  rich'.® 
available  to  all  Galatea  shareholders 


and  appr'jximatelv  the  centre  of  the  wherebx-  they  may  purrha.=e  to  ne.\i 
zone.  ’  September  l?th.  one  share  of  Duque-. 

_ _ _ _ _ _ _  ne  ,9t  1,5c  for  each  16  shares  of  Gal  i- 

tfrfl  h^ld. 

CA/^UI/^A  PiyrD  TA  Puquesne  Mlmng  company  with  -he 

|j/fl<||l|jll  |\lf  |jI\  111  fund?  received  from  the  rights  plan  ’o 


SACHIGO  RIVER  TO 
CALL  NOTE  ISSUE 


fund?  received  from  the  rights  plan  ’o'  -ha-*  -  of  .=  liaver  McGarry  held  w-lids 
carry  ou^  an  extensive  progrramnic  of.  ^  ra^-'h  will  aiBO  b*e, 

surface  work  and  diamond  drilling  on  made.  , 

its  propert,y.  ea^t  of  Beattie  Gold  .  ■  -  -  ■*  i 

Mines.  r?! _  _ _ 1 


- -  I  taken  from  the  rank.®  of  the  un- ,  .-idditiona!  acreage  in  this  district. 

CH  .4  TFR  .TfcG  A  RRT  —  Shaver  Me-:  employed  "^hj.®  work  Is  undertaken'  _ _ _ _ _ _ 

iarrj-  Gold  Mines  Ltd.  has  .surrender- j  m  co-operation  witii  the  Dominion  j  r>  *  pk  i  i  .i 
•il  i'.s  '.harter  according  to  notice  In  government  voiit.b  training  project  i  reStOfl  L/evelOpS  Li6ngth 
•he  Ontario  Gazette.  The  company  .school  is  located  at  Val  d’Or  I  240.Ft  Hioh  Ht-iirJo  V# 

ir—n-ly  dispo.?ed  of  its  property  in  Gagnon  .said  that  by  the:  ri.  nign  Varaoe  Vt 

I.aM^r  Lake  area  to  r:hp*55tervlllo  ex  atuHt-n+c  vrnitiH  *  - - 

I,a'd*-f  Lake  Gold  Mining  Co  for  100.-  j  Hven  u  thoroii-h  '  Toronto.  —  Preston  Eaat  Do 

■  .ee  „ha-es  of  fhe  latter  company’s  be  enrolled  and  given  a  'horou-h  developed  an  ore  lenj 

■-tw-i.  On  the  ha.sls  of  issued  .®ha-es  grounding  In  mining.  I 

if  Shaver  .McGaiTy  the  dks'J-lbutlon  j  Another  project  sponsored  by  the 
w-in  be  nn  an  approximate  ratio  of|  Quebec  government  is  the  estahlish- 
nnr.  .Viare  of  rhesterville  f.-ir  each  I54vj  mining  vtllagp.?.  Already 


tional  acreage  in  this  district.  |  Kirk.  Hudson  Bay  ..  .. 

_ _ - _ _ _ I  Kirkland  Lake  ••  »• 

!  Lebe!  Oro  .. 

Preston  Develops  Length  Laguna  . .  ^ 

240-Ft.  High  Grade  Vein,  '-®;'®  f®p  ••  ••  ••  ••  — 
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Share  Options  and 

Holders  Advised  That  6  P.C. '  I  Unfl#*rwriHntrs  I 

M  i  D  D  J  J  meeting  of  Empire  Gold  Mines  held  .I  V/ YlCierwrilingo  t,hat  is  attracted  to  the  or 

rvotes  Will  tie  Kedeemea  un  ;  on  Friday  of  last  week  aharchoiHor.. '  I  ■mining  towm  The  villages  a 

and  After  Sept.  15  ,l^e-pTrXme '  brock  gold  mines  LIMITEI>  ;  Bred  by  the.  provincial  force 

-  rmS  Crine*  fnr  1  onoooo^a^®  nf  By  Agreement  August  31,  T-'ederal '  present  are  altogether  run  I 

Toronto  Bureau  Th.  Financial  Time.  l.OOO.OOQ  share?  of  the  ^j^kland  Mining  Companj-j  Limitfd.  i  province  and  will  be  until  ef 

Toronto  —  D.  Kaeding  Presi- ^  Approval  -w-a-s  also  given  to  a  by- '  Ptircha.®e  300,000  shares  at  ■  men  have  been  rhn.sen  to  tak 

dent  of  Sachigo  River  Exploration  authorizing  director?  to  transfer !  one-half  cent?  per  .share,  m  mic.ipal  duties.  Thes 

Co  ,  has  advised  holder.?  of  6G,  note?  a.s  commi.s.sion  loo.ooo  share.?  of  the ,  villages  will  he  incorporated 

dated  Feb  15,  1338.  that  the  com-  Gillie.s  Lake  received  to  Canopac  Trad-  “uar"  a.'’'',pn”ppn^  ner^ihare-  ion'ooo  provincial 

pany  will  pay  aH  .iharerat  fifteen  cems  plr^  'share;  la-um.  Mr.  Gagnon  said, 

on  bept.  U.  1038.  principal  and  ac- , '  anopac  Trading  Co.  o  purcha.se  600..  ,55  g,  twentv  cenLs  per'  - 

crued  Interest  to  that  date.  '  «?VHeerfrnm  T^fn^ls^rent* share,  payable  by  December  31,  1938;  j  n**  •  iv/fii  » 

New  mill,  started  last  May.  with  ^  pclc.,  from  1.  to  25  cents.  g  fy^ther  lOO.ooo  share.®  at  ten  cents  Reward  Minilie  Mill  tO 


BROCK  GOLD  MINES  LIMITED-  ^  "*’eo  ti>  uw.  i-i  i>>  iu<  1.1 1  other  parallel  v-ein  has  also  been  in-  I  Kirk.  ..  ,.  .. 

By  Agreement  August  31,  T-'ederal '  present  are  altogether  run  hv  ♦-he  •  ‘  ®  0,5  2“  '  Murphy  . . . 

Kirkland  Mining  Companyj  Limiit-d.  i  province  and  will  be  until  efficient  •  *  U  f  ,he  o  3  ^aybob  . .  .. 

..1 _  ‘  .  . _  _  ...1.-  _  VCtn.  V*wb,.r  Mir...  _ 


and  Mr.  Gagnon  said  that  by  the:  ®  |  Lake  Shore  ..  ..  ..  ,.  .. 

end  of  October  65  .students  would;  xo.^ntn  «  -c  .  t®  I  S°"‘'  ■* 

V  1.  J  „  »v,r.rn,,.rv,  I  Toponto.  —  Prcston  East  Dome'  Leur.h  Cold  . , 

be  enrolled  and  a1  ,n  a  thor  u-h  developed  an  ore  length  Ltd.  ..  . 

1.V  ,h.  "'  =■*;  "  OP  m;  mon  hlsh  rrad. '  tU.  ■;,  V.  1 

tour^  have'^heem  established  at  large  !  from  the  property  by  local  I  Ml,“nd"  Oil.'.'  .V  ” 

mines  -1  -cb  bav.  a  population  of  aUu^g^^S  i  H  '• 

^  r  vdiiage?  i?  to  get  i  -  ^  -o  ^  i  '’-I-  ^  “ 

away  from  mnshmom  irrowths  and  t  ocf  ^  '  ♦  j  i  ^  . . 

to  keep  our  the  undocirable  of ,  McL.od  . . 

that  is  attracted  to  the  showing  width  of  '  ^’'"'"5  Corp.  .  ..  »?  T! 

mining  towm  The  villages  are  po- j  2,  ...  ,.  .  ~ ^Isl-i  Model  Oils  Ltd.  ..  ,,  ,, 

liced  by  the.  provinci.91  force  and  at  "  t  J"!!  ”  Kirk'  -  *•  ::  “ 


’■♦‘'♦’'i  Approval  wa-s  also  given  to  a  Purcha.??  doo.min  snares  at ;  men  hove  been  rhn.sen  to  take  over; 

•ation  authorizing  director?  to  transfer !  cent?  pet  .shaie.  rrinic.ipal  duties.  These  four; 

note.?  a.s  commi.s.sion  100. ooo  ■share.?  of  the ,  P®'-'®hl^forfhw  uh.  and  received  oplion  incorporated  at  the' 

com-  Gillie.?  Lake  received  to  Canopac  Trad-i  T®  •  ner^ihare-  inn'oiiii '  nr>.v  ses?ion  of  the  provincial  legls- , 
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°Lrera^'mn”eems%e^^^^^  ioojjq ;  ne.v  "ses?ion  of  the  provincial  legls-  Ore  receipt.?  at.  Trail  smelter.?  of  :  .V  j* 

shares  at  fifteen  cents  share ;  j  Mr.  Gaenon  said.  the  ConsoJidafed  Mining  and  Smelt- ,  \’or  Can.  .Mm.  ,,  *11 


.  Newbec  Mines  .  . 

'  —  -  .  — —  •  New  Golden  Rose 

ORE  RErEIPTS  AT  TH.^IL  ;  ^ M.n„  V. 
Ore  receipt.?  at  Trail  smelter.?  of  •  ■■  " 


rated  capacity  of  2.5  tons  daily,  has  j  onRflAM  GOLD  —  Following  a  re¬ 
operated  satisfactorily,  he  say?,  with  ,  examination  and  check  up  of 


Gorham  Gold  Mines 
lam  township,  nine 


extraction  of  around  and  value  ,  result.®  on  the  Gorham  Geld  Mines 

of  ore  treated  has  been  somewhat  in  *  property  in  Gorham  township,  nine 
excess  of  figure  estimated  in  !a.st  miles  north  of  Port  .\rthur,  a  pro¬ 
annual  report,  when  indicated  mill-  S'^rnme  of  underground  development 
heads,  after  careful  .sorting,  were  been  mapped  out,  offic.ials  an- 

placed  at  2  ounces  gold,  o,  $70  per  '  J’?''.,"''"'  "/  "p';'' 

-ft.  1-  J  1  1  J  J  •  schMiilcd  to  commenor  ia=^  w’cpk. 

ton  The  third  Ipvpl.  opened  dunne  ,  character  of  the  ter- 

last  Fprinc  and  sumniei.  de\ eloped  ram,  a  steep  hill  ri.sine  toward  the 
well  and  disclosed  conditions  similar  west  from  tpo  Onion  I.ake  road,  it  -viU 
to  those  above,  and  to  date  approxi-  ,  t,.e  unnece.®sary  t'O  .sink  a  shaft,  but 
mately  170  feet  of  ore  has  been  an  adii.  which  in  thi.?  ca.sp  is  com- 


250,000  share.?  at  twenty  cenLs  per 
I  share,  payable  by  December  31,  1938; 
a  further  lOO.ooo  share-?  at  ten  cent:? 
per  .share  payable  by  September  1., 
1939;  balance  at  price.®  from  twenty- 1 
five  cents  to  fifty  cents  per  share  j 
payable  at  the  rate  of  lOO.onn  share:- ^ 
per  month  after  .Inly  1.  1939. 


— - -  -  ing  r 0.  of  Canada  for  the  week  end-  i  O  Brie»  Gold 

r»  J  B/i'  •  B/f'Il  4..  D..  September  7  and  for  the  period  i  •  ■ 

Reward  Mining  Mill  to  Be  l.ianuary  1  to  September  7  follow.  In  ' 

Completed  Within  6  Weeks.  comparison.®:  '  oro  piau 

_  Week  E  irted  September  7.  !  Pamour  Pore 

_  .  B  n  ■  1  -ei  .  '  _  1938  193"  I  Partanen  Mai 

Toronto  Bureau  The  Financial  Timet  Company e  mines  .  11.3fi3  10299'  Pacalta  Oils 


r.  Riel,  president  I 


Owing  to  the  character  of  the  ter- 1 
ram,  a  steep  hill  rising  toward  the 
west  from  the  Onion  I.ake  road,  it  tviU 


share,  pax-able,  forthwith,  and  re-  be  .  ompleted  and  In  operation  xvith- | 


ceix-eel  an  option  on  650,000  share.' 


The  new  mill  will  treat 


1938 

1937 

10.2^9 

914 

.  12.838 

11,213 

'  to  S^pt#»mbpr  7. 

1938 

193( 

.  397.404 

22.737 

.  432..X48 

392,334 

,  Olga  Gas  &  Oil  ..  ...  ...  ,,, 

Okalta  Oils . .  ..  .. 

^  Oro  Plata  ,,  ,>4,  •« 

I  Pamour  Pore . . 

lfl37  I  Partanen  Malartlc  ••  •*.» 
10.2^0;  Pacalta  Oile  ••  •« 

9\i  Paulore  . . 

- i  Paymaater  Cons.  M* 

11.2L3!  Peterson  Cobalt  .  ••  «« 
iftor  I  Pioneer  Gold  B  C.  «• 
eV?:-!  Perron  Gold . . 
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50 
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40 
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3! 

payahl-^  by  !>ec^mhrr  31.  ('oni-  ore  from  the»  Edyp  Pass  and  Surf; 

pany  intorpjraird  >!ay.  Pnint  mines,  the  ore  heinp:  taken! 


,  ,  ,  ,  I  1!  .  9  -.fa  *1.  i  _ ill  w  authorized  capital  3.orM\ooo  c^^har^s,  $1 

opened  of  average  crade  and  width.  parabl*^  to  a  .irift  on  the  vein,  will  ho  1,2ao,ooo. 

.\Iost  recent  telegraphic  adti^e?  ni^^thtid  of  approach.  ■  ’ _ _ — _ 

sav  that  in  the  east  face  the  vem  ts  ■'  J'  Pjann-d  to  rommonc?  drT'RA'  NK’KEL  MINER  LIMIT 

narrow,  but  assav?  4  ounces  gold,  m- !  ^  "a^^baign  of  ,^,3,  Agreement  April  12 

uuiij  i.ui  ...  .  1  ...inc  ?  ...  ril.amond  drilling  to  he  c.-irned  t-o  a,-.,.,,  n  l■|..nL•n  t  <  •....■...■.n.  i  imu 
,$140  per  ton  while  the  xvest  face  ,  n^o  feet.  Dr.  J.  P.  Now.  y  '  lark"  A  <  om,.jn5 .  Limi 

.shows  The  vein  .strong  and  well-  larr  ha®  b-en  appointed  oonstiPlng  en- . 

defined,  .■-hoxting  xxhite  qiiaitz,  v.  itli  gmeev  for  the  cempan  x'  and  xv  j  1 1  ha  ce  i  c  DP  H  A  vt  GO  I  D  \IINFR  LIAIITElt 
coarse  gold  in  eon.siderable^^  qtiau-  eharge  of  the  newly  planned  work  j  ....  Adx-i.se  ihat  P."\v.‘ Bi'shop  ha®  taken 
tity.  Rhaft  is  noxc  down  to  .311  tt.  c-  ../-..  Vr  ^1.  ..  .  .  ’  'iP  .594.0011  share.?  and  remaining  op- 

-  -  -  -  rjOM  E  f.ol.tt  —  shaft  tion;®  have  been  c.xtended  ninety  day  . 

Siscoe  Expects  to  Maintain  HoyiVoold  Mmer;r;p"n7adTo!run.g|  I,-?  ''-iTo'o^'taref  ommTed’"atT;^A 
Current  Rate  of  Dividend'  TepoHed  To  TTTreaXd  'aTTrh'Tf  I  250  000  share?  optioned 

i‘P»)iT.ea  ((.»  i*-rt«nHu  <i.  u  f’/'/'’  at  fortv  r^nl?.  Balance  remaininr 

•  -  -  -  J""'  JT  under  option  con.sisLs  of  l,P06.00o 

Dex-elopment  'vork  on  the  li'xver ;  ®unk  to  the  i.200-ft  horizon  where  • 


Powell  Rouyn  •  . 
Premier  Gold  .  • 
Preston  F  Dome 


B AG.l.lIAf  BOAVN  l«oo  FEET  !  p"r?on  E  r 
Toronto.  —  Bagamao  Mines  first  i  Pro^p-  Airxva 
diamond  drill  hole  in  the  latest  ex- ' 


narrow,  but  assays  4  ounxes  gold,  oi- 
$140  per  ton  while  the  "  est  face 
.sho'vs  The  vein  .strong  and  wcH- 
defined  sho"  ing  xvhiie  quartz,  with 
coarse  gold  in  considerable  quau- 
Tity.  Rhaft  is  noxc  down  to  ,'.311  tt. 

Siscoe  Expects  to  Maintain 
Current  Rate  of  Dividend 


Development  'vork  on  the  Inxver 
lexml?  of  the  ?is' oe  Grdd  Mines  ( tiii- 
tlnue  »o  give  fax 01  able  re.sults.  and 
results  to  date  Indicate  that  a  slig-ht 
increase  in  average  grade  cf  ore 
milled  max-  be  po.ssiblr.  ..t  B.  I.xncli. 
president,  stated  last  week. 

With  respect  to  the  <  ii'  ient  divi¬ 
dend.  Mr,  Lvnrh.  it  i.s  reportetl.  said 
he  xvas  quite  optimistic  that  tliis 
rate  could  be  m.iiniained  The  ciir- 
re.nr  rate  is  I’he  annually  and  last 
year  a  bonu.®  of  2c  wa.s  paid  while 
a  bonus  of  ic  was  paid  in  pat  h  of 
the  txvo  preceding  year? 

Mill  heads  at  .giscoe  during  Atig- 


Hoyle  (.old  Mine,®  Properry  adjoinm.g ,  n^o.ooo  share.®  optioned  at  rhirt 
I  I’amour  on  the  ca.st  with  the  opening  ;  g„^  230,000  shares  option 

reported  to  have  reached  a  depth  of,  g,  Balance  remainii 

I  about  f""'  J  he  s^haft  is  being ;  con.sisLs  of  1,P06.0 

-  ?tink  to  the  1.200-ft.  horizon  where ; 

I  cro.s.scuttlng  nor'h  xvill  he  carried  out  j  '  _ 

;  f■,•.llox^eq  hy  diamond  drilling  to  pro?  ;  rjRENLAND  KIRKLAND  MINER 
pect  the  conglomerate  band.  Ventures  gimitkD  —  Advt.se  Agreement  wi'h 
and  !u>.®ociate,®  are  providing  finance.?  MeParr  hai:  been  terminated. 

tor  the  operation,  whu-h  is  a  niergei-i  _ 

I  of  a  n’lmher  of  r'f'Pei  fie.®  in- lu-llng  I  pRRtv  ALL  PETROLET'MS  LIMI" 
'll?  Laiig  group  of  4  claims.  ;  r-r,  _  bv  Xirreement  August  30.  o 


nnorizeu  lapitai  e.uoii.wuu  .-iiaie®,  '?'.,hrniiph  n  loxv  level  to  the  mill  at'  o.  —  Dugamac.  .ximes  tirst  cru»p.  eiicvay,  ..  ..  .. 

■r,  IJj'rsV  'a^  sx* •.•.  - 

DRT'RY  NICKEL  MINER  LIMIT  2"-ipn  unit  which  was  destroyed  hy ;  jlToTe r  P  "fT-ni  nrohahT''T  TT' ■■  ~* 
n— .\dvi?c  that  Agreement  April  12  fire.  With  the  nexv  mill  in  operation.  ^  a  o  :  Reno  Tola  ktine.  *■" 

I’h  H.  P  Clark"  A  Cnmi'an5  .  Limi'Mr  Riel  said  the  director.®  expected  .  ar  und  -.000  feet,  T^he  .  .MacDonald  V.  t*.  1* 

1  ha?  been  terminated.  to  bring  Reward's  net  earnings  T  oon  located  approximate- ;  Rpeh*  Long  Lac  ..  ^  TJ 

—  n \  ’ a foT  fii^trihiifion  to  3 bout  ^  **  f f I  om  t Bn ^3.rnflc  boun-  Rovali te  , ,  , ,  « » 

GOHHAM  GOUI>  MINES  I-IMITBO  ^  dary.  is  being  directed  in  an  effort'  Antonio  G . .  .. 

Advi.=e  that  P.  w.  Bi.shop  ha.®  taken  '  " _ _  _  to  pick  up  the  favorable  zone  ex-  '  lu'*"'"’'',-'  . . 

V  594.00,1  ehare.?  Rgid  remaining  op.  '  -  Plored  hy  extensive,  diamond  drill- '  sh'lTcraek  .V  ' 

rTTi^T  intersects  High  year  on  the  settlor  Rouyn  i  Si£  ^id 

250.000  shares  optioned  at  thirty-  Qrade  OH  Number  1  Vein'TTwe-t  "  Bagamac  onl  Malarno^..  .. 

■  e  cents,  and  2.xO,noo  shares  .optionee  ■  ; '•ue  xveni.  |5  p,.iroieum . 
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.15 

2.65 

‘3.85 
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4.55 
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.45 
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.26 
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.26 

.55 

.10 

*  ‘.io 

.07 

.07 

44.00 

44.00 

35.00 

35.00 

49.00 

1.22 

122 

1.00 

1.07 

1.55 

PERWALL  PETROLET'MR  LIMIT-  is  reported  I  he  vein  ts  stateq  to 
F;r>  -  By  .Agreement  August  30,  op  .show  higli-grade  ore  over  a  narrow 


ninni,A.-sii  GOLD  RAA  D  ''''-.panv,  Limited.  I.IOO.OOO  shares 
P-  tHing  .xn  the  completion  of  financ, 0.1]  share  payable  U 


F.  MacLaren  d: 


-  *•  —V  •'  I  Slad^cona  .  .  .  • 

Toronto  Bureau  The  Financial  Time.  ep.  ---  _  !  Straw  Lake  Beach  Gold 

Toronto  —  Eeitc'h  Gold  Mines  hasj  I  116  VVCStCm  vJllS  ;  Anthony  ■■  .  .. 

PTjf'ounterpd  th^  downward  oxten-  - —  ;  . 

pion  of  the  high-grade  No.  1  yr.in  in  TGontlnued  from  Page  9)  |  Sulkvan . . 

a  diamond  drill  hole  ahead  of  the  Board  attitude  w,qs  that  plans  for  rg.l  Svlvanit*  Gold . 

crosscut  on  the  new  eighth  level,  it  |  prr-.ssuring  the  field  could  be  ?tiidied  ■  n  i . 

is  reported  The  vein  is  stated  to  I'l.st  a?  well  with  the  field  operating  I  pohurn  cTld  . .' 

.show  high-grade  ore  over  a  narrow  juider  conservation  mea,?urps  as  with  Towagmac  ..  .*  ,I’*V 
width  i  runnin,g  wide  open.  Ur.hi  Gold . 


anmigpinent.''.  development  wot-K  may! 
lie  ?'e.-iinicd  ..hor'l.v  at  the  Kirklani; 
fiold  Rand  property  in  Teck  toxvn  i 
-hip.  Kirkland  Lak"  area.  'Vork  jt  j 
the  property  was  discontinued  at  the| 
heE-imung  cf  the  current  year.  ] 

chas  Spear  man,  con-ultine  en.gineer.  j 


onager  month  for  six  months,  bal- 
aie*  within  tw.o  years.  Company  in 
corporated  .Tune.  1938  (Ont.)  author- 
ized  capital  2,.500.nno  .«hares.  n.p.x-..  In 
be  is.'-ued  605.005, 


Com-  xvidth 

’  j  The  intersection  wa?  made  approx- 
:  Irnately  thO  feet  ahead  of  the  cro??- 
cqf  and  within  two  xveek?  the  vein 


I  A  gas  rp-prp.s.?uring  scheme.  e?t!m 

1  ate  to  co.?t  S2. non. ooo  is  being  o-on.-ide r- j  V’hean  Oil®  .  . 

ed  by  owners  of  Turner  Valley  gns!„;®‘'T,  xc  i  .j 

weii.5  which  xvill  come  under  conserva- i  ^  p'T'* 

tion  orders  of  the  Alber'a  Petroleum :  w  hite  SilL'r  .  .. 

and  Natural  tias  Con.servation  Board  'Whitewater  Mine,  ..  .. 

T- nder  p!a.n  wbub  rflil,':  for  e'a‘=i!  VViit«fty  Coughlan  ..  •• 

to  flow  unrp.-trictofi.  napijt-ba '  ..  .. 

AA'-nild  hp  ox'tractod  from  th<=  gas  and  '  .  .. 


Ur.hi  Gold 
Unilrr}  Oils 


t-nt  and  within  two  wp.pM?  uip  vein  by  nwv.f^rs  of  Turnf^r  Vallr^y  gn 
should  bf  reachpd  at  whioh  w^ii?  whirh  will  rome  under  oonserva 


down  to 


ton  has  rrcommpndcd  ^hat  wtn^e  bP 


which  is  o7r  below  thp  grade  which . ,  ,4,,.iv.'4  <  >  .*..rzz.  ,  .,.czzzv>.  v.  *  ,  j  9_ 

1?  estimated  for  the  companVs  ore,  -♦’t  horizon  with  .statJons  rut  ^^,,,^00  .®hares  at  fix-e  cent-®  per  .share,  crease  in  mRl  capacitv  and  ?  puh? 

reserves  which  xvere  estimated  in  the  ^J  UU'  TT"' bnuid  P'’’’ ' increase  in  production  r 

last  annual  renort  at  5  ”6  448  ton®  of'  ‘V  ^  ”  xvesterix  ;  pionth  unit!  paid.  Company  moor-  turns. 

^  f  .-I.h.448  ton.  or,  g.,one  the  gold  ore  deposit  encountered;  pnraf.-q  h'ebruarv.  1934  (Ont  1  author-  _ _  _ 

$11-4-3  average  giadp.  For  tho  >par  m  No.  is  diamond  drill  hol^^.  1  i7Pd  cariTal  2.noo.onn  ?harp?.  par. 

to  date  millheads  have  been  above  — - -  i  1.515,896.  Compsnv  Intends  to  Billinethursl  Lo-ses  Appc^il 

mine  average  and  Mr  L.vnch  state.®  RAXD  MALAFTIC  -  Due  to  diffi-  iTicrease  capitalization  to  S.oon.CMio,  ^  pi  f*  rjutk 

that  he  expects  the  average  for  the  cultie.®  of  obtaining  further  financing  ]  and  gran*  further  option  toi  .  '^vi.ur.i 

year  will  be  close  to  the  figure  given  :  pre.scrit  time  because  of  dl.®- '  optionee.  . 

for  the  reserves  in  the  last  report  !  T-TT  TiT  i' .  TT"'  T  i  - A  ^  J  Financial  Tune. 


continued  from  the  1,250. ft  level  to  ■ 
the  1.80n-ft  horizon  with  .statJons  rut 


ized  capital  2,.500.nno  .shares,  n.p.v..  to.’ drifting  will  he  started  ♦'em  orders  of  the  .Alber'a  Petroleum 

be  is.'-ued  605,005,  I  Development  of  th®  four  new  )ev-  ond^  Natural  Gas  Conserxation  Board 

- -  I  f-hp  former  bottom  level  ♦-  ndet  the  plan  who  h  call,®  for  ga® 

.RI'PREMK  GOLD  MINER,  LIMIT  ,05  ft  t?  nrogresstne  and  result®  1  ‘  unre.strleted,  naphtha 

ED  Bx  .Agreement  September  7.  op-  '  '  ,  n  j  ,  ~  <  i  '  he  extracted  from  the  ga?  and  ^  , 

'toned  to  Callander  .Manor  Limited  this  xvork  xvill  determme  an  In-,  the  gas  would  be  pumped  hack  intol  A  ankee  Girl 

450.000  .'h*ire?  at  fiA'<^  ppr  shar^^.  in  ttimI  rap'i^'it''  orid  ^  Fiihpa-  ♦yvo  or  thr^.f  ".storage  woll-s*'.  Owni>rs  UNLISTED 

payable  $5on,  forthwith  and  Sl.noo  per'  nuent  increase  in  production  re-  would  be  .assured  of  a  steady  revenue  Bren  Trett  .. 

month  until  paid.  Company  moor-  turns.  from  naphtha  and  there  xx-opM  b"  no;  f^oast  Copper  .. 

porat'  d  I'ebruary.  1934  (Ont  i  author-  _ _  _  ga.®  wastage,  ,  Dalhousie  ..  .. 

ized  capital  2.000.000  shares.  $1  par,  _  _  _  '  .Approximately  l.ooo.ooo  bbl?  of  i  ^ ® ' '  .;  •  " 

naphtha  and  absorption  plant  gasoline  |  p,onie  Oil  '  ’  " 


bn  Plea  On  Cash  SecurUy !  ;,;'TTT..TnrThLT"'”  ^  •*  ’’  '• 

.  le-piesstirlng  scheme  |  Townsite . 


the  reserves  In  the  last  report  i  TTT "" 
_ _ _ _ _  ■  Malartlo  Mines  at  a  meeting  held  this]  p-ppER  RRINE  GOLD  MINF.R.  Toronto  -  A 

I  week  decided  to  suspend  shaft  .sinking  tjmjteD  —  By  .Agreement  .August  2,  ^fripdav  of  this 
Wattnr*  Still  In  Good  j  operations  The  management  Wdl  o.'in-i  optioned  to  AVm.  L  Doyle  &  Company., 
waiters  31U1  in  -»OOa  ^  ,.g,^  g.g,.,,  „f  exmipany;  500.000  share?  —  200.000  shares  at  fif-  V.ligp'HTderc'r 

Ore  at  Levels  Below  400  ^“d  win  carry  on  with  a  modified  dia-:*^n  pent.?  per  share;  200.000  share®  «•  ?  x,--™ 

mond  dnlling  programme  ir  order  tol  at  twentv  cent®  ner  share;  loo.ooolby  (?.  w .  .'la.-on 


Toronto  Bureau  The  Finenrial  Times 


t  Oder  ga®  conservation  order?  effec-;  Malrcbic  .  ,  ,  , 
VP  Wednesday,  nearly  100  ga.®  wells  j  M-'crt''  Mines 


At  Osgoode  Hall  on  in  Turner  A'allev  xvill  he  permitted  top'otHn 


Me  Watters  Still  In  Good 


TJMITED  —  By  .Agreement  .Augu.®t  2,  Atopdav  of  this  xveek.  Air  .T’i.®tire  produce  onl.v  40.000.000  cubic  feet  of|  ^  1 

optioned  to  Wm.  L  Doyle  &  Company. ,  ,Tu®tirp  Fi®hpr  and  Mr  8as  daily.  At  nre.eent  there  1=  a  ga®' osjsko 

500.000  share?  —  200.000  share®  at  fif-  ru®tice'Hender=on  allowed  .i  motion  ''asfage  of  more,  than  250.000.000  cubic]  ' 

:  g.Hor«'  inn  AAA  by  G.  AV .  Ma?0P  on  h^^half  of  Pro-  _  : 


.014 

.12 

.014 

2.00 

4.00 

2.00 

".46 

.40 

69 

.40 

.03 

.05 

.15 

.05 

.45 

45 

.90 

.45 

.85 

.85 

1.47 

85 

264 

264 

31.00 

204 

.12 

.22 

.12 

.... 

.01 

.02 

004 

.13 

24 

.10 

'08 

.08 

.19 

.07 

pnr  2^^.onA  ahArr.c 

at  tx?-ent,y  cent®  per  share;  loo.ooo 


Toronto  Bureau  The  Financial  Timaa  .  .  _  ,  .  i  i  .  -  . 

...  i  close  oown  com.pletely.  (  pavable  loo.ono  shares  i-xery  sixty 

Toronto.  —  .According  to  engineer- j  Dt  x-eiopment  re.®ult,a  continue  favor- 1  Jiay.?  Company  incorporated  .Apr  !, 
ing  reports  from  the  north,  devel-  able  at  the  property  and  the  decision !  1937  (Ont  )  authorized  capita!  S.ooo,- 
ojtment  on  the  new  sub-levels  below  1  to  suspend  .®ha.ft  sinking  is  stated  hyi  qqn  shares.  $1  par;  is.sued  1.270.955. 

400  ft.  at  MeWatters  Gold  Mines  is  'itrector?  to  he  due  entirely  to  finan-j  '  - - — 

continuing  to  show  good  length.®  of ; '-'"K  condition.?.  Financing  ha?  been;  WOCO  GOLD  DEVEI/rPMENTR 


keep  the  property  alive  rather  than  1  ^hare.®  at  twentA’-flve  cents  per  share.  pDotary  ATines  TAd  .and  quashed  an 


payable  loo.ooo  share.® 


appeal  m.ade  nx-  F  T  AA'atson  on  he- 


"asfage  of  more,  than  250.000,000  cubic'  penj'  Oreille  ” 

i  Ritchie  (ioid 

- -  i  Rcbb  Mcntbray.  . 

Frontier  Rovaltle.s,  subsidiary  of;  .Trmiskaming  M, 
Anglo-t'anadian  Ot!  Co.,  will  pax-  divi-|  rilBR 


half  of  Clarence  F  Pillinghin'St  .and  I  dend  aggregating  nno  oh  Pepi.  2'i'.i 


continuing  to  show  good  length.®  of 


WOCO  GOLD  DEVEIANPAfEN-TR 


new  ore  ”  On  the  7]t  ft  level  the  i  "f  a  Toronto  .syndicate  -LIMITED  —  Ad'dse  that  Agreeir 

east  drift  been  advanced  for  | contin,^  unri.  .Tauary.  L-ith  Leonard  O,  Lumber®  and 

more  than  435  ft  xvith  recent  drift  ,  patfX  RIVER  -  J  E.  Jerome, |  mTc^^pT*'^  Company  dated  .Tun, 
face  showing  considerable  visible  fJudbury  mining  engineer,  ha®  as,stim- ]  been  terminated 

gold  and  considered  by  the  manage- 1  ed  his  new  duties  as  mine  manager  of]  _ _ 

ment  to  be  as  good  as  anything  yet  j  Raven  River  Gold  Mines  in  the  Larder,  Oil  ^Frilffta 

developed  in  this  east  section.  While  1  area.  Mr.  .lerome  was  formerly  nomesieaa  vaii  oirmca 

average  grade  cannot  be  definifelv  !  88'“''  of  Bousquet  Gold  Mine?  in.  Nothing  flt  4,750  r 

determined  as  yet.  it  is  estimated  at  doTn'^due  tT exTausrioT  of  "o"  '  •  ■  t 

$10  a  ton  across  widths  from  10  to  Raven  River  ts  currently!  Toronto  Bureau  The  Financial  Tirr 


average  grade  cannot  be  definitely , 
determined  as  yet,  it  is  estimated  at 
$10  a  ton  across  widths  from  10  to 


Homestead  Oil  Strikes 

Nothing  at  4,750  Feet 


.^‘^'^.'1  ?harPhniior5  of  FroprieTarv,  'bu? 

;  ATines.  I 

The  appeal  xv,a«  against  a  iudg.  ■ 

iepts  'TJPr.t  of  Ihirf  Tusrire  R,-.,;.®  on  itine  | 

r;  14  lOqS.  renili”ire  B'RIngbursf  to 
,Aird.  provide  security  for  roc;;  of  the  de-  R 
"  22.  (endanf®.  Air  Alason  sa'd  that  Rh’ef ;  A’bc 
Tustice  Ro®e  had  refused  to  zrant  ,  that 
Bi!linghur®t  leave  to  appen'  against  '  **t.e 
an  order  of  the  ma.®'"'-  rcqtiirin.g  j 
r-pi  him  to  pro\ 'ftp  c.asb  r-ecueity  of  ,$20d 
'  ■  or  a  bond  for  $i00  ' 


staVili.'hing  a  new  record  fc 
an  oi!  operations.  The  well 
ame  in  oo  Tune  11,  last.  fir.®t 


'  onix-  came  in 
dix'i'-lend  being 
i  from  that  date 


15  feet.  On  the  000-ft.  level  drifting  producing,  having  installed  the  mill 
on  No  4  shear  zone  has  been  car-  formerly  at  the  Bou.squet  property. 

ried  on  and  for  60  ft.  to  the  east  the  - - - 

work  has  shown  good  ore  grade'  RHYOLITE  ROUYX  —  During  the 


S  currently  i  Toronto  Bureau  The  Financial  Times 
the  mlilj  Toronto.  —  Homestead  Oil  A-.  Ga.® 
roperty.  -Company’s  -well  in  I^ea  county.  Non 
i  Mexico,  has  been  drilled  to  the  con-' 
During  tht'.^gpj  depth  of  4.750  fpet  without  en 


curity  for  roc;;  of  the  de-  R.  A,  TTi-own.  Rr..  president  rxf  'hel 

^Tr  Alapon  cfjVi  tb?Jt  Pcttr.-jlpiini  .A 'i.'enr’Ation  rrpr»rr.i! 

r=e  had  refii?f'd  tn  ?rapt  !  ^hnt  rh  '*»ffi'rlal  ptatr-mAnt  ! 

®t  leave  to  (-ippeni  again®t  '  building  of  a  nipe-line  to  A'ar, 

of  the-  ma.sip-  requiring  i ■’^  "’ ! 

,  g  „.x-*-lKo1h.  pArvAtarv  ^h^  -Apeinr’ation.  I 

i\  I  secii’-ux  of  ,,..111  tb.a’  the  i|ur®tion  of  freicb' , 

for  .fiOO  r.-l'er  XV, a.®  IT.xt  dl.®CU«®e;1  W'tb  Pir  Fd  ' 

-  ...  'x.ird  Rea’tx.  r>t'e®ident  of  the  '’aP.T-' 

nOR VVI,-SIS<  or  Ml:rriVG  'dlan  Pamfic  Railwav  as  tiii®  matte' I 

i.®  being  d'  .alt  xvith  bx'  tbe  freight 
■  -Shareholders  ot  Dorx'al-  '  traffu'  manager®  of  both  ,'aiixxax-®. 


.02 

.02 

024 

.OT 

Beaufor  Gold . 

15 

.*15 

.14 

.14 

33 

.14 

Bouscadillar . 

.134 

.06 

Brazil  Geld . 

.08 

03 

Brownleir  M  . . 

.04 

04 

.094 

.034 

Cartier  \!al.art?c 

.03 

.05  H 

05 

05 

.13 

05 

Central  Cadillac  ..  .♦ 

.26 

.26 

.20 

20 

.62 

20 

Duparquet  . 

.03  56 

03  5,i 

.03 'i 

.03  ».* 

.065^ 

0354 

Kfrk  Gold  Rand  .. 

16 

.19 

12 

.12 

27 

.07 

Moffat'. Hall  . 

.03 

01 

Montague  Gold  .  .  «  . 

.05 

.05 

.20 

.05 

Pandora  Cadillac  .  .  «  . 

.17 

.17 

.15 

.13 

.62 

.  !3 

Pa^o  Consf^l’dat^d 

2.40 

2  40 

2.30 

2.30 

2.70 

1.55 

\ljning . 

044 

.041.4 

031-j 

.03  V. 

.0654 

■  03  4 

1  h  0  m  ,*>  e  0  r  Cadillac.. 

.22 

21 

18 

18 

.38 

.18 

Toronto-  Sharehnlder.®  of  Dorval- 
Riscop  Alines  at  a  pecial  meeting, 
held  recently,  approved  a  revision  in 


ighi  Dominio-i  Explorers  Meet 


with  considerable  visible  gold.  Ore  I  [’?•''♦  *-y’  months  Rhyolite  R-ouyn,  anything  of  importance,  prices  at  which  iini;®.®ued  .share,®  of  cf 

reserves  are  being  importantly  in- 1 '’a''D'ng  on  ai__..  . . .  . . . .  Tt.„  I’X' 


reserves  are  being  importantly  in- y  of  diamond  drilling  and  .  and  arrangements  have  been  made ;  the  company  max  he  .®old.  The  ^ 

creased,  it  is  reported,  with  a  strong  ;  ^gj.fgpg  prospecting  on  its  group  of  with  major  nil  companies  to  drill  the  ,  agreement  provides  for  granting  ; 
possibility  that  mill  capacity  will  be  j  29  claims  adjoining  AVaite  Ainulet  on  '  hole  deeper,  probably  another  500.  option  to  purchase  440, 003  shares  at  jg 


!  A'ork  No.  1  xx-cU  produi  crl  a'  'he  rate! 

,-,f  k.ooo  bhis.  per  day  throuch  the  2 
'  in,  h  tx'rr'e.  acenrdinc  to  K.  W.  K  xlb  | 
I  scx-rctary  of  the  .Alberta  Prndurer®'l 
I  Association,  This  m.akes  A'ork  the 


.1  Explorers  Meet  '  ,  approved  and  directors  re-elected. 

Wa.?  Routine  in  Nature  i  company.  In  addition  to  holding 

_  ]  15  claims  in  the  Great  Bear  LaJte 

Toronto  Bureau  The  Financial  Time*  I  area  and  a  half-interest  in  a  sllver- 
Toronto.-Annual  meeting  of 


doubled  to  around  200  tons  per  day.the  west.  Cyril  T.  Young,  president,  .  feet. 


J  AJiiiiv-zw  I®'  -  ...  -  - ...  larte 

l  prices  from  5  to  25  cents  per  share,  field. 


rges^  producer  in  th^T  Turner  Valley  i  Explorers  Ltd,,  held  last  ,  vicmac  Syndicate,  Ud.,  BagU 


week,  was  routine  with  all  reports  I  and  Ventures,  Ltd. 


t 
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I _ NEWS  OF  INSURANCE, 

POLICY  OF  EASY  f  Staff  Appointments  I 


MONEY  IN  U.  S.  A. 
TO  BE  CONTINUED 


BANKING,  MONEY  AND  EXCHANGE 

‘Big  Business  ’  ’  Is~Largest  WESTERN  CROPS 
Creator  Of  Small  Business  HELPFUL  FACTOR 


MAKE  YOUR  FIRE  INSURANCE 

ACROSS  C  ”".0A  I  pfty  you  dividpuds  .  .  . 


Government  Committed  to  It  to 
Help  Itself  and  Others, 
Survey  Shows 


A  Creator  Of  Small  Business  HELPFUL  FACTOR 

pervlsor's  rlepartment  of  the  Royal  — - - - -  -  I 

Solnte/  On^  Arthur  B.  Wood,  President  of  Sun  Life,  Points  to  Advan-  Royal  Bank  Supervisor  Sees  I 

succeeding  A.  B.  Rowan-Legg  who  tages  of  Management  and  Benefits  to  Worker  and  to  Business  BeneRtting  From 

Win  retire  on  pension  Smaller  Businesses 


Ttronts 

Msmilts* 

Ottawa 

Mantratl 

OuAhaa  Olty 
•t  Jatia 
Naltfu 


tn»t  $1,291,497  wcr»  r^himvd  to  our  policy* 

holders.  Mery  we  tell  you  how  you  may  parttripat# 
In  theee  divids^nd*  in  1938?  Write  or  telephono 
our  nearest  oliice. 


appointed  manager  at  Galt.  Ont., 
succeeding  A.  B.  Rowan-Legg  who 
will  retire  on  pension. 

A.  H.  Suarez  is  to  be  manager  at 
Bayamo,  Cuba. 

G.  V.  S.  Sharpe,  assistant  manager 
at  Georgetown.  B.C.,  has  been  made 
assistant  manager  at  Kingston.  Ja. 

Bank  of  Montreal 


LIFE  INSURANCE  TELLING  ITS  OWN  STORY 


Bavamo.  Cuba  *  .  _ _ _  _  MmrltlBi*  Bumu  Th«  Financial  Timai 

o  V.  S  Sharpe,  assistant  manager  LIFE  INSURANCE  TELLING  ITS  OWN  STORY  j  Saint  John.  —  Addressing  man-  ' 

BANKS  TAKF  RONDS*  Georgetown.  B.C.,  has  been  made  •  ■■■■ . .  . . . .  ,  agers,  accountants  and  Inspectors  of 

ivii  v/i  u  assistant  manager  at  Kingston,  Ja.  Monts,  Cal.  — "The  social  and  tween  life  assurance  and  other  busl-  Royal  Bank  of  Canada  of  the 

v„ri,  x,,  Bank  of  Montreal  economic  system  under  which  mod-  nesses  in  the  co-operative  principle  t^®  regional 

New  York.  --  To  facilitate  its  own  ®  jaonweai  .  civilization  on  the  North  Amer-  underlying  it.  The  great  maiorltv  i  conference,  here,  T.  H.  Atkinson 

fmanclng  on  avorable  terms  and  ““®S®r  lean  continent  has  developed  to  Its  of  life  assurance  policies  arron  £  branches  in  Quebec, 

for  the  sake  0  business  recovery  M  present  high  state,  is  the  result  of  participating  plan  The  partRlpa  ®  Brunswick  and  Eastern  Onta- 

?  aver  at  the  labor  and  genius  of  the  common  ing  policyholders  do  not  merely  i  ®t®t®d  that  the  prospects  for 

Institutions.  ^  ^  j,  .  „  „  ^  peoplo  down  through  the  centuries,”  enter  into  a  contract,  thev  actually '  business  in  general  throughout  Can- 

the  Lnlted  S  a  es  Government  Is  declared  Arthur  B.  Wood,  president  become  a  member  of  their  companv  i  ad®  ®re  Quite  encouraging, 

oramitted  deflnitelj  to  continuation  in<!n.irti^n  I  managing  director  of  the  Sun  and,  as  such,  acquire  an  Interest  in  'V''hllet  he  said,  crop  reports  from 

ern  division  ’has  haen  Assurance  Company  of  Canada  '  Us  financial  welfare.  The  premiums  ‘be  West  were  not  so  encouraging  as 


NORTHWESTERN  MUTUAL  |  ^‘  ^ 
FIRE  ASSOCIATION  1^^^ 

HON- a-;sessabls  policies  assets  $7,683,067 


The  first  of  a  contemplated  series  m^neger  at  Magrath,  Alta, 
of  ten  surveys  of  financial  situations  B.  C.  Michell,  manager  at  Rlver- 
to  be  made  by  the  Institute  deals  N'.S.,  has  been  appointed  man- 


I  the  United  States  and  Canada  have  i  cd  and  out  of  this  accumulated  fund,  distributing  a  lot  of  money  through- 
a  standard  of  living  unequalled  any-  nud  from  no  other  source,  policy  Canada. 

where  at  any  time.  This  high  stand-  claims  are  paid  as  they  become  due.  '^be  effect  of  the  buying  power  of 


;  i,rT-n  ^  r  I  I,  ager  at  HarUand  VB  anTwin  hi  '^bich  even  a  century  ago  was  i  Thus  life  assurance  differs  from  ‘be  west,  he  said,  is  already  being  j 

tral  one  anH  f’h  Pe^e  aHHnp  succeeLd  bv  C  A  «?nen  ^ormerW  by  only  a  small  fraction  of :  other  businesses  in  that  it  is  eon-  ‘be  east  as  seen  in  the  in-; 

fhr  t  w  Iho  accountant  at  Moncton  ®"’  people  is  today  the  common  posses-  i  ducted  on  the  mutual  system,  and  crease  in  western  demand  for  such 

the  bulletin  sa>s  that  thus  ai  the  leconmamaL  vi  ‘be  great  majority.  * ‘he  policyholder  becomes  a  member  a^llcles  as  boots,  clothing,  machine-; 

huge  Federal  budgetary  deficits  have  ^  -Mc.Neii,  accountant  at  Kings-  rv  and  nthnr  momtfo/'tnrArt  c.aHc  i 

not  impaired  the  credit  of  the  gov-  '''lie  goes  to  Mildmay,  Ont.  as  man-  Mcdern  inlustry,  he  said,  is  not  ‘b^  company  participating  in  the  ^  other  manufactured  goods.  | 

pared  with  total  revenues.  !  head^ofUc^e.  has  been  made  manager  "DhTem'  and^'‘to'‘ ^8^  lif^'^ssur^a^  Mr.  Atkinson  also  Impressed  the 

sooner  or  l.a"eVrhalt  must  be  caS,  R-  E.  Durllng.  superintendents  P’oyce  leaving  .Ific  to^e  sh.ared  bv  '  Tire 'many  VaseT’"oV\\Skm^^^ 

to  the  pr.aetice  of  continuous  large '  dept.,  Toronto  has  been  made  man-  ‘be  inventor,  the  investor  and  "‘h- •  ^  ‘  .  eaminvs  the  iareer  will  tho  dealing  with  tie  subject  under  the 

‘^'‘"^he■  co^x'ste^r?of  UrS"deTlcits  j  ^v"  |  Uon.^”^”ri’liL  fail  trarprec'ia'tr[he  '  dividends  be.  gene^r^^^hea^din^g^of^  public  relations 

and  of  excess  ’•eserve  balances  con-  j  D_  Trotter  manager  at  Hart-  ♦harthT’^suecisf  S  consmS''faceT  wRh  the  tisk  director  of  the  BankMntroduced  V.’ 

Minites  a  real  inflationary  menace !  N.B.,  has  been  appointed  man*  industry,  and  that  the  success  nf  t  a  AtkiuRnn  and  Rtrasaad  tha  np^d  fnr 

,vh,ch  h.»  c>^y  r„„„,zed  ..  P.r.h,  X.B.  «er,-  hd.ln...  d.p.nd,  ™  ^  1°,  IS™,  ,uT 

by  the  Bo.ard  of  Governors  of  the  Imperial  Bank  of  Canada  Tnuia  ka  ’1st  I  inc!  ‘b®'r  policyholders.  It  cannot  be  “P  c^Prit  de  corps  among  Ihei  i 

Federal  Rosv^o  "■*  A  branch  of  the  Imperial  Bank  of  nai  lonefioiflAv  £  impressed  too  strongly  that  such  PvrsoPP®’-  0“  ‘be  present  day  sitiia- j 

a  meetii^  held  by  the  Federal  Open  Canada  Is  being  opened  at  Matache-  Ll-e  i”  ,ho  inrfnstrtai  i  ®r®  “"t  borne  by  life  com- I  Robinson  expressed  the 

.  arket  Commi  tee  on  an.  21,  193b.  OnL,  sub  to  New  Llskeard,  on  industrial  worker  him- j  p^^jpg  wealthy  companies  but  bylf’Pioion  that  economic  problems! 

the  following  resolution  was  September  with  N.  M  ,  ,  ,  *  ,  ‘he  policyholders.  '  should  be  faced  and  worked  out  on 

adopted:  The  committee  recognizes  pi^^t  as  accountant-in-charge  '  I  „  J**®!®  ‘A  ®  criticize  t.  r*  ♦  »  a  «  the  basis  of  evolution  and  not  re- 

that  the  risks  of  action  are  some-  ^  ^  P  anpoitned  '  ®  ^  Business  and  to  accept  the  Opposes  Loan  Interest  RedncHon  j  volution.  In  his  welcome  to  Mr.  At-  B 

what  increased  hy  the  present  acting  accountant’ at  New  l  lskeard  I  ‘h®t  bbniess  is  syuonym-  during  the  course  of  his  remarks  i  be  said  he  was  especlally 

biidgetary  situation  but  it  recognizes  i _ “•  i  ous  with  badness.  In  these  days.  m,.  -^vood  referred  to  the  subject  of '  glad  to  do  so  as  Mr  Atkinson  Is  a  ' 

also  that,  the  longer  action  is  de-  vf  p  n  A  however,  it  is  an  economic  fart  that  loan  Interest  about  which  '  ^^tive  son  of  New  Brunswick.  Ii - 

hayed,  the  greater  are  the  dangers  II  V  ML  Uf  IWITV  many  branches  of  Industry  can  he;n,uch  discussion  has  recentlv  taken  I - - - 

re.sulting  from  the  combination  of  W»L/*  1/T111I1  1/L»1  VUllU  |  operated  only  by  large  scale  pro- j  pjacp,  ^e  said  that  he  shared  the'nished  In  the  annual  reports  to  the 
inordinately  large  excess  reserves  MP  i  Tk  IfldT  MM  1  H 1/ i  automobile  Industry  view  of  most  life  assurance  of f i- !  insurance,  departments  and  the  pe- : 

and  an  unbalanced  budgetary  situa-  IMh  Alf  UII  U  m  A  |/ll  I  may  he  taken  as  an  outstanding  ex- !  Hals,  and  stronglv  opposed  anv  com- '  riodical  inspections  of  companv 
tion  and  the  greater  will  be  the  dif-  IIIUII  IIITIIIU  !  ample  Large  scale  production  has  I  pui^ory  reduction  of  the  policy  loan  i  hoks  and  records  afford  every  rea-  j 

ficulty  of  taking  remedial  action.'  - -  enabled  automobiles  to  he  produced  jnfprest  below  The  difference  |  s=onahle  safeguard  against  the  Im- ,  ___ 

-If  this  was  the  ca.se  in  the  early ;  L^ang  Expected  to  Increase'®^  ®  than  Sl.OPO.  thus  between  a  policy  loan  and  other  Proper  use  of  policyholders’  funds.! 


C  O  l%fi  P /t  imr 'V 


Soli/i  as  the 
Continent 


the  policyholders. 

Opposes  Loan  Interest  RedncHon 


also  that  the  longer  action  Is  de- 
l.ayed,  the  greater  are  the  dangers 
re.sulting  from  the  combination  of 
inordinately  large  excess  reserves 
and  an  unbalanced  budgetary  situa¬ 
tion  and  the  greater  will  be  the  dif¬ 
ficulty  of  taking  remedial  action.' 


U.S.  BANK  DEPOSITS 
NEAR  HIGH  MARK 


RT 

AMERICAN 

head  OFFICE:  ■  H  VI 

TORONTO,  CANADA  HB  |E 

ALI.  PRCFITf  POI.ICVHOI.DEIl» 

Property  Uninsured 


By  E.  G.  S.  in  Thn  Polii 


part  of  193fi,  it  certainly  is  the  case 
today,  for  in  the  meantime  the  pub¬ 
lic.  debt  of  the  government  has  con¬ 
tinued  to  mount  and  the  country  is 


With  Improvement  in 
BusineM 


I  bringing  them  within  the.  reach  of  leans  nr  investments  should  be  pro- 1  Companies  operating  in  Canada  are!  R  would  be  a  natural  thing  to  as- ,  far  as  these  unin.siired  people  are 

the  masses  at  a  cost  of  1-10  of  what  perly  understood.  Its  peculiar  fea- |  subject  to  the  Dominion  Insurance  ; there  are  few  people  in  j  concenu  d  ami  it  would  certainly 

it  would  he  if  automobiles  were  built  fpre  is  that  the  policyholder  is  given  '  Law  which,  of  course,  provides  sim- | country  owning  property  of  any  appe.ar  tha»  there  is  a  great  nuinner 


New  York, — Deposits  of  American  houses  on  small  .scale  methods,  i  the  right  to  demand  a  loan  without  i ‘lar  safeguards 

.  .  ^ .  ....  rVl  w«tA  AWTVSAWA  T3..r.I*«Ane.*'  U.,a  I ...i  »•««.  ..  a  


kind  who  have  not  a  fire  insurance,  of  them  is  that  n-ily  one  in  a  thon- 


further  removed  today  from  a  bal-  h^nks  are  close  to  record  highs  Furthermore.  "Big  Business”  be- '  notice  for  anv  amount  up  to  the  full  |  The  chief  purpose  of  this  enquiry  '  Ptitting  it  in  another  way,  we  might  sand  could  pos.sih.v  replace  th^ir 
anced  budget  than  it  was  early  In  |  jjaintenance  of  these  high  figures  “  '•®Q“I‘'ps  so  many  supplies  1  cash  value  of  his  policy.  The  idea  is  to  determine  whether  in  the  In-  “‘•“k  that  fire  insurance  has  reach-  domestic  effects  immediately  if  they 

'  for  some  time  ahead  is  practically  ®‘“^  services  has  become  the  largest  ,  to  compel  life  assurance  companies  v’estment  practices  of  life  assurance  ■  *^*1  saturation  point,  leaving  only  were  all  destroyed  hy  fire.  Whetlier 

“The  adoption  of  a  balanced  bud-  assured  by  continuation  of  the  gold  creator  of  small  businesses,  thereby  ,  to  guarantee  low  rates  of  interest  on  :  companies  the  huge  funds  under  '  ^’>ch  new  material  as  may  come  in.  many  of  them  would  lif  ten  *o  rea- 

get  would  not  only  eliminate  the  desterilization  program  and  deficit  establishing  the  fact  that  big  and  policy  loans  seems  both  unwt.-e  and  their  control  are  being  used  as  an  being,  either  by  production  or  iiu-  son  on  this  point  is  another  matter 
.  dangers  of  eventual  inflation  but  financing  on  the  part  of  the  govern-  small  businesses  are  mutually  de-  unfair.  A  policy  loan  also  differs  instrument  of  economic  power.  Whe-  Perf.  still  to  he  insured.  To  what  altogether,  that  is  whj  I  have  re- 

woiild  also  remove,  at  least  In  part,  i^ent.  coupled  with  the  prospect  that  P^tidcnt.  !  from  other  loans  In  that  the  pollcv  ther  the  enquiry  will  he  extended  to  extent  this  Is  really  the  state  of  af-  I  ferred  to  It  here  solely  as  a  matter 

the  apprehensions  that  now  exist  ^jjere  will  be  no  Important  with-  Fortunately  life  assurance  is  not  holder  has  the  right  to  repav  his  other  phases  of  the  business  is  un-  '*  very  doubtful,  because  little  of  intere.st,  and  not  with  much  hope 

that  restrictive  credit  measures  may  drawal  of  gold  from  this  country.  ‘’P®®  *’‘®  ®®”‘®  crIUcism  as  other ,  loan  at  anv  time,  in  whole  or  in  certain  but  any  investigation  of  an  ‘h'ngs  happen  here  and  there  to  that  phenomen.al  success  will  meet 

have  to  he  taken  by  the  Reserve  Security  holdings  of  banks  have  business  for.  through  the  years,  its  |  part,  without  penalty  and  thus  can  impartial  and  unbiased  character  ‘hat  a  great  number  of  folk  the  efforts  of  the  field  man  who 

authorities."  been  trending  moderately  upward  representatives  have  been  telling  the  |  pxpreiso  a  definite  selection  against;  should  not  cause  the  life  compan- - reason  or  another  do  not  in- j  spends  his  time,  eenrehtng  out  tJieso 

Banks  Hold  More  and  .More  throughout  the  year,  and  the  aver-  P’'hllc  the  story  of  this  great  enter- |  the  company.  M'ithout  the  loan  prl- '  ies  any  concern  apart  from  the  ex- , their  goods.  This  uninsured  uninsured  folk. 

jjpt^ppn  June  30.  1933  and  Dec.  ®®'®  volume  for  the  third  quarter  P‘’‘s®-  ®‘'d  so  establishing  public  i  viiege  in  his  policy  he  would  have  pense  and  Inconvenience  to  which  -  P‘'"^‘'‘.v  consists  mainly  of  house-  ^ - 

SI  l'>37  banks  of  the  countrv  in- ! P®  somewhat  higher  than  the  confidence  ]  to  look  elsewhere  for  needed  funds  they  may  he  put.  It  would  he  un-  oo'd  effects.  Trade  property  is  to  Half  Expansion  For 

(  leased  '  their  holdings  of  United  !  ®vcrage  for  either  the  second  quar-  The  value  of  life  Insurance  to  the  j  and  pay  the  prevailing  market  rate.  !  fortunate  if  the  enquiry  should  de- !  ‘"““d  now  and  again  which  is  TV.®  I  If® 

Pfate®  Government  direct  and  fully  i ‘®''  ‘especially)  the  first  quarter,  ‘n-dlvidual  is  generally  recognized  as  ,  jn  certain  periods  money  is  plentiful  ;  velop  along  such  lines  as  would  ;  net  protected  by  fire  rover,  hut  in  V-On  ederation  Life 

eiiarantded  obligations  hv  114  per  Earnings  of  banks  for  the  third  service  to  the  community.  It  is  ,  and  he  might  obtain  the  loan  at  less  '  raise  misgivings  in  the  minds  of  the  s’>ch  Instance.s  the  reas(>n  is  not  far 


guaranteed  ohligations  hy  114  per 
cent,  according  to  the  Institute.  At 
the  end  of  last  year  operating  banks. 
Including  mutual  savings  institu¬ 
tions  hut  excluding  Federal  Reserve 
Banks,  held  $16,683,000,000  in  p-ed- 
eial  ohligations,  representing  24.7 
per  cent  of  their  total  assets  and 
63.1  per  cent  of  their  total  invest¬ 
ment.®. 

This  steady  accumulation  of  gov- 


(despite  a  substantial  increase  in  i  cancel  existing  policies  and  to  re- 1  companies  made  huge  profits  from  !  de.nce.  This  recent  development  dertake  .t  ^  p 

(ieposits)  and  the  downward  trend  them  by  other  forms  offered  policy  loans  they  would  urge  policy-  will  at  least  bring  more  forcefully  |  Intentional  T,ack  of  Tover  I 

of  loans  was  not  reversed  until  thei®®  ®  substitute.  Public  confidence  holders  to  borrow  and  try  to  keep  to  the  attention  of  executives  the  TTiere  remains  in  regard  io  trade 

first  week  in  August.  assurance  already  enjoyed  to  |he  loa.na  on  their  hooks.  Actually  importance  of  tising  all  their  (vjn-  ^oods  the  man  who  intentionally  has  '  ' 

By  the  end  of  August,  loans  were  ®  Sreat  degree  must  be  enlarged  poUcy  loans  are  dlsooumged  by  the  tacts  to  explain  their  practices  and  oniiffed  to  insure,  possibly  hecau.se  ^ 


Toronto. — ('onfederarion  Life  As- 
sociatioji  wrote  new  business 
amoiinling  to  $21,638,191  during  the 
first  six  months  of  193,8  as  compar¬ 
ed  with  $22,127,4.61  in  the  corrc»- 
pondtng  period  of  1937. 

At  the  end  of  June  the  cnmpajiy 
had  in.surance  in  force  of  $418,286,- 
726  as  compared  wiih  $4  11.141.4.79 
at  the  end  of  19:17  and  $398.499. ,773 


eminent  securities  hy  the  banks  is  I approximately  to  the  total  of  i  strengthened.  To  this  end  cer-  companies  and  they  endeavor  to  their  problems  In  simple  language  j,,.  „f,p  those  weird  people  who  “’®  ®‘’^  19.>'i. 


due  to  several  factor's  according  to  I ‘vhich  was  about  7  per  U®*®  principles  must  be  stressed,  k^pp  the  total  of  policy  loans  down  ’  that  the  people  can  understand.  The  p,,t  holleve  in  in.sur.ancc.”  Such 

Dr  Xtadden  including  the  increase '  ®®‘‘‘-  that  of  March  31.  Thus,  i  Among  these  are  the  soundness  of  to  as  low  a  percentage  of  tlie  assets  fundamental  prlncijiles  and  nature  ^  business  will  nearly  always  bo 

i  id!  'ash  or  excess  reserves •  the  I  ®‘’‘‘®‘^®’'®‘‘*®  further  Improvement  I  a.ssurance  structure;  the  na-  ^s  possible.  Policyholders  are  ad-  of  life  assurance  c..'in  he  explained  f,,iind  to  he  of  the  “one  man"  type, 
I  tVio  vniiimo  nf  commercial  i  4“  “4®  loan  situation  lu  the  month  of!  ture  of  the  law  of  mortality:  the  vised  to  take  loans  only  when  need-  In  language  easily  understood  with-  ,  tf  there  are  two  or  more  part 
1  •  -  t^H  ri  oreacp  In  the  amount  i  ^®P‘®‘“‘’®‘’  'vUl  be  necessary  if  the  1  “4®  l«vel  premium  sys-  urged  to  repay  them  as  out  resorting  to  the  use  of  technical  i  pp^p  ppp  nf  them  at  least  will  have 

'  **  tnVoetmpnta  ciioVi  no  I  average  loan  volume  for  the  third  ■ ‘®*‘4'  which  alone  has  made  possible  quiei^iy  as  possible.  Only  one  out  of  terms  and  Involved  dissertations.  In  ;  (;pjpp  sense  and  in.sist  on  fire  cover; 


September  will  be  necessary  if  the  1  principles  of  the  level  premium  sys- 


of  short-term  investments  such  as 
bankers’  acceptances  and  commer¬ 
cial  paper;  the  decline  In  the  vol- 


quarter  is  to  be  brought  up  to  the  j  t^*®  development  of  life  a.ssurance  to  every  four  or  five  policyholders  bor-  ,  particular,  emphasis  should  be  plac-  :  while  if  it  is  a  limited  company 
level  of  the  second  quarter.  ‘‘®  present  proportions;  the  mean-  rowa  Therefore  the  5'^c  policy  loan  ed  upon  the  past  record  of  the  busl-  vrhich  is  concerned,  the  managing 

Continued  improvement  In  busl-  ‘“8^  ®*4‘^  ‘•^®  u^esslty  of  reserves,  rate  will  benefit  the  Individual  who  n“ss,  for  actions  speak  louder  than  director  will  .‘seldom  take  the  res¬ 


ume  of  cirrporate  Dnanclng  ‘jj® ;  ppjg  generallv  is  expected  to  be  ac-  The  stringent  character  of  the  in-  borrows,  but  the  policyholders  whodo  words,  ponslhility  of  bavin 

uncertainty  concerning  tne  L^n^panied  by  an  Increase  in  bank  surance  laxvs  by  which  pollcyhold-  ^ot  borrow  will  be  at  a  dlsadvan  - 1  The  experience  of  recent  years  and  the  slmrf 

for  on  s.  an  j  v*  .[loans.  How  sharp  this  increase  will  ®rs  ^.re  protected  should  be  made  fagg  through  the  effects  on  the  dlri- ,  can  be  held  up  and  the  huge  sums  f)rp  wlien  there  is 

6  .a rp  increase  n  ®  ®  ®  ®  !  be  depends  on  many  factors,  Includ-  public  knowiedge.  The  public  should  ,,ia  a  result  of  lower  earnings  I  that  have  been  dlstTlhuted  to  policy- j ij  altogethei 


the  country  wliich  enables  the  banks  ; 
to  invest  part  of  their  idle  cash  in  j 
government  obligations.  | 


ing  the  character  of  the  recovery  j  s.‘so  he  Informed  of  the  strict  sn-  f,jj  total  assets.  I  holders  and  beneficiaries:  the  raitn-  take  it  for  granted  that  the  volume 

and  the  degree  of  confidence  which  j  P®rvlsion  to  which  life  companies  ^jj.  wood  referred  to  the  appoint- I  fulness  with  which  the  companies  j„f  accppt,ahle  fire  hu.siness  which 
it  inspires.  The  average  American  |  ®re  subject;  of  the  detailed  infornia-  ment  by  the  federal  government  of  '  have  carried  out  their  undertakings,  bas  remained  in  the  market  for  any 
hanker  may  be  rather  slow  to  adopt  |  “on  regarding  every  phase  of  the  |  Temporary  National  Fconomlc  i  every  Just  claim  of  every  character  jp^gth  of  tirne  is  inconsiderahle. 


holders  and  beneficiaries:  the  faifh- 


Rates  of  Exchange 

Appro.ximatp 

exchange  rates  for 

f ran.'aetlon.?  l>etween  banks 

at  the 

close  of  business  September 

14  th  a? 

furnished  bj' 

the  Bank  of 

Montreal 

follow: — 

New  York 

Montreal 

Sterling — 

(  'l05e 

Close 

Demand  .  v 

0  iw  4. S<* 

4.83S 

Cable,?  .  . 

.  .  .  4.81 

4.835^ 

Au.strali.t  .  .  . 

.  .  3.8180 

3.8696 

New  Zealand. 

.  .  3.8790 

3.900S 

Franco  .  .  .  . 

•  ,  .0270 

.0271  Vi 

Belgium  .  ..  .. 

,  ,  .1H90 

.1*999 

Italy  .... 

.-.  .0.8261,4 

.0529  ?4 

Swititerland  .  . 

•  •<  .2265 

.2278 

Holland  .  .  . 

.  .:  .5385 

.5415 

Spain  ,  .  .J  . 
Genriany  .  . 

*  .4005 

.4027 

Sweden  .  .  .  . 

.  ,  .:4So 

.2494 

Norway  .  .  . 

«  .2417 

.2430 

Denmark  .  , 

.  ..  .2139 

.2151 

Uzechoslovakta 

.  .  .0345 

.0347 

Brazil,  official 

.  »  .0590 

.0593 

.Polaii.-l  .  .  .  . 

.  ,  .1X85 

.1896 

Austria  .  .  . 

.  r  .... 

Hong  K.on.g  . 

,  .  .2993 

.3010 

Ten  .  .  ■  .  , 

.  ....  .2800 

.2816 

U.S.  dollars  . 

•  ... 

9-1 6C^  P. 

Can.  dollar.?.  . 

.  .  9-1  6®^,  D. 

whatever  new  ideas  and  new  meth-  I  busines,®  that  must  be  furnished  in  .  Committee  as  the  enquiry  Info  life  '  haring  been  met  promptly  without  a 
ods  are  made  necessary  by  the  New  I  the  annual  reports  to  Insurance  do-  companies  will  constitute  ■  moment's  unnecessary  delay;  how 


leretl  the  field  on  a  large  scale.  In  ‘  •‘surplus;  of  the  regulations  regard-  dustrial  economy  Is  lodged  in  life  '  trihiition  of  fJiese  vast  sums  have 

time,  however,  adjustments  will  be  i  ing  policy  provisions  which  insure  assurance  instltutlnn.s.  The  purpose  j  meant  to  the  individual  families,  the 

made,  and  as  bank  deposits  are  '  “‘®‘  every  policy  will  guarantee  the  nf  the  enquiry  is  to  determine  the  I  recipients  of  these  benefits;  what  it 

likely  to  continue  at  high  levels  for  I  maximum  value  of  benefits  that  can  ^,j.p  which  these  aggregate  re-  j  has  meant  to  the  commiinity  in  gen- 


a  business  will  nearly  always  bo  Homer  Vipond  Attain  M.akes 
found  to  be  of  the  “one  man"  type,  Top  Club  of  New  York  Life 

•  as  if  there  are  two  or  more  part  ,  ...  . 

I  ...  .  1  .  1,  u  New  4  ork  .x  Uomrr  \  ipond,  nf 

I  ners  one  nf  them  at  least  will  have  u  -  j  . 

....  ..  M  e.stmoiini.  Quebec,  ha,' qiialumi  lor 

some  sense  and  m.sist  on  fire  cover;  ,  .  ,  ,.,.4-  v  . 

.  ..  ....  I  .  J  momhership  iii  *he  19,  '  1  nii  i  lub  of 

while  If  It  IS  a  limited  companv  a-  ....  . 

.  .  ,  ,  J  .u  ‘he  .New  7ork  Lite  In.'uranre  i  om- 

which  is  concerned,  the  managing 

,  .u  panv.  according  to  an  announcement 

director  will  .'cldom  take  the  re?-  '  .u  .  j 

ponslhilitv  of  having  to  face  the  ,  '''-”44P^>“y 

^.ard  and  the  slmreholder?  after  a  j 

nre  when  there  Is  no  in.surance  !  prodiic'rs  during  the 

!  Taking  ,t  altogether  then  we  may 

Hake  It  for  granted  that  the  volume  ,  vepresen- at iv.^s 

,  of  acceptable  fire  which 

has  remained  in  the  market  for  any  f  ,,r,nda 

length  of  time  ie  inconsiderahle.  vipond.  who  joined  the  New 

1’rivate  Prtqierty  York  I,ifi>  in  1897.  h.a?  i)unlified  for 

j  IVhether  the  same  can  he  said  of  one  of  tho  company's  group.?  of 
:  household  good.'  is  very  uncertani  Ic.'.dcrs  regularly  each  year  .since 
Fire?  occur  from  time  to  time  in  1991  H.’  has  been  a  member  of 

such  places  as  laundries,  or  the  ser  ‘Ik-  Top  I'liib  for  the  last  11  aears. 
vice  department?  of  firm?  manufac-  serving  as  a  vice-pre?ideni  of  ibe 
[luring  wireless  sets  and  similar  club  in  l'i:',2  and  l!i36  and  as  pre.'i- 
gooris  Usually  some  enquiry  is  made  dent  in  1937  I'mni  T'O:’.  to  1926  he 
from  the  customers  as  to  the  name  helonged  to  the  Two  Hundred  Thou- 
of  the  company  with  whom  their  do-  sand  Dollar  ^  inh  every  year  without 


rrivate  Prtqierty 


at  least  another  year  or  two.  the  J  ft®  expected  from  the  pre.miums  sources  have  been 


principal  problem  will  probably  be  |  paid. 


fluence  as  a 
credit  power. 


the  safe  Increasing,  rather  than  any  j  Policyholders  RelatioiTis  credit  power.  The  important  part 

curtailment,  of  earnings  assets.  In  j  Mr.  Wood  emphasized  the  policy- 1  that  these  assets  play  in  the  econ- 
the  meantime.  Institution  of  .service  holders’  relations  to  the  company  I  oniio  and  social  structure  also  na- 
charge.s,  which  have  already  become  '  which  is  a  most  important  charac-  turally  suggests  the  thought  of  a 


se  .aggregate  re- |  has  meant  ®  '  mesfic  effects  are  insured;  the  idea  interruption  nml  previoe.?  to  that  he 

put  and  their  in- I  eral;  the  added  ^  £  being,  of  course,  that  the  damaged  wa.?  a  member  of  the  Hundred  Thoii- 

jor  financial  and  ;  payments  that  would  h®'®  ^'’®"  ’'P'  goods  would  norm.nlly  he  covered  by  ;  .‘■••‘nd  Doll, a,  ciiih  fo-  two  ye.ars. 


tnrallr  suc:c:psf.9  thp  thoiicht 


major  financial  and  ;  paymenta  woni<i  nave  laiipn  up- 
The  important  part  on  all  governmental  bodies  except 
s  play  in  the  econ-  for  the  disfrtbufion  of  these  huge 
structure  also  na-  sums  In  times  of  need:  and  above 
the  thought  of  a  all  that  the  policyholders  them- 


commonplace.  is  likely  to  make  ftir- ;  teristic  of  the  business.  There  is  a  monopoly.  The  business  of  life  as-  selve?  are  the  company  and  that  it 
ther  progress.  i  fundamental  difference,  he  said,  be-  surance,  however.  Is  anything  hut  a  is  they  who  receive  the  benefit  from 

■  -  I  monopoly.  M’ith  over  three  hundred  the  profitable  operations  of  the 
I  life  assurance  companies  on  the  con-  business. 

I  nneHn/l  \§‘ilf'PtnPnt  jtlnent  actively  competing  with  each  ,4ppreclatlon  hy  the  Press 

DUrlK  or  K^anuau  aJlUlKlllCIlL  business,  each  endeavor-  yjr.  NVood  expressed  his  apprecia- 


the  extension  cl.iuse  It  i?  siirpris-  j — 
ing  at  that  time  to  di.'cover  triiat  a 
large  percentage  of  the  people  cou- j  | 
cerned  have  no  fire  or  comprehen 


flank  (  Irnrin cs 


I  Pank  rUa’ings  In  Canaia  for  fho  wfv*k  ordtsl 
I  '^€nt#*rnh«r  Rth  and  romraripor*  uith  a  voar  ago 


brigade  h.ad  iin.noidahly  done  dam- 

I  Rnnb  nf  i'nnnHn  Sfafpmpnt  I  “‘i®n‘  ®®“vely  competing  with  each  ,4ppreclaH0n  hy  the  iTess  age  to  the  property  in  certain  tene- 

DartR  or  %^anaaa  Oiaiemeni  j  business,  each  endeavor-  Mr.  NVood  expressed  his  apprecia-  ments  facing  a  blazing  whart  .some 

-  —  — — - -  ing  to  invest  the  policyholders’  tjon  of  the  services  rendered  hy  the  ^ 

The  weekly  statement  of  the  Bank  of  Canada  shows  a  gain  of  S4.425,-  funds  safely  and  as  profitably  a?  press  on  behalf  of  life  assurance  ®‘®  " ®^® ® 
230  In  sterling  and  I'.S.  funds.  Dominion  and  provincial  short  term  secu-  possible  within  the  investment  re-  eonerally.  The  editorial  co-opera-  __  regarding  the  content-  of 

rlties  up  $10,788,867.  other  Dominion  and  provincial  securities  down  strictions  of  the  insurance  laws,  In  tion,  particularly  In  t'anada.  has  flat  over  an  ironmonger?  in'mv 

$3,067,148.  Notes  in  circulation  increased  $7,377,138  and  Dominion  gov-  order  to  produce  a  low  net  cost  of  shown  that  our  newspapers  realize  aictriet  whieh  was  burned  o..t 

ernment  deposits  up  $5.451..616.  assurance  and,  in  general,  to  give  t.be  fundamental  Importance  of  life 

Compared  with  a  year  ago  reserves  in  sterling  and  U.S.  funds  are  up  the  best  possible  service,  the  fea-  assurance  as  an  InsTitiitlon  es.sential 


same  comment  was  made  in  the  lo¬ 
cal  press  regarding  the  contents  of 
the  flat  over  an  ironmonger?  in  my 


OWNED  BY  THE 
POLICYHOLDERS 


$4,103,343,  Dominion  and  provincial  short  term  securities  up  $75,906,679  tures  of  a  monopolistic  institution  to  national  w-ell  being,  and  Its  Im- 
and  other  Dohiinion  and  provincial  short  term  securities  down  $48,479,-  can  hardly  be  said  to  exist  portanc-e  in  the  economic  structure 

790.  Notes  In  circulation  are  up  $16,272,330,  Dominion  government  depo-  Influence  nf  Compefitlon  o’”"  oatlonal  life.  Furthermore, 

1  sits  down  $14,306,220  and  chartered  bank  deposits  up  $22,121,.603.  ^  assurance  companies  are  increasing  number  of  newspapers 

managed  primarily  for  the  benefit 


I  4STAB.LUHED  18691 


•  Dlvldands  paid  policyholders  sinco 
Organization 

$69,000,000  • 

•  Total  paid  policyholders  and  bene- 
Rcia  ries  since  organization 

$23 1 .000.000 

A  Purely  Mutual  Company 
Every  dollar  of  surplus  earnings  belongs  to 
policyholders  and  is  either  actually  paid 
or  allotted  as  cash  dividends  or  held  in 
trust  for  future  distribution. 


mutvaliife 

“EAh.OFFI.Ct  :  WATEI(l,(^,-.6Nf. 


ASSETS! 

1.  Reaerves: 

Gold  coin  end  bullion . 

Silver  bullion.  .  . . 

Sterling  end  133.  funds . 

Gold  Stend.  Countries . -  . . 


2.  Subeidlery  C oin . 

4.  Advenee  to  goveriimentfl,  etc . 

6.  Investm'nte; 

(s)  Dora,  end  Prov.  short  term 
Beeuritiee . 

(b)  Other  Dora,  end  Prov. 

eecuritlea  . 

(c)  Other  securit  ies . 


.\ug.  8Is8 
180,12ri,S41 


207,876,286 

260.611 


Change  in  week  Change  in  year 


Sept.  7  Chei 

$ 

180,414.902  + 

82.1 75.8  ?n  + 
825 


212,591,078  -h  4.718, :!)2  2.46). i05 


assurance  as  an  Institution  essential  o  hi  c  ag 

to  national  well  being,  and  Its  Im-  In  many  such  cases  .the  reason  Is 
portance  in  the  economic  structure  doubtless  sheer  poverty,  and  one 
of  our  national  life,  Ftirthermore,  I  ®an  understand,  and  sympathize 


'  Inn  increasing  number  of  newspapers  w.in,  tne  tact  tnar  ev»n  tne  sniiiing 

Life  assurance  companies  are  opening  their  columns  to  news  nr  two  required  for  fire  Insurance 
managed  primarily  for  the  benefit  ,  ‘  ,iiem?  on  matters  of  life  ®ftn  scarcely  be  spared.  This  can 

1  nf  “4®  policyholders  and  the  force  of  ‘  ^„rance  Hiereby  giving  an  excel-  hardly  he  the  case  with  the  people 

+  tiiOTSiS  I  competition  can  he  depended  upon  ‘  service  to  their  subscrlhers.  ’‘'■®  h®'®  mentioned  whtKse  goods  are 
to  influence  the  companies  to  con-  interests  they  seek  to  serve.  the  laundry  or  the  service  depot; 

duct  their  busine.ss  with  this  one  jy,o‘ji,fi,jencp  of  the  press  In  this  since  If  they  can  afford  to  send  pro- 
ohject  in  view.  IVhy  an  investiga-  cannot  he  overestimated.  '  perty  there  a  nornial  In.surance  pre¬ 
lion  into  any  phase  of  life  assurance  conelusion  Mr  IVood  made  a  |  should  not  bo  beyond  flielr 


99  to  influence  the  companies  to  con- 
^7  duct  their  business  with  this  one 
82  object  in  view.  M'hy  an  investlga- 
••  lion  into  any  phase  of  life  assurance 


nr  two  required  for  fire  Insurance 
can  si'arcely  be  spared.  This  can 


perty  there  a  normal  insurance  pre- 


TOTAL  A.S.8ETS . 

MABII.ITIES: 

1.  Capital  paid  up . 

2.  Rest  fund ,  .  . 

3.  Notes  In  circulation . 

4.  IVpo  ita: 

<a>  Dominion . 

vb'  Provincial . 

,'c'  Chartered  banka.  .  .  . 
id)  Other  . 


TOTALS  DEPOSITS 
Liabilities  pavabla  abroad 
.41!  other  iiahiiitica 

TOTAL  LIABILITIES 


121.6  «S.8.<iO 
02.033,258 


10.788.867 

3.067.148 


.should  he  necessary  or  desirable  reference  ’to  general  business  h‘®«“®- 


securitlea  .  52.033,258  48,966,110  —  3.067.148  -  4.8,4:9.'' 9  cei\e.  more  IS  iio  uuMiiP'.s  III  tilt  decline  111  life  assurance  sales 

(C)  other  securit  ies . . .  -  '  "^rld  subject  to  as  great  publicity  ,,.ss  than  the  decline  in  na- 

Totsl  Investments  .  178.682.208  t8o.)03,32r  4-  6,720.1  0  ;-  i6.'f.'.  -  "  ‘■"hmol  to  it?  practices,  or  which  income,  and  that  looking  for- 

7.  Bank  premises .  1.612,83  7  If8’..882  -i-  I.)  i  c.  i.i,'  is  Under  .siicli  clo.se  govcrniiienial  .1  nionth?  ahead  ,1  general 

8.  Ailotferasseu. .  _ ^  supervision  ami  iiispeciioii.  Fvei-y  Ui 

TOTAL  A.S.8ETS .  387,i26.,83;i  100,277.121  f  3,1.-, 0.251  ,  20,4:12.;  ■  •  7^*ate  hi  'he  '.'iiion  lias  11?  ow  n  code  United  Pfales  and  Canada 

'>f,  “iMiranee  law?  prescribiiiT  the  sentiment  appear?  fo  be 

•apl'tal  paid' up .  5,000.0110  7.00  i.fl'io  .  —  o.i.i,.,,.  le  iiicip.e?  that  mu  -f  oe  obsvM  edin  ^  for  the  better  with 

‘'’“’‘'''l,  ,  .  d.  -a  -.'...  '  ‘''"‘'‘•-I  ''f  evidence  of  'nrreasing  confidence. 

80t.»s  In  circulation .  lbl.3  0,  6S.  i  •  f  ..H  -r  .n  .  .  so  ♦•lis'irlne  that  l)ol!(  \hol(U  _ _  _ _ 

’'a^*Domir,ion .  12, -.^.'.u,  •.8,244,03!  4  i  ’  H, e-s  are  t':  oi>erly  protected  and  ‘be  p A\ .1 R  \  MFI'  Al’rOINTMF.NT 

vb>  Provincial .  ,  c'f ^ v  ]T  'uiarcd  Nd  ;n-  _  -  t  « 

,C1  Chartered  banks .  202.249.8.8.3  202.--'.8;3  -  2  .  ■  :0  -  2-.  ,Un  M'?s  F.  U  Fulford.  formerly  of 

. __i“  7  •  ’  -  ' I  ':,44;„v;;..:r  K  •«'  nr.,nch ...  n,. 

TOTALS  DE?o?lTS  .  .  21 5.-76-...5.30  22i.ii,'02  -  i..;;?i-2  -  .t2'  0 ' .  '\v,  d'ceetn-  o-  off  a  t  r  s  nep  •  ‘''‘’®  Assurance  I'omp-^ny,  has. 

.labilities  pavabla  abroad  .  '  .  .  ■  ‘  'oeen  t ransferi  od  *o  Toronto  Os- ! 

.1!  other  iiahiiitica  ..  3.8-.2.119  J.'.dS  8.  '  --  .21  t'  -  :.2.>l.  .?  U  •ohave  anv  periini.srv  ’.nter-  "  _  .  i  m  . 

TOT.AL  LI.ABILITIES  .  38.126.88?  100,2  7.12;  -i3,i,o.2.;  “ !  ve-t.^ont  or  oWce  bre  nes?  fansac- ■ branch  cashier.  Miss  Fulford  | 

Ratio  oruet.  reaerve  to  noto  and  depoJt  liabilitlaa  waa  65.44  per  ce;;t  coapa-'ed  witn  o-a-U  par  ®  •“  -vton-ive  dots'is  fur  ' also  previously  connected  With 

the  previou.  week  and  57.29  per  cent  the  preceding  year.  1  Uon.  The  extensive  d®‘®--®  ‘“r*  Centr^  Toronto  branch.  I 


178.682,208 
1.632,83  7 
.3.61  .8:10 


5,000.0110 
1.:l.l.8.ll  i 
161,3  0,73  • 


202.249,8.8.3 
523. '.33 

215.585..S.3.1 

3.8  •-2.1 49 

38  .126.88? 


180.403,327 
1  08 ’..382 
-,..3.:  '..s'lo 


7.00  I.fl'io 
1.313,11  4 
•6.8.  1  ',,8  .'7 


202.' ■  '.813 
6  .0.1  3 


,  conditions.  He  pointed  out  that 
I  r  -f '•  4^®®“"®  >“  “f®  assurance  sales 

puiilicity  decline  in  na- 

or  wliicb  .,nd  that  looking  for- 

rniiieniai  j„„nth?  ahead  ,3  general 

'''*'7  improvement  may  be  expected.  In 
iwii  coue  United  Pfales  and  Canada 

1  ‘'‘^iRes?  seiitimont  appear?  fo  be 

71.  "  t.nkliur  a  fui-n  for  the  better  with 

bu.-ine.?s  f,f  'nrrea.sing  confidence. 

Ilcybold-  _ _ _ _ 

r  No  ‘  MFi:  Al’l'OINTMF.NT 

3>’  in  the  'li?s  F.  U  Fulford.  formerly  of 
rired  bv  “*®  Toronto  City  Branch  of  the  Unn- 
,  t'nor.  ‘■''‘®  Assurance  I'omp.any,  has 

rv  inter-  '®®®‘‘  transferred  'o  Toronto  Os- ! 

goode  to  take  over  the  dur'es  of  Act-  ■ 
treneoo  : ‘DR  branch  cashier.  Miss  Fulford! 


The  rather  senseless  part  of  It,  so 
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SEE  BIG  MARKET 
ON  THE  PRAIRIES 
FOR  B.  C.  SHINGLESj 

Expect  Biggest  Domestic  Busi- 1 
ness  in  Years  During  the  ' 
Current  Season 

U.S.  PROSPECTS  GOOD  j 

Vancouver  Bureau  The  Financial  Timee  } 

Vancouver.  --  Brif.ish  rolumhia  j 
shingle  operators  expect  to  do  their 
biggest  business  In  years  on  the 
Canadian  prairies  this  season;  in  | 
fact,  the  prospects  for  the  coming  j 
six  months  in  all  the  major  markets  ; 
are  described  as  extremely  favor-  i 
able  by  Georcre  S.  Raphael,  secre- 1 
tary  of  consolidated  Red  Cedar' 
Shinale  Association. 

“The  I'nited  i^tates  is  still  the 
most  important  market  that  we  have, 
but  the  Canadian  comes  second  and 
the  Canadian  propor'ion  of  onr  total 
business  will  probably  be  bicaer 
this  year  than  it  has  been  in  a  tong,  ' 
long  while.”  ; 

\lthough  .some  R.c.  .shingle  mills 
plunged  into  the  .Ameccan  market 
as  soon  as  the  quota  for  the  .second  . 


THE  FINANCIAL  TIMES,  MONTREAE,  SEn^BER  16,  1938 


The  Cumulative  Index  of  Business  in  Canada  1  APPLE  GROWERS 

—j. — I-,.  I  -1 - 1  „o  I  FEARING  LOSS  OF 

;  THE  PREFERENCE 


Correction  has  Men  t 
made  for  JessonsI 
Variallon. 

The  hundred  line  rejS-J 
resents  the  average  i 
of  the  fiveyears,  i 
I9XS  to  19».  ' 


•nieBANKof 
NOVA  SCOTIA 


Change  in  Favored  Position  j 
Would  Affect  Nova  Scotia’s 
Elxport  Trade 

BOUNTIFUL  HARVEST 

Maritime  Bureau  The  Financial  Timet  ! 

Halifax.  —  Unless  something  un- ' 
foreseen  occurs,  and  In  this  may  be  I 
classed  September  windstorms  I 
which  did  such  damage  la.st  year, 
present  prospects  are  for  one  of  the  [ 
finest  apple  crops  in  the  history  of ; 

!  the  famous  Annapolis  Valley  and  | 

'  that  period  goes  back  some  three  j 


Real  Estate,  Mortgages  and  other  investments  in  a 
Trust,  to  be  managed  by  this  Corporation,  the  income 
to  be  paid  out  as  instructed  by  you.  Your  investments 
receive  the  closest  supervision  and  you  are  relieved  of 
attention  to  detail. 

C^UPITM  TRUST 

Corporation  Limited 
MONTREAL  OTTAWA  TORONTO 


Outlook  for  Wheat  1938-39 

James  RIchardaon  ^  Sons,  Limited 


half  of  193S  wa.^.  opened  "i  .fuly  and  occurred  in  June,  the  Cumulative  tnd 

are  now  regretting  their  impetu-  Canada  prepared  by  the  Bank  of  N 

ousness— becau.-e  prire.-,  have  firm-  declined  in  July.  It  was  91.9%  of  th 

ed  considerably  .^inee  otrla  July,  gg  compared  with  93.6%  a  month  e.3 

■Mr.  Raphael  say.;  that,  :o  far  as  he  ’ 

knows,  the  .Arnertean  q'leta  is  only 

party  filled,  and  sbipn^ents  will  be  a 

going  forward  for  a'  lea.=t  a  couple  /%  I  I 

of  months.  xJL  JL  A 

Exports  To  E.  S,  _ _ ' 

During  the  fir.-t  seven  months  of  ^ 

this  vear.  British  '  ottnnbi-a  shipped  (Continued  from  Page  1) 

.shingle.-  into  the  I'n^ed  .States  mar-  du|ing  all  or  most  of  the  remaining 
ket  valued  at  M.l’G.X' 'b  aceording  naonths  of  this  'ear.  Apart  from  de- 
to  the  reports  filed  v  Oh  the  Cana- |  ahro.id.  Tolonel  Ayres 

dian  bureau  of  stat’.-tic.s  at  Ottawa.; 

This  shows  a  redurr:on  "hen  '’'■"^f  reasons  for  busi-  i 

pared  with  the  figures  for  the  cor- ,  ness  encouragement  in  the  United 
responding  period  of  rt,?;.  when  ex- ‘  stgipj  are  derived  from  the  pros-  ’ 
ports  to  the  I  nued  i-tatet.  totalled  jgrge  crops,  the  large  pub-  ' 

The  feeling  among  shin-  .• 


MonihIjJ  Changes!  (  in  Terms  of  One  Average  Monthlu  Change  :  that  period  goes  back  some  three  j  The  outlook  for  wheat  In  1938-9  I  tions,  will  require  548  million  bush 

^  .J  — — — -J— — — — I  J  1^  I  "  I  s’  I  ..iP  ^  I  hundred  years  to  the  days  when  the  i  is  more  than  a  matter  of  statistics. ,  els  during  1938-39  compared  with 

**  - -  I - - f  -  i  first  trees,  brought  from  France,  Except  perhaps  in  extreme  depres- '  512  million  bushels  in  1937-38.  Italy 

♦  ^  ■  -  - 1- - f -  n  -  - g - IT-  '  .  ♦  2.  j  were  planted  by  the  pioneer  French  slon  years  governments  or  their  !  will  require  about  44  million  bush 

♦  t  - [J - < — IP  1 — %  -tl-g - jj— jj - inr'i”  B - B'll  —  lHlirllO"i - *  *  |  settlers.  Reports  from  various  sec-  agencies  have  seldom  exercised  ,  els  compared  with  less  than  8  rail 

O  ll,l,|,lln|n..H..,  Hill  lliiH.I,ll..ll,nB.-i«.Hnflll.i  B..n.anillln,  ,  I -  O  j  tions  testify  as  to  high  quality,  size  such  a  wide  measure  of  control  over  j  lion  bushels  last  season  and  Ger 

.  I  ■  I-  I-jl — Ilill  .1! - - - ! — I - S-l - 1 - 1| — 1_| -  •  I  land  also  color  in  a  season  favorable  the  disposition  of  wheat  crops.  In  |  many  also  slightly  more,  these  two 

-2  - !_! - - .  —  , -  I  ...  -2.  j  to  rapid  growth.  In  fact.  If  some  European  totalitarian  countries  this  i  countries  accounting  for  most  of  the  I 

-5  — -  ■  - - -3  opinions  are  borne  out  hy  results  control  has  been  gradually  extend-  increase  in  requirement. 

■  ■  —  ■  >  i  1  ■  I  _ _  I  there  may  be  difficulty  in  the  cider  ing  until  today  policy  is  directed  al- !  The  great  contrast  between  mar 

1920  1  loxx,  j  1954.  1955  1956  I95T  195R  mills,  evaporator  plants  and  other  most  wholly  to  achieving  maximum  I  keling  conditions  this  coming  sea' 

— -fzZ t  1 _ 1957  igSB  puch  processing  centres  to  obtain  self-.sufficiency.  In  exporting  coun-  i  son  and  last  season  will  lie,  not  In 

_  sufficient  low  grade  fruit  because  of  tries  government  intervention  has  the  size  of  markets  but  in  the  size! 

I  the  general  high  quality  of  the  crop,  suddenly  come  to  life  again  after  a  |  of  exportable  supplies.  With  the  pos- 
Following  the  halt  in  its  down'vard  course  which  i  In  July  1937.  The  fall  was  the  result  of  sharp  losses]  Figures  always  differ  when  estlm-  period  of  comparative  quiescence  asl.sible  exceptions  of  Australia  and 


declined  in  July.  It  was  91.9%  of  the  1925-29  average  '  Carloadings  receded  only  very  slight! 
as  compared  with  93.6%  a  month  earliet  and  101.1%  a  small  gain  in  Industrial  production 


■arlier  and  101.1%  a  small  gain  in  Industrial  production.  million  and  a  quarter  barrels  will  be  gu  countries  where  wheat  Is  a  ma-  allowing  for  necessarv  additions  to 

- ^ _  I  msrker'^lTonir^thP  growers  carryover  stocks,  present  crop  pros- 

!  ^  !h  nch  the  impact  of  falling  inter-  pects  indicate  that  Canada  will  -have 

A  T.¥  ¥7  ¥  ¥¥  HZ’  ¥  T  l  ^  absorb  such  a  huge  quan-  national  prices  for  wheat.  an  exportable  surplus  of  wheat  at 

Al  irllLl  IjLrUJVUlJl  Men  who  have  been  observing  the  The  Canadmn  UHeat  Board  is ,  least  equal  to  average  exports  dur- 

crop  for  many  years  are  high  in  a  fixed  price  to  farmers  in ;  ing  the  past  ten  ye^s.  Broomhall 

_ _ _ _ _ _ _ _  their  praise  one  expert  stating  that.  "  Canada  of  80  cents  per  i  puts  ^e  fipre  at  216  millions.  The 

T  I  as  reeards  Klnes  Countv  he  had  l^ushel  for  wheat  basis  One  Northern  United  States  has  a  potential  sur- 

j  and  textile  products.  66.7  (66^8);  I  what  because  of  the  holiday,  but  |  gggn  such  better  apples  and  store  Fort  William-Port  Arthur  i  plus  almost  as  large  as  in  depres- 

wood,  wood  products  and  paper,  77.1  mills  believe  that  the  Increase  that  i  . thm  tho  annlcs  nm  pond  or  Va.ncouver,  and  offering  it  for  ]  sion  years. , Argentine  growing  con^ 


I  market  absorb  such  a  huge  quan¬ 
tity. 

Men  who  hax'e  been  observing  the 
crop  for  many  years  are  high  in 


-  of  this  year.  Apart  from  de-  =  iron  and  its  products  97  9  ,  has  been  in  progress  for  two  months  j  really  splendid. 

-.cr,.-  '  t9,  .9):  noH-ferrotis  metals  and  their  |  will  continue.  Buylag  sources  have  I 

!.en  =  a  r  aa,  oionei  Ajres  ;n  2  (69  8);  non.metalllc  j  been  miscellaneous  in  character,  and  j  Uncertainty 


another  that  the  apples  are  good. 


finds  that  the  chief  rea.sons  for  busi-  (minerals  and  their  products 


mills  seem  to  be  unable  to  name  I 


■ally  splendid.  competitive  prices,  a  phrase  i  dltions  are  favorable.  Danubian 

which  leaves  ample  room  for  judi- '  countries  may  furnish  an  additional 
Uncertainty  as  t«  Preference  clous  bargaining  but  cannot  be  in-  25  millions  towards  European  re- 
Storms,  of  course,  may  come  and  terpreted  as  a  willingness  to  accept  ■  quirements.  By  way  of  qualification 


ness  encouraecment  in  the  United  chemicals  and  allied  prod- ,  lines  that  show  much  more  activity  !  strip  the  trees  of  many  thousands  of  any  and  all  prices  bid  Any  losses  ,  it  may  be  noted  that,  except  in  the 

States  are  derived  from  the  pros-  (79.^;  Canadian  farm  In  addition  to  prospective  further  barrels  but  that  is  not  the  main  i  "’ill  be  absorbed  by  the  government  I  United  States,  these  surpluses  are 


pects  of  large  crops  the  lar^e  pub-  r ii’3.1).  Increase  in  miscellaneous  buying,  j  worry  for  the  Nova  Scotia  grower  and  any  profits  returned  to  farmers  potential  and  not  yet  actual,  there 

lie  evncnriini  -  H  tii  ^  -  t  1  » -  i  automobile  Industry  is  gaining  today.  He  is  on  tenterhooks  because  through  the  medium  of  participa- i  being  no  burdensome  carryovers 

-P  res  an  ..  e  m  ®  ^  I  Business  Falling-Off  {and  will  call  for  much  more  steel!  of  the  uncertainty  of  the  preference  tion  certificates  distributed  to  grow-  from  previous  crops  to  act  as  a 

increase  In  residential  construction.  ;  Lcs.s  in  Canada  soon.  |  on  Canadian  apples  in  the  British  ers  when  they  deliver  to  the  Board,  strain  on  the  market- 

Exchange  Rates  Reflect  Tcnhor  announcement  as  to  eteel  i  market  in  the  impending  British-  in  the  United  States  the  direction  With  these  ample  supplies  in 

The  Trend  of  Events  th^  cl,VmT^  in  hncit»l=  fourth-quarter  delivery !  United  States  trade  agreement  and  of  government  policy  does  not  ap-  sight  there  seems  little  doubt  that 

Tiip  v,arlous  economic  currents  bast  fall  and  durine  the  Grst  nart '  sign  j  is  perturbed  that  two  rumors  may  be  ppgr  to  have  been  completely  sur-  competition  among  exporting  coun- 

-^tii-rcd  hv  tho  Hcvoinnmontc  nn  iko  of  tlio  ciirrcnt  vpar  waQ  '  j  H-tiy  announcement  Will  be  made  “0'"^  than  rumor,  one  to  the  effect ;  ygyed.  Last  February  the  Agricul-  tries  for  the  larger,  but  nevertheless 


gle  men  at  A'am  ouver,  however,  is  :  expenditures  pnu  i.ne  I  Falling-Off 

that  the  current  .:ix  niotiths  will  re- Increase  In  residential  construction.  ;  Lcs.?  in  Canada 

cord  a  substantia!  ;idvanre.  i  Exchange  Rates  Reflect  -r-.  ^  j- 

B.r.-s  .^hiiiclp  trade  is  now  better  -r-r  F«p<r.fc  Further  statistics  indicating  that 

organized  for  the  f  S  quota  than  "  * or  tvenis  the  slump  in  business  experienced 

tn  open  competition,  some  ,  economic  currents  last  fall  and  during  the  first  part 

of  the  mills  tried  to  race  their  ship- i  ■“U*'''’'!  i’V  developments  on  the  of  the  current  .vear  was  much 

meats  to  the  border  as  early  as' pos- 1  Continent  found  reflection  in  flue-  P'eater  in  the  I  nited  States  than  In 

sible  under  the  qum.T.  Quite  often  '  f„H+,ne  exchange  rates  and  move-  Idmen'*  of^'iL^AW^Rook"^^^ 

fHic  r»nllpv  rp^nltprl  in  n  lcir*^p  ^lir-  .Pultinn  of  tnO  i031  BOOK  Of  tnP  In- 

phi's  accumulating  at  the  interna- ‘  the  Mernational  T,abor  Office.  which 

finnai  line  which  would  have  to  combined  efforts  of  the  United  shows  that,  comparing  March  1938 


plus  accumulating  at  the  Interna¬ 
tional  line,  which  would  have  to 
wait  for  the  next  quota.  Tender  the 

present  ser-np,  the  charges  on  these  ^  controls,  sterling  dropped  to  its  lo"  -  !  “7hp=‘  fmm  "^Tc'T„  s^^cr  I  still  are  buying  onVy'for  tame-  j  *’■?, J®  hjive  neither  come  true  " 

delayed  shipments  have  been  fixed  Sub.stan-  n  S  count rT^s  ^  requirements.  No  one  expects  Should  the  preference  remain  un- 

at  such  a  figure  that  shippers  think  ,  .  ‘  -.ui.  i.tn  m  cignt  countries  there  vas  a  re-  changes  to  he  mailn  ercent  fnr  changed  and  present  prices  prevail  .  . 

twice  before  they  run  the  rl.sk  of  'ia*  shipments  of  gold  were  ar-iduriinn  of  4.0%  to  33.6%  In  'he  |  p]a,p  rails  which  wer^e  not  I  Sco- 

having  their  .shingles  held  up  at  the  .  ranged  from  London  to  New  A'ork,  1 "’hen  "ther  steel  products  Lcres  fo 

border  from  one  quota  period  to  an-  >  The  franc  fell  to  its  lowest  level  ’r.unlT"  ^  late  in  June,  this  season  s  crop  especially  in  view  j 

Other.  J. _ -  . -  _  : '\hile  in  (  anada  the  decline  was  i  _  |  of  the  very  short  crop  in  England  I " 


soon.  The  trade  Is  not  disturbed  by  |  preference  will  be  entirely  juj-aj  Adjustment  Act  of  1938  was  j  limited,  overseas  markets  for  wheat 

the  fact  that  no  one  Is  taking  the  aboli^ed  and  the  other  that  there  signed  by  the  President  providing  a  will  be  particularly  keen  during  the 
lead  In  the  matter,  although  usual-  ®  Against  complicated  mechanism  for  control-  coming  season.  The  fact  that  gov- 

ly  prices  have  been  announced  about  of  these  possibilities  Nova  prices  and  production.  Loans  ernments  are  taking  a  hand  in  mar- 

one  month  before  the  opening  of  a  Scotia  apple  growers,  in  common  gj.^  available  to  eligible  farm-  keting  may  sharpen  this  competi- 

new  quarter,  and  sometimes  earlier.  growers  all  over  the  Dominion,  j  average  rate  of  about  60  tion  or  may  blunt  it,  depending  upon 


TV  o  .1.  r..  .  J  •*!  T-  i  ,  1  with  10*^0  thPUP  WTQ  an  inrrpaQo  In  Muaim.  ni.iurmuca  earner.  ~  ers  at  an  average  rare  or  anoui  bU  i  lion  or  may  uiuni  u,  uepeuuiug  upuu 

Tender  the,  States  and  British  official  |  nroduction  in  twelve  concerned,  as  whatever  action  is  possi-  ^  g„  be 

s  on  controls,  sterling  dropped  to  its  low-  |r.nuniries  from  *’*1 1^'  to  S‘>4c/  \vhiie  ‘'‘^***  buying  only  for  Imme-  come  true.  goodly  proportion  have  already  ta-  I  said  now  is  that  uncertainty  as  to 

ipcn  fixed  ^  j]  suh.=;t;in-  in  eight  counfries  there  "was  a  re- 1 requirements.  No  one  expects  nrpva'^i  advantage  of  them  or  Intend  to.  |  how  governments  will  act  is  one  of 

tial  shinments  of  cnlH  1  rtucln  of  ^0^  to  ”  hp  changes  to  be  The  Administration  has  also  an-  the  chief  demoralizing  elements  in 


la  record  low  in  terms  of  gold.  Other:  ^Vhile  the  greatest  decline  was  in  Ji'dustrial  Activity- 
ieurrenrie.s  also  were  afferted  ns  the!'^®  United  States  the  greatest  in- ;  Boosts  Power  Sales 

price  of  gold  rose  to  the  highest  lev-  I  T'^^rr'ies'' tasides'tatv'la.^'ln  'whiSi' '  JZ 


In  its  weekly  summary  of  the  gen¬ 
eral  business  situation,  the  Stand- 


bort_,r  r™,  ,„bla  p-tod  to  on.  rho  fr.onr  Ml  to  Its  lon-e.-t  lovol  I  wer.  tst.  In  .Inn,.  S U;,  f.“v'  .hZ  sTon  In  England  '-dnotlo,.  ot  31  p.rosnt  from  sow-  .„ns  o,  supply  and  demand,  rtlch 

_ Since  the  po.st  war  inflation  in  1926,  j  only  l,3..5%.  i  ,  ;■  .  and  with  a  possibility  of  a  good  \i’37-38.  Substantial  benefits  !  is  now  rather  heavily  weighted  on 

^  record  low  in  terms  of  gold  Other;  M’hile  the  greatest  decline  was  in  Industrial  Activity-  market  in  European  countries,  this  '’''®  P^nvided  to  tho.se  farmers  who  I  the  supply  side.  It  remains  to  be 

HlPlllilX  currencies  also  were  affected  ns  the!'^®  United  States  the  greatest  in- ;  Boosts  Power  Sales  year,  also,  especially  in  Belgium.  co-operate  in  the  form  of  parity  pay- 1  seen  how  the  present  low  level  of 

LAll/AlJ  price  of  -oUl  rose  to  the  highest  lev  <>ccurred  in  Latvia.  m  its  weekly  summary  of  the  een- '  But  all  this  is  in  the  future  and  ments  soil  conservation  paj-ments  ^  wheat  prices,  especially  in  relation 

iixx  ntinPfP  1  RT^PI  1  I  I  17  1  "  r  inchest  lev-  rountries,  besides  Latvia,  in  which  '  ..g,  L.inrs  .1^07  the  Stfta  <5®®®  aii®*-  the  fact  that,  barring  eligibility  for  loans  next  season-  to  prices  of  certain  other  grains,  will 

IIP  MIkNTANTiAI  I  f'vidence  of  production  exceeded  the  1929  figure,  ^  «  ,s7s  romnTnv^  wind  and  storm.  Nova  Scotia  will  Marketing  quotas  may  also  be.  in-  stimulate  consumption.  When  simi- 

U1  uUDulxiil  llilljlil  ;  the  panicky  effect  of  the  threat  of|i'nd  the  percentage  of  increase  given  v„rk  "  nrremiv  ennim  nt.  »  f  1  have  one  of  the  heaviest  and  best  ''cked  in  1938-39.  liar  relationships  existed  before  the 

. .  Avar  in  countries  which  were  neii-i^-''  ‘h®  for  each,  are:  !  ,  ;  qualify  crops  of  apples  it  has  ever  Not  content  with  this  program  the  ]  feed  use  of  wheat  gained  quite 

At^stTotalU25^R^head^trai  in  the  last  conflict,  as  weli  as  ^ ^  thL^^SH^^Sg  atT^xp^^^^Sli^y 

of  July  at  $83,368,997  17.9  .those  ihat  might  expect  to  he  en-  mark.  35.0;  Hungary,  32.9.  Rouma- ' ®  7  f  '  pre^'inre.  gramme.  In  an  effort  to  retain  a  "fair  countries  where  wheat  prices  are 

P.C.  Below  1937  I  gaged  in  tlie  threatened  outbreak,  nia,  31.4;  Great  Britain  and  North-  | - —  share”  of  world  markets  for  the  being  maintained  internally  at  rela- 

-  -  ‘were  indicated  by  shipments  of  gold  ®’'"  ireland,  23.6;  Norwa.v.  23.2;  ond  :  ^  ‘  ^  ‘  ®  '*!,"”]  rFMKNT  SHIPIfENTS  HIGHER  scheme  tively  high  levels  there  will  be  little 

Onawa.  —  According  to  the  Do-,  .  ^  gtarp.;  fmm  <5«-pHpn  '’’®  1 7.ri  ,7n  in  nor  thL  UEJltNT  SHIP.IIE5TS  HIGHEB  the  Federal  Surplus  Commodity  Cor-  inducement  to  reduce  acreage, 

minion  Bureau  of  .Statistics  Tana-  '  -  -  b  ten.  j'nited  states  and  Canada,  in  which  1  "7  ^  I  Ottawa.  —  Canadian  producers  of  poration  buys  wheat  from  merchants  ■  where  prices  are  low  or  where  pro- 

dlaa  domesiir  export.s  in  August  which  country  has  been  withdraw-  production  was  lower  than  in  1929.  ‘®'^®‘'  |  Portland  cement  reported  shipments  at  going  prices  and  re-sells  the  same  tection  Is  given  only  to  farmers  that 

were  valued  at  $83,36K,997.  This  is  ing  yellow  metal  from  London  an'i  the  percentage  of  decrease  given  "The  decline  in  power  production  I  jjj  June  totalling  749,047  bbls.  com-  wheat  back  to  the  trade  at  lower  1  agree  to  reduce  acreage,  as  in  the 
an  increase  of  2-5.7  per  cent,  over  where  It  had  been  held  for  safe  each,  are:  wa.s  halted  in  the  last  week  of  pared  with  545.310  in  the  previous  prices  for  export  abroad,  absorbing  |  h’nited  States,  substarttial  reduc- 

tbe  preceding  month  when  domestic  upp-ine  Austria,  4.0;  Poland,  4.5;  Czechoslo- ^  April,  and  electric  output  since  then  |  month  and  752,683  in  the  corespond-  the  difference  out  of  funds  at  its  dis- j  tions  may  be  made. 

exports  amounted  to  $66,915,722  and!  '  vakia,  18.2;  the  Netherlands.  18.5.  j  risen  almost  steadily.  With  j^g  month  last  year.  Total  ship-  posal.  - - : - 

declining  17.9  per  cent,  from  the  to- 1  .  “  France.  21.3  and  Belgium.  32.1.  As :  single  exception  of  the  first  ;  ments  during  the  six  months  ended  Estimated  Supplies  !  _ .  u  •  u  m 

lal  in  August.  1937.  when  domestic  ,  Grain  Movement  .  fo  the  cost  of  living,  the  statistics  j  week  of  January,  production  Is  cur- ;j„np  were  2,167.461  bbls.  or  3,7%  in  F=timated  world  nroduction  :  Massey-Marns  Mas  Wew 


...  ,  .  ,  /arn  TrtiloriH  0‘>  C  •  OOO.  '''V  It  IS  pUUUttUJt^  IXlil  I  i 

^  :were  indicated  by  shipments  of  gold  oj  total  electric  .sales  in  1939  will  be  I  CEME-TT  SHIP^fEMS  HIGI 

^'.;to  the  United  States  from  Sweden,  j-^ited  sJa'tes  'and  Canada  i^which  f/r ,  P®'"  I  Ottawa.  -  Canadian  produce 


Onawa.  —  According  to  the  Do-,  .  Germany.  23.1.  Counfries.  besides  the  i 

minion  Bureau  of  .Statistics  Tana-  I  '  .  S  -den.  United  States  and  Canada,  in  which 

dlaa  domestic  export.^  in  August  j  which  country  has  been  vvithclravv-  production  was  lower  than  in  1929. 
were  valued  ftt  $83,366,997.  This  is  ing  yellow  metal  from  London  and  the  percentage  of  decrease  given 


declining  17.9  per  cent,  from  the  to- I  . 
lal  in  .August.  1937,  when  domestic  ,  Grain 
exports  were  valued  at  ■$101.471,26d.  Boost: 

Exports  of  foreign  produce  were ,  ;\igri, 
$3,068,955  against  $2,867,330.  |  j 

During  the  fir.st  five  months  of  ,jicg,jn 
the  current  fiscal  year  export.s  of 
dome.stic  products  totalled  $335,961,-  jjjj 
914  compared  with  $183, 588. .353  in  |, 


diciiting  the  trend  of  economic  con¬ 
ditions  as  compiled  hy  the  Domin¬ 
ion  Bureau  of  .Statistics.  Carload- 
ings.  bank  clearings  and  speculative 


the  same  period  last  year_  Forei^gn  irgjj,,;.  recorded  marked  Iniprove- 

produce  was  exported^at  -.oB,.'!;'.  latest  week  for  whirh  I  tiirers  preparing  to  turn  out  new  i  cjii' 

compared  with  .>i.ini„,69.  statistics  sarc  available.  Tlie  index  models,  production  fell  off  to  tlieUpg 

Principal  items  compare  as  fol-  cy, loadings  advanced  nearly  11  low  point  for  the  year  to  date  when!'  ., 

lows;  !  ner  rent  to  85  4  while  declines  were  i  if  .nnimintoH  ai,-ir,a  ; 


Automobile  Industry 
Awaits  New  Models 


Grain  Movement  .  !  to  the  cost  of  livingT  the  statistics  i  week  of  January,  production  Is  cur- ‘  j„np 'were  2,167.461  bbls.  or  3,7%  in  Estimated  world  production  jj, :  Ma*»®y*Harris  Has  New 

Boosts  Economic  Index  |  indicate  a  reduction  of  17%  in  Can- !  rently  at  the  highest  level  for  1938.  :  advance  of  the  quantity  shipped  in  jggg"  px  Russia  and  China  accord- 1  Addition  to  Tractor  Line 

Marked  gains  were  shown  ,g,,  !  between  1929  and  1937 while  The  percenfage  decline  from  1937  | , he  same  period  last  year.  ing  to  the  UniVed  States  Department  I  - 

.ook  in  iJno  n,  ih.  .liVe,™.  I„.i:,"..'33,  I  ""rot' Au.u«  Todu”  Uon  I -  »'  Anrloulturo,  I,  no.-  Indloatod  .t  H.trii.  Company.  Llmltod. 

_ J  _ c _ _ _ 1 _ !  the  administration  of  the  new  conn-  420  million  bushels  more  than  their  ,  , _ 


week  of  August,  power  production  | 


ing  to  the  United  States  Department 
of  Agriculture,  is  now  indicated  at 


t_j*  cy  A  u  t  thp  administration  of  tha  npw  roiin-  42^  million  bushels  moro  than  tn©ir  ,  ,  .a*  « 

record  high  reached  in  September.  i  *''®  Lctir.,o.f,a  f,ar  iqi-  AHHinc-  m  wcriH  tractors.  The  new  mode  f  known 

I'I37  These  enmnarisnns  seem  all  try.  the  Willingness  of  the  Czechs  to  estimate  for  193<.  Adding  in  world 

til's  mnro  strikinp  when'  U  is  re  make  amends  Is  Clearly  in  evidence,  carryover  ot  about  600  million  bush- |  as  ‘Massey  Harris  101  Tractor 
me  more  siriKing  w  nen  ii  i.s  _ _ j _ .  , _ i  v-,.  ...nniina.  a.iii  Ko  ohcnf  a  .  i --a  —ov.  o  -u- 


With  most  automobile  manufac-  nicmbered  that  industrial  actlv'itv  is  I  Hope  dies  hard  and  hope  is  still  held  els.  total  supplies  will  be  about  4,- i  and  is  powered  with  a  six-cylinder 
rers  preparing  to  turn  out  new  i  .„in  about  20  per  cent  below  that  through  the  unremitting  efforts  855  million  bushels.  .i20  million  bush- i  heavy  duty  Chrysler  industrial  mo- 

I'dels.  production  fell  off  to  tlie-yeg,-  ggo  f  •  i  of  the  British  to  aid  the  negotiating  els  larger  than  for  last  crop  season,  |  tor  of  modern  design  resulting  In 


parties  some  other  settlement  of  the  |  and  only  surpassed  in  the  abnormal  greater  efficiency  and  economy. 


.  ..........  a • 

0.0!l«.7fi,T 

flour.  . 

.  1.26'M,t2 

!.“80.’l7 

VpwRprint . 

'>.621,71-1 

10. 882. ‘‘*00 

\ickel  . 

3.9x:/^S.^ 

'.OJ4.020 

.’"’lanks  and  boards  .  .  .  .. 

•1.448,121 

Wood  pulp 

2.83.V241 

^.62").S7r> 

Copper-  -parMally  manti- 
fartured 

*1.248. .'.78 

Mpats 

2.ti2.l.7S1 

8.884.902 

Fish  . 

2. <159,.-, 85 

2.01  I.O.'iO 

.'.utomobiles  and  parts 

i..79A,r>io 

8.t’l9.980 

Cheese . 

l.’>tl.?2n 

1.917..t77 

Furs . . 

987,492 

FI\X  MD.VTH^ 

1 

S 

Wfioat  . . 

1927 

■>2.372, d26 

■Vl’heat  flour . 

fl.ST'l.RlO 

o.914,d32 

N'pwsprint  . 

13/‘02.196 

.">3,249.8 17 

Ni-kfl  . 

16. 714. 697 

21.608.812 

Planks  and  boards 

M. '<42. 022 

19.:8!f.808 

Wood  pulp 

lO.fi'i-i.SOJl 

17,r.67.2''S 

(  opper— partially  rcanu- 
faotured  . 

20,072.284 

24.9;>3.63n 

.Vtf>ats . 

l4.S87.8.Tr 

Fish 

K. 02’-.  140 

9.6M..3H1 

.\utomobile9  and  part^ 

io.or>n.7in 

13..')20.82.'> 

Cheese  .....  ... 

4.872.170 

.1,884.361 

Furs . 

.9.4.-,«.5t8 

^.03 1.936 

per  cent,  to  85.4,  while  dcclines'werc  i  if  nmoiinfed  to  6,452  unit.4  during  ^  "During  the  oiU’i’ent  depr^sion  |  racial  problems  of  the  years  1930  to  1933.  when  heavy  sur- |  Equipment  includes  a  self-starter, 

recorded  in  the  prlce.s  of  romniodi- :  August  compared  with  9.007  in  the  '  the  decrease  in  demand  for  i  republic  may  be  found  than  pluses  accumulated  in  exporting  four  speeds  and  muffler.  A  selling 

,  ties,  bonds  and  common  .stocks.  Two  {  previous  month  and  10.742  in  Aug- '  recourse  to  a  war  which  I  counf  ries.  I  point  of  the  new  tractor  is  that  it 

i  of  the  six-  major  factors  showed  in- '  ii.st.  1937.  During  the  month  under  sales  to  domestic  and  stnaii  shatter  the  foundations  of  Importing  countries,  according  to  provides  for  a  considerable  saving 

creases  over  the  same  week  of  last  '  review  the  output  of  passenger  cars  ' customers  have  ccmtin- j  Broorahall's  preliminary  calcula- 1  in  oil. 

year,  capitalized  bond  .vield.s  and  :  was  reported  a^l.OeS  units  .4d  com- ;  _ 

number  of  sliare.s  traded  recording  ;  mercial  vehicles  at  3,389.  Of  the  :  I'"^  the  sharp  decline  in  |  “ 

pr,r,=iHor-.hi«  t-n i n c  '  HU  a  9  o - o  ’'Pe  ipdustrial  custoniers.  More  - - „ - - - - - - - « 


capitalized 


number  of  sliare.s  traded  recordin 
considerable  gains. 


and  :  was  reported  at  3,063  units  and  com- 


The  railway 


mereial  vehicles  at  3,389.  Of  the 
total.  511  passenger  cars  and  2,058 


movement  >  trucks  were  made  for  sale  in  this 


recently,  the  uptrend  in  domestic  I 
and  commerical  sales  has  been  ac- 1 
rentuated  by  the  unusually  hotwea-j 


creased  from  5,600  cars  in  the  pre¬ 
ceding  week  to  10,727.  \  eon.sid-  Falling-Off  in 
erable  gain  was  also  shown  in  iic  Cfof,|  p» 


of  1937.  During  the  fir.st  31  weeks 
of  the  year  increases  were  recorded 
in  grain,  piilpwood  and  ore  over  the 
.same  period  of  the  preceding  year. 

Aecording  to  information  present¬ 
ly  available  the  trend  of  biisine.ss 
continued  upward  during  August. 


;  !  parts  of  the  country  and  which  has 

Falling-Off  in  stimulated  the  air-condiUoning  and 

, ,  g  g  ,  „  ,  .  refrigerating  demand.  There,  has 

U.5.  oteel  rroduction  ^  lately  been  some  recovery  in  Indus-  ] 

American  production  of  steel  in- 1  trial  pow'er  demand,  especially  in  | 
gots  last  week  was  estimated  at  j  New  England,  the  Middle  Atlantic; 
about  40  per  cent  of  capacity,  |  states,  and  the  Southeast,  -where  the: 
against  4  4  per  cent  in  the  week  he- i  lighter  industries  predominate." 

fore  Mills  generally  were  idle  on  |  _ _ _ _ 

Labor  Day,  hut  had  opportunity  to !  n  .  »* 

make  up  some  lost  time  afterward,  ■  Prepares  tO  Move  ^ 


EiKJCMJLIH 


Changes  Are  Planned  for 


The  -new  business  obtained  by  the  ]  and  thus  tonnage  output  decreased 
constnictinn  indii.stry  was  in  excess  'ban  would  be  suggested  by  the 

of  $22  million,  being  greater  than  in  holiday, 

■.nv  r.thf.r  mnnth  r.f  tbo  nrospnt  vear  i  Orders  received  slackened  some- 


I  laiiiicu  ix/i  !  .^^y.  rnonth  of  tho  prospnf  yoar.  i 

Partnership  Act  of  N.  B.  'the  placements  of  the  last  2  months 
_  _  _  have  been  relatively  favorable,  siig- 


Maritlmn  Bureau  The  Financial  Timea 

5alnt  John,  N'.B,  J  Bacon  Dick¬ 
son,  deputy  attorney-general  for 
New  Bruni'Wirk.  on  bis  return  from 
the  meeting  of  the  I'anadi.an  Bar 
Association,  m  Victoria,  has  an¬ 
nounced  that,  as  a  re.sult  of  action 
taken  by  the  |■•ommlttpe  on  t'nifor- 
mlty  of  Legislation  in  Canada  at  the 
convention,  amendments  will  be 
made  in  the  New  Brunswick  Part¬ 
nership  Act  in  the  1939  session  of 
the  provincial  legislature 

The  enactment  of  a  Partner.sh!p 
Registration  Act  was  among  the 
matters  discussed  hy  representa¬ 
tives  of  the  different  provincial  gov¬ 
ernments  at  the  sessions. 

Under  the  cJiange,  approved  by 
the  Inter-provinclal  committee,  every 


,,  I  gpsflng  a  revival  in  an  industry  | 
j  which  had  been  deprc.ssed  for  a  eon, 
sidcrahle  period 

I  The  weekly  index  based  on  the  6 
,  above-mentioned  factors  was  1 09  4  Bank  DeWtti— July  . . 
in  the  week  of  .September  3  against 

.  ;  107  4  in  the  preceding  week.  The  steel— July  . 

gain  of  nearly  2  per  cent  was  due.  Employment— July  1. 
j.p  to  considerable  increases  in  carload-  Electric  Output  Tt.h.w.) 
u  rings,  bank  clearings  and  speculative'  .Ja'y  ^ 
trading.  Capitalized  bond  yields  and  j  ’  wheat 
f  numbev  of  shares  traded  were  high-  !  Other  Grain  ibus.) 

"  !  er  than  In  the  same  week  of  1937  |  U 


Business  Index 


time  afterward.]  Ottawa  Prepares  to  Move  j 
iitput  decreased!  As  Developments  Demand! 

uggested  by  the  _ _ 

,  .  (Continued  from  Page  1) 

ilackcned  some-  ,  j  ■  ,>.  j 

coming  and  that  to  gam  the  ends 

■  he  has  in  view  he  left  the  world 
Index  E’tili  dangling  in  suspense,  but  that 

__________  ‘  by  his  denunciation  of  the  Czechs 

,p_  i  and  his  promise  to  champion  the 
1938  lncroase'’or  I  Sudetens  to  the  limit  if  necessary 
decrease  I  he  n:  je  the  task  of  Europe’s  peace- 
*2,466,3, (b454  —  j  mgijers  doubly  difficult.  It  has  stif- 
.61,238  tons  —  3,6.'^^  fened  the  already  uncompromising ; 


ings,  bank  clearings  and  speculative  Jifh'  . 
trading.  Capitalized  bond  yields  and  j  ’  wheat 
numbev  of  shares  traded  were  high-  !  Other  Grain  ibus.) 
er  than  In  the  same  week  of  1937  !  ^  wt^fsenf '3 
The  weekly  index  stood  at  116  2  one]  Cumulative  !"!! 
year  ago,  a  decline  of  nearly  6  per  1  t 

cent,  having  been  indicated.  j  Pept.  7.  .°'°  *  , 

—  —  j  C.P.R,  net  July 

Decline  Continued  I  ^  7°’“* 

In  Wholesale  Prices  I  Trsd^ fn  ' 

The  decline  in  wholesale  conimo-  I  Export . 


83,927  tons  —  317 
113.5  —  4  7 
*22,113,400  —  10% 

1.987,7,54.000  —  9.1 


66,090,748 

12.877,139 


,  attitude  of  the  Sudetens  with  whom  ' 
I  the  Czech  government  has  been  i 
j  striving  to  come  to  terms,  and  on , 
;  the  success  of  these  negotiations  | 


i  Whangs  the  future  of  mankind. 


the  inter-provincial  committee,  every  The  decline  in  wholesale  coninio- |  Export .  *66.9i5,,22  —  32.5  designed  for  home  consumption.  To 

partnership  would  bo  obliged  to  re-'dity  prices  continued  during  the]  “P"''  .  . —  (those,  however,  who  witnessed  Cze- 

gister  giving  the  names  of  all  part-  week  ending  September  9  and  the  |  Balance .  -i-  11,093.193  choslovakia's  earnest  effort  after 

ners  and  a  copy  of  the  certificates  ;  Dominion  Bureau  of  Statistics  index  ■  pn^lng  ,  -^®  found  a  nation  and  her 

would  be  forvvirded  to  the  central  number  tell  to  71.0  from  74.6  for  the  Sept.  10  99.344  —  77  7  •  outstandingly  surcessful  endeavor  to 

officer  and  the  information  would  preceding  week.  In  the  eorre.s- !  ^^?PP^Y%Sept.  14 -tai  ;  .set  her  economic  house  in  order,  to 

'  be  available  to  anyone,  from  that  ponding  week  last  year  the  index  -Ab  compared  with  corresponding  period  last  |  settle  her  currency  and  extend  her 

official  When  any  change  takes  was  84ji.  Advances  over  the  previ- |  vear.  !  domestic  and  foreign  trade,  it  is  hard 


■  j  The  democratic  nations,  Great: 
57,617  —  4.9  I  Britain  in  particular,  are  not  likely 
I.5.o3,o37  —  9.0j,Q  umbrage  at  Hitler’s  diatribe 
on  the  ’’conspiracy”  of  democracies 
**’507’337  —  5^.37 !  bolshevism  against  Germany. 

‘  '  '  '  I  The  issues  at  stake  are  too  great 

*'''•639.291--  1  4  j  and  the  British  are  too  wise  to  get 
,  0  pficit.  I  Qy.gr  bombastic  inaccuracies 

566.915,722  —  32. 5  !  designed  for  home  consumption.  To 
50,822, j29  22  I ,  (fjose,  however,  who  witnessed  Cze- 

11,093.193  choslovakia's  earnest  effort  after  ] 

the  war  to  found  a  nation  and  her  ‘ 
99„544  77  7  i  outstandingly  surcessful  endeavor  to  | 

Its,  N-Y.  ,  sgt  her  economic  house  in  order,  to  : 


*.9.689.291  — 

906,958  deficit 


SAYS  MANAGER  I  ' 
k  OF  "CHILDS"  I  1 

IPEEL  ST..  MONTREAL 


This  specially  designed,  colourful,  quiet, 
modem  floor  has  given  such  satisfaction 
in  the  newly  renovated  Childs  Restaurant 
managed  by  J.  F.  Taylor,  that  its  installa¬ 
tion  in  other  Childs  Restaurants  is  being 
considered. 

Dominion  Battleship  Lhiolenm  fits  restau¬ 
rant  requirements  like  a  glove,  pleasing 
patrons  and  staff  alike  and  cutting  over¬ 
head  by  its  permanence  and  freedom  from 
costly  maintenance.  In  19  colours  and 
effects.  Ask  your  architect  or  flooring 
contractor  about  our  S-year  guarantee. 

Dominion  Oilcloth  &  Linoleum 
Co.  Limited  Montreal 

“  "How  much  of  your  Overhead 

is  Und^foot?" 


*66.915,722  —  32.5 
55,822,529  22  l 


place  in  the  partnership  a  new  cer- !  ous  week  were  more  ntimerou.s  in  ,  Tb®  Canndion  Scnsitivr  Commodity  In 
. _ _  V„  _ 1  ova  '1®=',  compllcd  by  Wood.  Gundy  A  Com- 


domestic  and  foreign  trade,  it  is  hard 
lo  accept  Hitler’s  wholesale  bitter 
denunciation  of  the  Czechs.  It  Is 


tificate  would  have  to  bo  filed  and  animal  products  and  non-ferrous  n^ued.  advanced  sharply  during  denunciation  ot  tne  t  zeens  it  is 

heavy  penalties  would  be  imposed  metals  while  reductions  predomin-  the  past  week,  the  September  I4th  figure  particularly  difficult  for  all  those 
for  failure  to  file  certificates.  ;  ated  in  vegetable  products  and  tex-  of  55.0  comparing  with  54.8  as  on  Sep.  who  in  recent  weeks  have  seen  the 

lember  7th.  This  is  the  highest  point  for  great  concessions  she  has  made  to 
the  index  since  Aug  lOth  when  it  was  “ _ _  v,IvveO,. 


TTie  proposed  amendments  also  j  tiles. 


J  1 


Wj  lli 


provide  that  any  person  who  carries]  The  sub-group  indexes  -were  as  ,  56  j. "Among  the  individual  commodities"  meet  the  demands  of  her  minority; 
on  business  under  a  name  other '  follows,  with  those  for  the  previous  wheat,  zinc.  lead,  copper  and  rubber '  races  for  self-government.  What- 
than  his  own  must  file  a  certificate  week  In  brackets:  Vegetable  pro-  ^bo'ved  '.'l'  '"^'^o^werl ,  ^  weaknesses  may  have  existed 

showing  who  Is  proprietor  of  the  ducts.  60.5  (62.5);  animals  and  their  unchanged  while  cotton  and  hogs  ahowed  ^^®  or'Sl'J®!  constitution  of  the 


7&8  (75.7) ;  fibres,  textiles  j  declinea. 


i  Czechoslovakia  republic  and  what- 
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Record  of  Canadian  Stocks 


STOCK 

Abltlbi . 

Do.,  pref  . 

Do.,  rort.  of  deposit 
Do..  7%  pref  ,  .  ,  . , 
Agnew  Surpass  ,  , ,  . , 

Do.,  pref  . 

Alberta  Grain  .  . . . , 
Do.,  pref  .  . 

Amalgamated  Electric 
Do.,  pref 

.Assoc ..  B  re wer  i  es  . 

Do.,  pref 

Assoc.  Tel.  &  Tel.  "A”. 
Do.,  pref 

Am.  Cyanamid  ‘  B”. . . 

•Acme  Glove  . 

Do.,  pref  . 

.\ult  &  Wiborg . 

Barker’s  Bread . 

Do.,  pref  . 

Barcelona 

Bathurst  Paper  A!V  . . 

N.  Bawif  Grain . 

Do.,  pref . 

Beatty  Bros  . 

Do.,  Ist  pref . 

Do.,  2nd  pref . 

Bell  Telephone . 

Blue  Ribbon  . 

Do.,  pref  . 

Brantford  Cord.,  pref  . 

Brazilian . 

Brewers  &  Distillers . , . . 

B.A.  Oil  . 

B.C.  Power  'A” . . 

Do.,  ■  B" . 

Bruck  Silk  ... 

Building  Prod.,  Class  A 
Burlington  Steel.  .  ,  . 

Biltmore  Hats  . 

Hurt.  F.  N . . 

Burry  Biscuit  . . 

I  ’o.,  pref  .  ♦  , 

Calgary  Power  . 

<  ’an.  Bakeries  '  'A" .... 

Do.,  pref  . 

Can.  Bread  .  . . 

Do.,  •’A”  pref . . 

Do..  •  B”  pref  .... 

Can.  Cement . . 

Do.,  pref  . 

Can.  Packers  . 

('an.  Breweries  . 

Do.,  pref  . 

('an.  Found.  &  Forg.  A 

Do.,  B”  . 

Can.  Nor.  Power . 

Can.  S.S.  Lines 
Do.,  pref 

('an.  Wire  &  Cable  A  . 

Do  .  B  •  . 

Can.  Bronze  .  ,  , 

l>o..  pref  ...  . . 

Can.  Canners 

Do..  Ist  pref  .  .  , . 

Do.,  2nd  pref  , 

Can.  (’ar  A*  Foundry. 

Do.,  pref  .  . 
Can.  Celanese 

Do.,  rights  ... 

Do.,  pref  ...  ,  . 
(^an.  Converters  .  . . 
(’an.  Cottons 
Do.,  pref 

(^an.  Dredge  &  Dock. 
Can.  Fairbanks,  preC 
Can.  Gen.  Elwtrie.  ,  . 
('an.  Ind.  Alcohol  "A” 
1(0..  B” 

Can.  Iron  Foundries  . . 
Do.,  pref 

Can.  Locomotive  .... 
('an.  Foreign  Invest  .  . 

Do.,  pref  . 

(  an.  W.  B.  Boxes  A  .  . 
(’an.  Oil  Co 


- —  Week  ending  bept.  13.  1^38 
Prev.  High  I^ow  Price 

Close  Change 

2h  2^1 

.  22«a  24  14*1}  7 

26 

31  27  27  —  4 

10  lOU  in  _ 

.  106  108  _ 

3»5  3».4  3ti  .... 

27(>j  28  27  .... 

2»4 . 


tales  Hid  Ask 


34 

28 

82 

100 1  ^ 


15.W  15 


4^ 

25 


1111$ 


1S38  Current 
High  Low  L>Iv,  Kate 


28  25 

16  11 14 

11 1*4  108H 

34 


1(V> 

44 


9H 

IH 


8*4 

20 
9H  .. 

108 

115 

1631$  I6.st$  163 
31$  3lj|  . , 
30  26 

24 

iiH  nn 


5 

20^1  21 
30  30 

3 '-2  3*4 

Vi  4 
54  54 

13  12  V4 


9H 

ih 

19V 

29V 

3*1 

52 


+  IH 


1-1. 


584 

200 

25 

6874 

345 

9289 

968 


nv 

2  50 
24  29 

m  15  \ 
101  h  1(^4 
99  119 


61$ 


.  5 

44 

-  W 

35 

.  91 14 

.  60 

45 

6 

.  9».^ 

9'i 

8'$ 

-  1 

2642 

.  98 

93' i 

93 

3 

183 

.  71i'4 

70 

89 

16 

.  1  65 

1 . 55 

1.35 

30r 

1665 

.  197. 

19'j 

IS*,- 

-  '4 

.|00 

12' 2 
.  8 

12 

12 

-  'i 

95 

.  17 

174 

i6»4 

—  I4 

466 

3 

3 

Z‘3 

1  3 

1004 

.  12 

II»4 

10 

—  2 

388 

.  50 

49 

15 

.  17 

19 

15 

39'i 
.  103 
.  5'i 

.39 

38'^ 

-■  ’4 

225 

.  181* 

18>4 

17*$ 

7$ 

132 

.  8', 

8 

7'  T 

150 

18 

167.$ 

13 

—  3 

9760 

.  28  ij 

29 

28 

—  '  3 

1340 

.  13 

13 

I2»$ 

-  b 

65 

.  18 

17 

I6'4 

— 1*4 

915 

.  95 

96  V, 

90 

—  6 

66 

.  9 

S'-i, 

8  7$ 

—  H 

25 

.  68'4 

.  99 

227  i 

20'i 

18 

. .  .* 

‘l(io 

102 

.  185 

170 

’  25 

2'i 

2H 

27$ 

i$ 

1320 

.  2*4 

2H 

2'< 

75 

3 

29*5 


92 '»  80 


2  50 
22 


$2.50 

Int 


$2.00 
$1.30 
$1.00 
Int. 
$I  00b 
$2  00 


$2  00b 

60r 
oOc 
$1  20 
Int. 
$3  00 


A 

$3  00 


Photo  Engravers 

17*4 

187$ 

Porto  Rico  Power,  pref. 

98*$ 

99V 

Power  (’orp  .  .  . 

Pressed  Metals  . 

181.3 

21*4 

137$ 

Price  Bros  . . 

!•>, 

1 8’$ 

Do.,  pref  . 

48'* 

17'.$ 

64 

Quebec  Power  . 

17'$ 

Regent  Kritting  .  . 

6 

6 

1  ■'<>..  pi  t  f 

Remington  Rand . 

23 

4V 

23 

Riverside  bdk  ’  .A” 

24 

2473- 

Roliand  Paper  ...... 

I  >0.  vot.  trust 

Ti7'!i 

1  >o..  pref 

99 

100 

Reinhardt  Brewery  .... 
Russell  Industries 

2  V 
60 

H$ 

30 

20 

300 

8350 

r60 

320 


IV 


42«; 

28’ ; 

$1  .50b 

104 

106 

103 

4 

'5 

7 

4 

18V 

L5*$ 

$1  00 

9 

6*4 

60r 

18** 

•  ‘4 

A 

30 

in'.. 

20 

9 

20 

1.5 

107 

rt3  *  i 

10*n 

6 

66 

76 

63 

$4  00 

99 

103 

108 

100 

6V 

.3.5 

22 

z 

102 

‘6V 

100 

18 

124 


^  11$ 


Do.,  pref 

121  '.j 

120 

118 

20 

123 

Can.  Pac.  Rly  ,  .  ,  , 

8'. 

6'i 

5*$ 

-■  «4 

10417 

8'. 

Can.  Wineries  . 

37$ 

V4 

9»$ 

.3 

95 

,,, 

S'j 

C ock?hutt  Plow 

9»$ 

-  7$ 

875 

I2'$ 

(.’arnatiou  Uo.  1st  pref. 

1041.3 

98 

104 

104'$ 

Can.  Wallpaper  "A”. 
Do,,  B’ 

28*.« 

20 

12 

25'$ 

19 

12 

( 'olid.  Bakeries  .  .  . 

15 

i4'$ 

ii 

-"h 

’  35 

IS 

Celaneje  Corp.  of  Am.. 

807* 

— 

•  • 

1 

'6'^; 

9 

’h% 

17 

SI  5(1 

10 

50r(  b1 

10 

8V 

Cons.  Mill.  Smelt 
( 'onsumers  Gas 
(,’0.4.  Imperial  Mills 

Do.,  pref . 

Crows  Nest  Coal  . 
t-rown  Cork  &  Seal 
Diitillers-Seagrams  , 
Do.,  pref 

I  'om.  Foundries  .  .  . 

Do.,  pref  .  , 

Dorriinion  Bridge 
Dorn.  Coal,  pref  .  . 
i  *om.  Glass 
iJo.,  pref 

Dom.  Rubber,  pref.  . 
i^om.  Steel  &  Coal  i 
Dom.  Stores 
I  9>ni.  Textile  ,  .  .  . 

Do.,  pref 

Dryden  Paper . 

Com.  Tar  .  . 

I  >0.,  pref  ... 

1  >oni.  Scottish . 

Do.,  pref . 

Electrolux  f’orp 
Fast  Kootenay,  com 


594  59  V  -^4 
. .  180  180  177 


54 


23 

102 

32 


1044 


.  19 

19'j 

18  —  1 

.  167$ 

16>$ 

14  —  27^$ 

.  777$ 

78 

.  42 

42 

40  —  i  ' 

.  101 

.  33'$ 

35 

30  —  87$ 

18 

18 

187$  —  1 

.  100 

100 

.  150 

148 

•105 

12  4  184 


64  66  i 

I44I5  140 


82 


PH 

5 

65*$ 

140 

5V 


UH 


-  34 

4-  V 
+  D2 


65 

10 

252 

290 

2050 

25 

246 


18888 

1084 

272 

130 

415 

1610 

5 

40 


66* 
199  V 

194  22  24 

105 

..  -  34  V 

20 


.  .  0m  431$ 

99  ^  101*^ 

^  39 

^  20 

^110 
^  ••  160 

Z  Z  16?* 


-  150 

—  ••  84 

-  10 


1.85 

6V 

98  4 


114 

47 


102 

29 
16>$ 
11 

66*$ 

30 
974 
21 
16 


4?$ 

58 

148  4 


$1  00 
$1  no 
$1.00 

$1  OOb 
in'"; 
$1  00 
5% 
(C) 
$1  00 
$2  00 


$1  20 

$  1 . 50 


I  >0.,  pref 
Saguenay  Power,  pref 

Silverwood  Dairy . 

Do.,  pref  . 

Shaw.  Water  Sc  Pwr 
Sher.  illiams  .  .  . . 

Do.,  pref  . 

Simon  &  Sons . 

Do.,  pref  . . 

Simpson  "A"  stock  . 

Do..  B”  . 

Do.,  pref  ,  ... 

Smith  (Howard!  Paper.. 

l>o.,  pref . 

Southern  Ca.  Pwr  ... 
Standard  ('hemical  .... 
Stand.  Steel  A:  Con., pref 

Stand.  Paving . 

Do.,  pref . . 

Stedman  Bros . 

Steel  of  Canada  . 

Do.,  pref  . 

Sterling  Coal  . 

Stuart  Oil,  pref  . 

Supersilk  Hosiery . 

Do.,  pref  ..... 

St.  Lawrence  Corp 
Do..  "A”.  • 

St.  Law.  Flour  Mills  ... 
Do.,  pref 

St.  Law  Paper,  pref 
Tamblyn  Ltd 

Do.,  pref  ,  . 

Tip  Top  Tailors  . 

Do.,  pref . . 

Tookes 
Do.,  pref 

Toronto  Elevators 
T)o..  pref 

Tucket  ta  Tobacco,  pref. 
Twin  City 

Do.,  pref  ,  . 

Dnion  (las  Co  . 

Doited  Steel  . 

Viau  Ltd  . 

Do.,  pref  . 

Wahasso  Cottons. 


112 

102*$ 


20 

144 

108 


144 

91 

12. 


f  4 


-  vi 


19 

99», 

16'$ 

18 

21 

22 

20 

557.4 

19 

9*4 

25 

8 

10'$ 

27 

14'. 

117$ 

i4 

18 

102' •; 
2V' 

60 

70 

110 

103 

1 

2 

17. 

374 

3  V 
23 

120 

7V 

9V 

10'$ 

no 

NEW  YORK  STOCKS 

Sept.  14  Net 
IfiS-S  Chanit’ 


$2  00 
tl  (M) 

$1  00 


Rl,  2H 


l.Stj 

91 

IIH 


8 

'2?$ 

'2*$ 

-  "w 

1.30 

2 

25 

17 

24 

23 

35 

17*$ 

Vi 

16V 

60c(b' 

68 

69 

68 

—  2 

725 

71 

56 

$1  7.5b 

65 

88 

85 

13.5 

88 

53 

.  $1.75 

4 

13 

4 

17 

10»$ 

5 

10 

4 

80c 

2V 

75 

27$ 

2H 

76 

2'$ 

79*4 

'\H 

75 

5V 

4V 

16.V 

19*5 

140 

■5'$ 

18 

3H 

13 

—  l'» 

—  8’$ 

32ro 

2165 

18 

20 

140 

87. 

207$ 

20 

140 

2*1 

6H 

17 

A 

$V00 

49*5 

.72 

40 

—  9H 

851 

8Ri$ 

24 

*80c 

12V 

12' 3 

12 

-  H 

190 

18 

12’$ 

.52'$ 

.527$ 

52'$ 

45 ' 5 

12 

II 

'  10 

IS 

10 

hOc'b) 

I4li  —  1 


2V5 


2'» 


IRt* 
•Slj 
2 ’4 


12 

3V1, 

2'i 


—  1 

-  l»f 


103(1 

28*0 


IRWj 


ir>H 

8 


Walker  (Hirami  G.  A  W’ 

42  42';  39'$ 

—  2'$ 

8452 

45 

Do.,  pref 

19**  19V  19 

2340 

197$ 

Western  Canada  Flour  , 

25 

5 

Do.,  pref  ,  . . 

37  30*4  SO 

-  SL, 

310 

87 

Western  Grocers . 

.59 '4 

497$ 

*3 

65 

Do.,  pref 

108  no  no 

+  2 

25 

116*$ 

West.  Kootenav.  pref 

120 

118 

125'$ 

V5  estons  Lid 

I2I4  121,  117$ 

-  •$ 

1814 

18'$ 

Do.,  pref 

78  90  88*$ 

40 

».• 

90 

Windror  Hotel 

4 

4 

Do.,  pref  . 

5 

4 

8 

Winnipeg  Electric  "A”.. 

27,  2'$  17$ 

—  M 

238 

3 

Do.,  B"  . . 

2  2',  2  . 

845 

2?$ 

Do.,  pref 

I4'$ 

8 

12 

17 

Woods  Mfg.  Co.,  pref.  . 

.50 

.... 

35 

45 

75 

Wood.  Alex.  A  J.,  pref. . 

70  69 

20 

98 

^  ork  Knitting  Mills  . , 

4 

4 

4»$ 

4  7$ 

12 

40 

140 


11 

3 

4K 

IS 

SOU 

17 

2 

28 

39 


A 

x*2Sc 


SI  OOb 
$4  00 
SI  00 


lU 

IVl 


8U 


('anadienne  Nat  . 

181*$ 

184 

183 

('ommerce . . 

177 

177 

175 

Dominion . . . . 

212 

216 

210 

Imperial  .  . 

208 

215 

210 

Montreal  . . . 

2147$  214 

211 

Nova  Scotia  . 

310 

310 

.307 

Royal  . 

1907, 

190 

185 

Toronto 

237 

238 

238 

LOANS  and  TSl'STS 

Can.  Permanent  . 

138 

1.38 

13.5 

Central  Car.  I.nan...,, 

Chartered  Truat  . 

Eron.  Invent . 

Huron  &  Erie . 

Do,.  20  p.c.  paid  .  .  . 
Land.  Banking  &  Loan. 

Nat.  Truat . 

Ont.  Loan  . 

Real  Estate  Loans 
Toronto  Oen.  Trust  .  . 
Toronto  Mortgage 


4-  n< 


-  H 


4U 

2U 


„  184  180 


178 

102 

28 


190 

lOfitj 


120  109  108U  — IIU 


64 

190 
106 
3S 
80  U 


178'$ 

157 

218 

189*4 

lO'-'c 

212 

190 

to'T 

223 

197 

810 

290 

12''; 

191 

170 

249 

227 

lO'^i 

160 

128 

S'-;, 

170 

100 

99 

14  00 

82 

19 

$1  00 

75 

69 

S4  00 

94 

87$ 

80c 

65 

55 

S4  00 

210 

190 

8V 

107 

103  «$ 

1,3  00 

40 

2' , 

85 

75 

4V 

122 

no 

12% 

Eastern  Dairit's . 

1 

Eastern  Steel  Prod  .  .  . 

16'$ 

I  >0..  pref 

105'$ 

Eastern  Theatres,  pref.  . 

54 

Easy  Washing  Machine 

37$ 

3 

Enamel  A  Heat.  Prod.. . 

3 

Ei  glish  Electric  '  A”. 

287$ 

Do.-B"  . 

8»$ 

Equitable  Life  .  . , . 

6'$ 

Famous  Players 

24.'$ 

Lh).,  Vot.  Trust  .  .  . 

247$ 

Fanny  Farmer  Shops.  . 

19'4 

20 

i87$ 

Ford  (’0.,  (Mas.s  "A”  . . 

20»j 

22!$ 

20 

Foundatioti  ('o.  of  Can. 

1 3'$ 

13 

12 

Fleury  Bissell  .  .  .  . . 

4 

Do.,  pref 

40 

41 

G  L.  Paper  V.T.  . 

K?4 

9 

71$ 

I  *0,,  pref  . 

23 

21 

18 

(iatineau  Power . 

12'$ 

13 

117$ 

1  )o.,  rights . 

4'$ 

4»-4' 

4 

1  to.,  pref  .  . 

82 '$ 

84 

82'$ 

( ien.  Steel  Wares  . , . . 

87$ 

8  7. 

6'.$ 

1  >0.,  pr^f  .  ,  . 

Ih 

75 

70 

(loodvear  Tire 

701$ 

65V 

857$ 

(ioodyear  Tire,  nref.new 

55  V$ 

56*^ 

55 

(jreat  West  Fiddlery 

2'$ 

-  H 


’248 

17 

11V 

11  60b 

25 

IV 

t 

l,3.S 

55r 

141$ 

174$ 

17 

14  V 

Int. 

102 

106 

99 

7^; 

80 

84 

54 

’20() 

2W 

4^ 

3 

2H 

IV 

$2  .50 

28 

31 

33 

24 

10 

11 

6 

87$ 

7 

8 

5V$ 

20 

24*$ 

20 

*600 

is 

24*$ 

14 

60c 

2451 

2!  V 

16 

11  OOb 

10012 

21?^ 

14*$ 

$1.00 

l.SO 

16 

8V 

Int. 

■4 

.5 

3 

'*15 

43 

3(1 

59 

12 

4V 

223 

3.3 

16 

916 

.. 

14 

6*$ 

Do.,  pref 
(rurd,  (Charles 


.SU  3 


72*4  r<2 
.=16  u  .il> 
2t,  I' 


12  r,o 
S2 .  eO 


Do.,  pref . 

.  102 

(ivpsum  . 

6 

57$ 

47$  — 

Ham.  Bridge  .  . 

.  8 

i 

87$  — 

i  )o..  pref  .... 

.  37 

40 

Ham.  (’otton,  pref. 

32 

Harding  (’arpets  ... 

•3»$ 

2«$ 

2»$  — 

Ham.  1  nit«*d  Theatres 

.  1  10 

60c 

Do.,  pref 

.  59 

.54*$ 

M tilde  A  Dauch  Paper. 

.  147$ 

1572 

\4H 

102.'. 

200 


SIS  34 


Holt  Renfrew  Co 
Do.,  prof 

H  unts  Candies  ' ' A"  . 

Do.  B" 

Imperial  Tobai’ro 
Ilo..  pnf 

intercolonial  Coal.  .  . 

1)0..  pref  .  .  .  . 
Imperial  Oil 
Int.  Petroleum  .  . 
Ind.  Aeeeptanee 
Inter.  Milling,  pref 
ltd.  Bronze  Powders 
Do.,  pref 


in  .S 
iRij  i,m 
7H  7 


18’4 

28 

sm 


18 

24  U 
30 


Int  Hydro  Electric  A” 

•87$ 

Inter. 

Niikel 

49 

.50 

Inter. 

Metal  Ind . 

6*4 

)o. 

. . 

81 

73'$ 

Inter. 

Power  . 

5», 

1)0. 

pr.f  ... 

791$ 

80 

Inter. 

Ltililies  A”  ... 

9 

8 

Do. 

•B”  .  . 

7.5c 

70c 

10397 

«fiH0 

3S.O 

1118 


23434 

2r, 


LSU  131 
8  O' 

43  40 

12R  120 

10*4  1.3 

311,  23 

32  U  2'3 

102' 2  08' 

24  22' 
27  24 


A 

II  no 


nOrdi) 
SI  FiOb 
Int. 

SI  ROb 
SI  50b 


Jamaica  Pub.  Service. . . 

Do.,  pref  . 

Kelvinator . 

Lake  of  Woods . 

Do.,  pref  . 

Laura  Seeord  . 

Lindsa.v,  C.  W.t . 

Do.,  pref  . 

Loblaw  '  'A’* . 

Do.,  'B  '  . 

Loews  Theatres  . . . 

Do.,  pref  . . 

Lang  Ai  Sous,  John  A . , , 

Legare,  pref  . 

Maple  Leaf  Gardens  . . . 

Do.,  pref . 

Maple  Leaf  Milling  . . 

Do.,  pref . 

Massey  Harris . 

Do.,  pref . 

MItehcll  Co.,  J.  S . 

Do.,  pref  . 

Monarch  Knitting  .... 

Do.,  pref . 

Montreal  Cottons . 

Do.,  pref . 

Montreal  L.  If.  &  Power 

Do.,  Debentures . 

Montreal  T.oati . 

Montreal  Telegraph .... 
Montreal  Tramways  . . 

Moore  Corp  .  . 

Do.,  "A”  pref  .  . . 

Do.,  ‘'B"  pref . 

Muirheads  Corp . 

Do.,  pref  . 

MeCioil-Frontenac . 

Do.,  pref . 

McKinnon  Steel . 

Do.,  pref' . . 

National  Breweries  .... 

Do.,  pref  . 

National  Grocera . 

Do.,  pref  . 

Nat.  Steel  Car . . 

Niagara  Wire  . 

Nat.  Sewer  Pipe  "A”. . . 

Noranda  Minea . 

North  Star  Minea . 

Do.,  pref . 

N.S.  Steel  &  Coal,  pref.. 

Ogilvie  Flour . 

Do.,  pref . 

Okt.  steel  Prod . 

Do.,  pref  . . 

Orange  Crush  . 

Do.,  pref . . 

Ottawa  L.  H.  &  Pwr.. . . 

Do.,  pref  . 

Ottawa  Eleetric . . 

Ottawa  Car  . 

Peg?  Heraey  Tubes 

Pantepec  Oils  . . 

Penmans  Limited . 

Do.>  praf . . 


13 

15 

13 

13 

ii 

102 

102 

65 

60 

577$ 

4 

•78 

287$ 

237$ 

227$ 

207$ 

21 

201$ 

15 

■135 

12»$ 

14 

127$ 

11 

2'$ 

67i 

■77$ 

3 

2H 

27$ 

5 

S»$ 

S^ 

v»$ 

6 

6.57$ 

58 

48  V$ 

lU 


+  « 


-  u 


45 

440 

200 

.5183 

1410 


854 


52  U 

9 ',4 


130 

15 

17'i 

120 


23*4 
21  '4 


A 

13.00 

A 

$1  OOb 
SI  OOb 


.30 

112 


48 

9614 

30 

5014 

27 

59 

74'i 

36t‘j 

152 

252'} 

80c 

4'i 

10 


42 


971$ 

97 

30  .. 

106 

30 

28 

—  2'  ■ 

5.H49  . . 

31 

.507$ 

.507$ 

+  7$ 

9250  .. 

50*4 

28 

16  ... 

29 

587$ 

16  _ 

62 

6974 

89 

25  _. 

90 

37 

35  H 

+  ".7$ 

873  .. 

37  *$ 

180 

75  .. 

160 

..  209 

210 

iOe 

”.. .. 

115  .. 

- 

50c 

4 

io 

m 

— ’h 

‘408  1! 

••• 

14 

100 

98 

225  „ 

101 

4U 


3.5 
95 
27 
40 
27 
65' 4 
69 
25 
143 
179U 


S2  00 
7'’; 
$1.50 
S'-; 

12  00 


6U 
122 
60  L 
32  U 


42 

39 

—  3 

1680  .. 

80 

70 

43 

S4Ti 

42 

42 

—  7$ 

100  .. 

44 

38 

57$ 

5 

-  1.7$ 

640 

7*  j 

4'i 

108 

ISO 

128'$ 

114 

83 

49 

—117$ 

9215  .  . 

67 

31 

32 

32 

-  ■$ 

100  ,. 

827$ 

26 

A 

$2.00 


$2.00 

$1.00 


73 
IV 

3V$ 

12 

294  29 

165 
9H 
95 
IH 


aw 


155 


18V 

69 

34 

27 


-  H 


tW 


6V 


50 

135 


30 

25 

130 


55 

135 


10 

23 

145 


1 

4 

79 

99*'^ 

22 

24 


46W 

122 


70r 


Montreal  and  Toronto  Curb 

—  Week  ending  Sept.  18.  1938 —  — 

- 1988  — 

(  urrent 

STOCK 

Prev. 

I4OW 

Price 

Sales 

Bid 

Ask 

HiKh 

Low  D'.v.  Hate 

Close 

Change 

.Acadia  Sugar . 

8 

0$ 

*y$ 

-  37$ 

63 

47$ 

.Asbestos .  .  .  . . 

87*.$ 

89 

78 

—  9(4 

2024 

917$ 

47 

J2  OOb 

Aluminium  Ltd . 

127 

121 

118 

^  0 

95 

127 

75 

Do.,  pref  . 

118 

107 

O'*; 

Bathurst  '  B'*  . 

4 

37$ 

4J< 

1 

Beath  Co..  A” . 

2 

IH 

2 

2 

Beauharnois  . 

3 

8 

27$ 

-  H 

2095 

51$ 

2*$ 

Belding-Corticclli . 

•103 

100 

4% 

Do  .  pref  . 

131 

131 

185 

i.3i 

B.  C.  Packers  . . 

12' J 

i.-i 

127$ 

123 

16 

9 

Bright  Co..  T.  G . . . 

57, 

4H 

6 

51$ 

80c 

I>o.,  pref . 

80 

80 

77 

6^, 

Bulolo  Gold . 

28  »$ 

28»$ 

28 

-  'ii 

IMi 

301$ 

247$ 

|3  00 

Calgary  Power,  pref. . 

88 

88 

83’.$ 

6V 

(.‘an.  A  Dom.  Sugar. 

25 

26 

24 

- 

956 

27*$ 

277$ 

50c 

('an.  Bud  Breweries.  . . . 

4 

47$ 

37$ 

350 

9 

6 

80< 

('anada  Malting . 

31 

32 

31 

+  H 

310 

86 

28 

$1  6( 

Canada  Paving,  pref. . . , 

•10 

2 

Can.  Vinegars  . 

16 

16 

is 

70 

177$ 

i.3 

|i.2(: 

Can.  Starch . 

6 

.... 

84$ 

7,7$ 

7 

6 

1  )o.,  pref . 

79 

-  r  -  t 

.... 

105 

107 

105 

7c, 

Can.  Industries  "B**. . , . 

188 

•m 

--It 

•  r  T 

202 

179 

ft. Of 

Do.,  pref . 

1807$ 

16.5 

155 

77c 

Can.  Int.  Invest.  Trust.. 

1 

5()c 

90c 

1 

Do.,  pref  .  . . 

•9.5 

65 

35.00 

('anadian  Light . 

14 

is 

i,57$ 

13 

I'^o 

('anadian  Marconi . 

1,25 

1.20 

1  00 

—  7$ 

951 

1  65 

8.5c 

(’an.  Nor.  Pow.,  pref.  .  . 

109'$ 

no 

1097$ 

+  7$ 

678 

,, 

no 

103 

7% 

('an.  P.  A  P.  Invest.  ... 

1.05 

1.00 

1.00 

—  5c 

175 

2 

7$ 

Do.,  pref . 

6 

47$ 

15 

10 

e$ 

Can.  Vickers.  . . 

8'$ 

9 

7 

—  17$ 

805 

ll'$ 

4‘$ 

Do.,  pref  . 

41 

45 

15 

(’atelli  Food  Prod . 

3*/ 

6*$ 

3 

Inl. 

Do.,  pref  . 

10 

10 

7 

7.5c 

(’ity  Gas  A  Electric  .  . . 

2.5c 

2V 

70c 

25ft 

Cons.  Sand  A  Gr.,  pref.. 

70 

78 

90 

80 

70 

•  K 

('laude  Neon . . 

20c 

isr 

i.sc 

—  6c 

200 

9.5c 

1 5c 

C<im.  Alcohol . 

1.25 

1.25 

1.2.5 

200 

1.8.5 

90c 

(’om.  .Alcohol,  pref  ... 

4'$ 

41$ 

50 

4*.' 

4 

4()<- 

('onsol.  Paper  Corp . 

84$ 

5,^ 

—  Z*$ 

22560 

97, 

3H 

(Mnsol.  Press  Ltd.  A.. . . 

L5V 

io 

ii»$ 

12 

10 

ti  (HI 

(’orr.  Paper  Box,  pref. .  . 

7.5 

45 

.. 

5 

82 

45 

7% 

('rown  Dom.  Oil  . 

2 

JH 

2 

2 

l'$ 

(’eltic  Knitting . 

1  60 

14$ 

2  00 

60c 

David  A  Frere  '  A" . 

9 

9 

7 

—  7$ 

65 

8 

3 

Int. 

Do..  "B”  . 

90r  • 

1.00 

fiOc 

1  >eliaviland  Aircraft .... 

12 

io 

115 

157$ 

r$ 

D«».,  pref  . 

70 

69*  $ 

71 

$56 

1  )ish$T  St<*el . 

•7 

2J$ 

47$ 

Do.,  pref  . 

•16*$ 

69H 

Dom.  Engineering  .... 

41 

30 

38 

10 

48*3 

21 

Int. 

Dom.  Oilcloth  ... 

32 

82 

D«tnnacf>na  Paper  'A'*  . 

8'$ 

«’$ 

3*4 

-  2?$ 

1783 

8*.$ 

Vi 

Do..  ■  B" . 

5»* 

6.'$ 

6 

525 

7*$ 

3 

Ea-st.  Ko<ifenav.  f»ref.  . 

10 

11 

q 

Ea.stern  Dairies,  pref. 

57$ 

7 

8 

,3  7$ 

European  Electric  A”. . 

8 

8*$ 

8 

6 

r>o.,  warrantj$ . 

le 

Fh'cl  Aircraft . 

101$ 

107$ 

87$ 

—  2 

330 

15 

4'$ 

Fuir<*hlld  Aircraft . 

8*, 

6V 

4  7$ 

—  27$ 

1875 

8'.$ 

3 

Kor.  Tow.  Set-  . 

40e 

SOc 

60c 

4(k- 

Fraser  (’oy’s  . 

1.5 

18'$ 

141$ 

-  7$ 

230 

20 

q 

1  )o.,  vot.  trust  ... 

17 

1R'$ 

107$ 

—  6 

3214 

21*; 

in 

Freiinan’s  Ltd.,  pref.  .  ,  . 

87 

36 

40 

37 

Home  Ind.  Prod ....... 

2«$ 

.27$ 

—  M 

160 

2«$ 

30c 

30c 

6,V 

60c 

30c 

Do.,  pref 

8 

8 

12 

14 

M 

Humberstone  Shoe . 

18 

»•  .  . 

18 

19 

25 

12 

32.00 

Hydro-Electric  Sec  .... 

•41$ 

Hunter  V.  Oil . 

•67*.:c 

Int.  Paints . 

3 

3 

27$ 

-  7$ 

225 

.  .  ' 

62'$ 

1  70 

Do.,  prof  . 

13 

11 

11 

—  2 

85 

16 

11 

Intercity  Baking  .  , 

20 

19'$ 

23 

20 

32  .50 

Interstate  Royalty  ‘A’  . 

117$ 

1074 

31  12 

Do.,  H" . 

•2 

37$ 

4 

Langley  Ltd.,  com . 

4*.. 

4 

8 

3.5 

20 

80 

30 

Lake  bt.  John  P.  A  P 

30 

2.5 

24 

—  6 

50 

34 

23 

I.ake  SulphiU'  Pulp  .  .  . 

3 

8*4 

3 

115 

12!, 

2^4 

Maritime  T<‘1  A  Tel 

17 

18 

I5«., 

60c(b> 

L'o..  pref . 

•18’4 

17 

70c 

Melehers  . 

'  . 

1*4 

i*$ 

135 

2't 

!'•) 

Do.,  pref  . 

57$ 

57$ 

-  '-S 

491 

6'$ 

60r 

Mercury  Mills . 

*  4 

2 

2'$ 

Do.,  pref  . 

18 

8 

8 

19*4$ 

1.5 

Montreal  Is.  Power 

2 

1 

27$ 

27$ 

u$ 

Mont.  Kefrig.  A  Sr.  V.T. 

1 

1 

l'i 

1 

Do.,  pref  .  .  . 

13  V 

14 

14 

13'$ 

A 

MacLaren  P.  A  P  .  .  . 

12 '$ 

1.3'$ 

12 

134 

17 

• 

MacKenxie  Air  Service. 

1  15 

1.00 

i  00 

—  .15 

.52.5 

1.4.5 

40c 

Ont.  bilknit  . 

•6 

51$ 

1  )o.,  pref . 

15 

19 

Paton  Mfg  . 

16 

16 

15 

100 

100 

100 

Power  (’orp.,  pref  . 

100 

lOI 

100 

75 

100 

92 

O', 

Do.,  2nd  Pref 

44 

42'$ 

45 

44 

6'“; 

Prox  incial  Transport .  .  . 

6*4 

6 

6 

_  V 

500 

7V 

6V 

Int 

Quebe<-  Tolephone . 

4'-. 

4*4 

3*4 

Reliance  Grain  ...... 

5  V 

Robert  Mitchell  . 

19 

19*  ■; 

187$ 

-  2'$ 

3200 

20*4 

7*3 

Robert  Simpson,  pref  .  . 

115 

110 

10 

115 

107*.; 

6' ; 

Rogers-Majestic  Radio.. 

3’.^ 

3*.$ 

h 

4*3 

3 

.^arnia  Bridge  ‘  A” . 

71,; 

6 

11 

6 

Do., -  B”  . 

6 

4 

So.  (’an.  Power,  pref.. . . 

106 

107 

10.5 

39 

109 

103 

6^ 

14’* 

3 

38 

36 

39 

38 

30', 

$1  OOb 

f)o,.  V.  T . 

36 

34 

36 

30 

$1  OOh 

Stop  A  Shop  . 

2.5c 

2.5r 

4.5c 

2.V 

Thayers,  pref . 

24 

24 

30 

2  • 

20 

D<»..  «*om  . 

2 

4 

5 

4 

2 

Thrift  Stores  . 

H 

10c 

’  2 

6 

50c 

6 

2 

'.  nited  Fuel,  pref . 

41 

36 

36 

—  6 

320 

43 

30 

A 

1  nited  Sec 

8  ’'1 

8'$ 

10 

18  V 

H 

1  nit.  .Amusements  "A” 

L5 

1714 

\S 

Do..  B"  . 

13 

13 

filM" 

nit<*<1  Didillor*  . 

1  05 

1  15 

1  'o.S 

Int 

Waterloo  Mfg 

2'$ 

l'-7 

i  *.$ 

—  1 

450 

2’  *> 

1 

Walkerville  Brewery 

1  .-.o 

1 ,75 

.  2:. 

-  u 

545 

2  15 

.10 

lOe 

Int.  Interim  dividend 

•No  transactions  this  > 

ear. 

(b)  Plus  Bonus. 

(.4  >  a  c  of  arrears. 

(Cl  Variable  rate 

.  _ * 

.MUed  Chemical  .  ,  . 
.Amerada  ('orp 
Am.  Can 

.Am.  Car  A  K . 

-Am.  For.  Power  .  . 
■  m.  Inter,  (’orp  .  . . 
.'vm.  Locomotive 
Am.  Smelting 
•Am.  Steel  Koundriee. 
Am.  Sugar  .  . 

\m.Tel\Tel 
Am.  Woolen  .  .... 

Vnaconda  Copper.  .  . 
Atrhifon  , 

.Ataintic  Refining  Co 
•Auburn  Motors  .... 
Baldwin  Ia>co  ... 

Balt,  Ohio  . 

Barnedall  Corp  .... 
Bethlehem  Steel  .... 
Rordene  .  . . , 

Brooklyn  R.  T..  .  . . , 
(’anadian  Pacific  ... 

Celanese  (’orp. . 

Cerro  de  Paeco 
C^hicago  M.  &  St.  P. . 
ChryfcTer  Motors  .. , 

Cont.  Baking  A . 

Ho..  B . 

('ontinental  Can . 

Corn  Producta  . 

Oucible  Steel  .  . , , 
Cuba  Cane  Sugar  . . , 

Columbia  Gaii . 

I>u  Pont  .  .  . 

Erie  Railroad  . 

Freeport  Texas  • , . , 
General  Electric  . , , , 
(General  Motors.  .  • , . 

Goodrich  . 

Goodyear  Tire . 

Great  Northern,  pref. 
Great  Northern  Ore.. 
Howe  Sound  Co  .... 
Inspiration  Copper.  . 
Internat.  Harv.  N.J.. 
Intar.  Hydro-Elec.  , 
Int.  Paper,  prel.  new. 
l>o.,  pref  .  . . 

Int.  Tel.  A  Tel . 

Johns-Manvilte  . . . 
Kennecott  Copper. , , 

Ijehigh  Valley  . 

Miami  Copper .  . . , 

Missouri  K.  and  T.  . 
Missouri  Pacific  .... 
Montgomery  Ward  . 
National  Biscuit 
National  Cash  Reg.  . 

N.A'.  Central . . 

Northern  Pacific . 

Packard  Motors  .... 
Pennsylvania  K.  R.  . 
Pressed  Steel  Car 

Radio  Keith . 

Republic  Iron  AS... 

Shell  I  nlon  Oil . 

t^ioss  Sheffield  . 

Southern  Pacific  . , , 
Southern  Railway  . . 
Standard  Brands 
Standard  Oil  of  N.J. . 
Studebaker  . . . 

Tennessee  Copper 
Texas  Gulf  Sulphur  . 

Texas  Oil  . 

Texas  Pacific . . 

Cnion  Pacific 

t*.  s.  Indust.  Alcohol 

r.  S.  Rubber.  .  . 

U.  S.  Steel  _ 

Do.,  pref  . . 

V'anadium ,  . 

Westinghouse 
Wilson  racking  Co  . 
Woolworth  Co  ... 
Worthington  Pump 


178 
67 
98  *$ 
26V 

3V 

7  *4 
20  V 
48*.; 
29*; 

22  V 

145 

34»$ 


7  V 
18 

59?* 

16*4 

10 

23^ 


75^4 

22'4 


20'4  —  6*» 


43H  —  -I’. 

24  -  5', 

20  —  2*4 

18514  —  9i'4 

30».4  -'4'; 

311*  —  6'. 

20'!  -  2S 

3  . 

7H  -  2 

S'i  —  2 

1514  —  27, 

53'4  —  R'j 

I5li  —  "i 

7*4  -  2', 

6I4  -  Hi 

IS  —  57, 

40' 4  —  4’, 

66V  ~  9** 

—  6H 


IV 

37  *'* 
66 
80  V 
4  V 


134  7$ 

127' 

— 

71.; 

2'j 

2?$ 

— 

1. 

28  7$ 

417$ 

38*$ 

— 

’2'$ 

49 

4.3  7$ 

— 

5'.: 

24  5$ 

197$ 

— 

574 

297, 

2.57$ 

— 

3*3 

21 

16i» 

107$ 

— 

4'3 

45 

42 

— 

3 

15 

12*4' 

. - 

2'* 

82'$ 

57  7. 

— 

5 

5*3 

— 

1  '4 

9'i 

24  h 

— 

2 

42'4 

— 

7’t 

S'* 

8  i 

— 

2 

99 

94  7$ 

— 

4's 

4I«.1l 

.38  7. 

- - 

8*7 

5 

3*$ 

— 

1‘7 

11 

— 

2.'4 

2 

i\ 

m 

48 

43 

— 

k' ' 

25 

22!$ 

— 

217 

27*$ 

22'$ 

— 

5'. 

197$ 

14’$ 

— 

4'4 

12 

8*, 

— 

8*3 

5 

4 

— 

1 

197$ 

17 

— 

2’s 

8  7, 

8’< 

- 

l‘i 

2*$ 

2 

— 

•» 

18‘» 

16 

— 

2!3  j 

154 

127$ 

85 

— 

3 

PROVINCIAI. 

.AIN’rta  . 

Do 

British  ('olumhia 


I  *0 
Do 


Manitoba  . . 

a  Do  . . 

N«-w  Ib’unswu  k . 

Do  . 

•  Nova  Scotia  . . 

Ontario  . .  .  .  . 

I  )o .  .  .  ... 

Do  . 

Ontario  (Hydro-Electric  Pow^'r  (’ommi.«wM 

•  Do  . 

Prince  Edward  Idnnd  . 

Quebec  .  . 

Saskatchewan . 

Do .  . 

Do  . 

MIMCIPAL 

('ily  of  < ’harlot trtown  . . 

•  ('ifv  of  Halifax  . 

('ilv  of  Hull  . 

(’ity  of  Izfvis  . 

(’ity  of  Moncton  . . 

('ity  of  Montreal  . 

City  of  Ottawa  . 

(’ity  of  Queb«‘c  . 

z  City  of  Saint  Jfhn  . 

City  of  .^’aint  l»amherr  . 

City  of  Sault  .  Mane  . 

City  f»f  Shawinjgan  Falls . . 

City  of  Sydney  . 

(’ity  of  Three  Kixera . 

•  City  of  \  ancouver  . 

Citv  of  U'estmnunt  . 

•  City  of  Winni}M»g  . 

City  of  \^■indsor  . 

•payable  Canada  and  New-  Vo 


6*“; 

1  .Mch. 

1947 

63 

00 

68 

00 

5'' 

1  (let. 

1959 

.58 

,00 

63 

00 

6  V 

15  Fob. 

1947 

103 

25 

106 

25 

6  r 

1  Sept. 

1 953 

99 

00 

102 

00 

4'‘v 

1  D.-l. 

1963 

96 

00 

98 

00 

O'*; 

1  Apr. 

194: 

99 

00 

102 

00 

4'$ 

1  Oct. 

1951 

88 

00 

92 

00 

5*  . 

15  May 

1950 

109 

fio 

112 

00 

.41., 

1.5  .Apr. 

1161 

103 

no 

106 

00 

4V 

15  8007. 

19,2 

109 

00 

112 

00 

5'$ 

1  July 

11M6 

11.5 

00 

118 

00 

4’  : 

1  Juno 

1950 

110 

.50 

113 

.50 

4' ; 

1  June 

1970 

107 

.50 

no 

.50 

4V 

I  Aur. 

1  !!.'>: 

10: 

00 

no. 

00 

4V 

1  Jan. 

1970 

118 

.^0 

121 

.')0 

3-  . 

1  Oct. 

1945 

98 

00 

101 

00 

4*4 

1  Aur. 

19.'’’8 

lOR 

00 

111 

00 

4'  , 

1.5  Aur. 

1  9. *.3 

70 

00 

75 

00 

1.5  Mch. 

19:.2 

86 

AO 

91 

00 

1  ,Aur. 

1958 

77 

,00 

82 

00 

4^ 

18  May 

1958 

99 

00 

102 

00 

4*'.. 

1  Jan. 

1952 

106. 

00 

109 

00 

5*  ^ 

1  .May 

i9:.2 

104. 

00 

107, 

no 

'  J, 

1  .Mch. 

1954 

101, 

00 

104. 

00 

5^ 

2  July 

1958 

106 

00 

109 

on 

5  , 

1  Men. 

1945 

103 

00 

106 

00 

5  *  $ 

1  Julv 

1946 

1K5 

00 

118 

00 

41$ 

1  Oct. 

1960 

101 

00 

104. 

on 

4^; 

1  May 

19.51 

99. 

00 

102 

00 

1-4  *  $ 

1  .May 

U'6: 

87. 

60 

92. 

50 

5’$ 

1  Jur.e 

19.51 

109. 

00 

112 

00 

4*$ 

1  May 

19."6 

102 

01 

105. 

00 

U''} 

I  Aur. 

1944 

105 

00 

108 

00 

1 '■  Jan. 
1  Ma.v 
1  -Apr, 
•'ll  Dee. 


19,^8 

1970 
19."  4 
1961 
1975 


101,90 
8«  00 
108  00 
90  00 
61  *0 


zPayablc  Canada.  '  ew  ^’ork  and  London. 


104  00 
92  00 
J08  00 
94  00 
64  ‘0 


Canadian  Activp  Hand  Prices 


Thr  following  quotations  are  furnis 
Canaha  a* 


by  The  Investment  Dealers  Association  of 
Sept.  14th,  1938 


GOVERNMENT  BONDS 


Dom.  of  Canaria  Bonds 


54 14 
St, 
8*S 
,36  1 5 
im  j 


III 

1974 

1051, 


14  7, 
107s 
R’4 


18'4 
4I«,' 
54  *4 


-  4 

-  5'4 
6', 
4 

-  3 '.4 

-  774 

-  H 

-  174 

-  1 


Unlilted  Canadian  Stocks 

Supplied  by  Kippen  A  Co..  Inc.,  Montreal 
(Subject  to  confirmation  and  price  change.! 


'  pref 


Hid 


210 


STOCK 

Abltihi  Pow'er  A  Pape 

Acadia  Sugar,  com  . 

Algoma  Steel,  com  . . 

Algoma  Steel,  pref 
Andian  National  Pipe  Line  . 
Brandram-Henderson 
B.C.  Pulp  &  Paper,  com 

Do.,  pref  .  . 

B.C.  Sugar  Refinery  . 

Burna  A  Co.  Ltd.,  “A” . 

Do..  "B” . 

Calgary  Power,  pref . 

Can.  A  Dom.  Sugar,  new.  . 

Can.  Wire  A  (‘nme,  pref 
Canadian  Airways  . 

Can.  Falrbanka-Morae,  com 
Can.  Fur  Auction  Sales,  pref 

Do.,  com  . 

Can.  Industries  Ltd.  “A”. .  . 

Do..  B” . 203 

Do.,  pref  . 163 

('an.  Ingemoll-Rand .  .  120 

Can.  Investment  Fund  .  3.7( 

(^an.  Investors . 5 

Can.  Tube  A  Steel,  pref . 60 

(’an.  Tube  A  Steel,  com .  3 

Do.,  2nd  pref  .  7 

f’an.  Western  Natural  Gas  .... 

(’an.  Westinghouse  . . 

('bartered  Trust  A  Executor  Co 

Chase,  A.  W.  H'i,  pref . 

('laude  Neon,  pref  ,  ,  .  .  ... 

Cons.  Div.  Stand.  Secs.,  prof 

Do.,  com  . . ^ 

Copeland  Flour  Mills . 

Oown  Trust  Co  . . 

Cub  Aircraft  Corp  . . 

Dominion  Transport  Co . 

Dominion  Woollens,  pref.  . . 

Do.,  com . . . . . . 

Dunlop  Tire,  New  pref . 

I)upuis  Freres,  pref . . 

Eastern  Trust  ('o . 

Federal  Grain,  com . 

Federal  (irain  6*  j‘  ; .  pref  . 

For.  Power  Secs.,  pref  . 

Freiman,  A.  J.  LimUwI,  pref.  .  .  . 

Great  West  Life  . 

Guelph  Carpets,  pref  . 

Do.,  com . 

Halifax  Fire  Insurance  .  .  . 
Investment  Bond  A  Share,  pref. 

Do.,  com  .  . 

Investment  Foundation  I’nlts  .  . 

.John  Inflis  Co.  Limited  . 

Londtm  A-  Western  Trusts . 

Mansfield  Theatres,  pref . 

Do  .  com  . 

Mar.  Tel.  A  Tel.,  pref  . 


;u. 


IV 


48t$ 


l()c 


2*$ 


25c 


215 

206 

166 

130 


26 

50*^ 

103 


2 

JD 

(’ 

June 

1 

1!>44 

0**4 

pnl 

2’ 

AO 

c 

Oct.  15 

lb3J 

1007- 

101  ■ . 

2*3 

JD 

r 

June 

U143 

inivj 

102'; 

3 

AO 

c 

Oct. 

15 

l;'42 

102 

104 

3 

JD 

c 

June 

ie50-';.5 

88 

80 

3 

JD 

r 

June 

105.3-, 53 

0-74 

08  i, 

3 

MS 

c 

Sept. 

15 

Perps. 

!«'i 

0774 

.3**' 

JD 

c 

June 

1948-4J 

100  *.4 

1007$ 

101., 

3V 

MN 

c 

Nov. 

1.5 

Ib48-.M 

ion 

3V 

JD 

c 

June 

1058-86 

037,, 

1P2'$ 

00 1 .. 

3*^ 

AO 

c 

Oct. 

15 

1014-19 

ibs','; 

4 

AO 

c 

O-t. 

15 

1943-45 

106  7$ 

107 

4 

AO 

r 

Oct. 

15 

ll'l"-,52 

1067.4 

107'4 

4*1, 

MS 

c 

Sept. 

1040 

1017$ 

10.5'.: 

4*$ 

AO 

c 

Oct. 

15 

1044 

1107$ 

1117$ 

455 

FA 

c 

Feb. 

1046 

1107$ 

111'; 

1*5 

.MN 

r 

Nov. 

104  8-' 8 

no 

in 

4*^ 

MV 

c 

Nov. 

1‘117-t;: 

now 

nn. 

4'.$ 

MN 

r 

Nov. 

:04«-:.3 

no': 

nn: 

4*2 

MV 

(' 

Nov. 

I'D'’-'.',' 

in 

112 

PUBLIC  UTILITY  BONDS 
Int . 

Kate  Due  Pavoblc 


Maturity 


23 


53 


Do.,  com 

Mersey  Paper,  com . 

Moir'a  Limited,  pref  . 

Montreal  .Aircraft  Industries  .. 
Mtl,  ('ity  A  Dist.  Savings  Bank 
Montreal  Finance.  6''\  pref  . 

Montreal  Trust  Co .  .  .  * 

Mount  Royal  Hotel,  pref  .  . 

Do.,  com  .  . . 

New  Brunswick  Railway  Co.  0. . 
New  Brunswick  Telephone  (’o.  . 
Northern  Ontario  Pow.  6'’J,  pref 
Nova  Scotia  Light  A  Pow.,  com. 
Do.,  pref  ... 

Provincial  Bank  . 

Prudential  Trust  Company . 

(Quebec  Pulp  A  Paper,  pref . 

Reliance  Grain,  pref,  .  .  . 

Do.,  com  . 

Royal  Trust  Co . . 

Seal-O-Sac . 

Sherbrooke  Trust  Company  .  . . 
Silverwood  Dairies  Limitea  .  . 
Standard  Clay  Products,  com  .  . . 

Stanfield's  Limited.  Com  . 

Sun  Life  .Assurance  Company . . . 
Traders  Finance  ‘  ’A”,  pref  ... 

Do.,  ■  B”,  pref . 

t)o.,  '  A”,  com  . . . 

Do.,  “B”  com  . 

Trusts  and  Guarantee  . 

United  .Amusement  "  A” . 

United  Bond  A  Share  . 

United  (-or  oration  “.A". . 

United  ('orporation  ■  B”  . 

United  Steel  ‘A”  6^c  p**#*!. . 

Western  Grain  I’nits 
Western  Steel  Products,  com 
George  We.ston  Foods,  England 

Willards  (’hocolate . 

Wing.s  Limited . 

Zellers  Limited,  pref . 

Do.,  com. ... 


16U 

15 


New  York  Curb 


Sept.  7 

Sept.  14 

Net 

Provincial  Paper  .  . 

1938 

1 938 

Change 

Queens  Hotel 

114 

103 

11 

Railway  I.rch.  Bldg 

104*$ 

Restigouche  (  0 .  .  . 

Amer.  Guanamid  B. 

21'$ 

22 

—  2'.$ 

Riordon  Pulp 

Amer.  Gas  A’  Elec 

28 

23*1 

~  2  V 

>imo«otia  I.til  .... 

114 

>mith  Howard  .  .  . 

Amer.  Laundry  M  . 

17 

Steel  4>f  <  anada 

Amer.  Lt .  A  Tr  . 

i4 

1 3 '  >i 

1  nited  .Amu.sernent . 

Amer.  Superpower  . 

1$ 

_  1  ^ 

1  nited  (laK  iV  h  uel 

1  >0  .  pref  .  ... 

10*.$ 

Associated  Gas  A  . 

V( e*»*ern  (* rain 

Atlas  (’orp  ... 

1 

11  16 

-  1  U\ 

W  indsor  Hotel 

(Canadian  Marconi  . 

1 

1 

Wolihausen  Hat 

'’arrier  (’orp 

23 ' ; 

IHV 

—  5 

(’  (  ana'la.  N 

f'entral  States  Elec 

.5  16 

-  1  1 »; 

Cities  Servi<*e  .  . 

7  V 

.57, 

-  2'7  1 

.  - - 

.A«sociated  Tel  Tel 
Beauharnois  Power 
Beil  Tel.  of  Canada 
B  C  Power 

B  (’.  Telephone . 

Calgary  Power  ... 

C algarv  Power 
Cari.  Northern  Power 
Canadian  Light  A  Pwr.  .n 
(’ed'ars  Uapi  Is  Mfg-  A  Pw 
Dom.  Gao  A  Elect. 
Dominion  Telegraph  .A  . 

Fast  Kootenay  . 

Gatineau  Power 
Gatineau  Power 
(ireat  Lakes  Power 
Hydro-Klec  .  Bond  A  Sh 
Int.  Mvdro  Electric 
Int.lWerCo 
MacLaren  Quebec  Power 
MacLnren  (Quebec  Power 
Montreal  Island  Power 
Montreal  I^t.  lit.  A  Pwr. 
Montr«'al  Lt.  Ht.  A  Pwr 
Montreal  Tramways  .  .  .  . 
Montreal  Tramways  . . . 
Montreal  Tramways 
National  Ligh^  A  Power. 
Newfoundland  Lt.  Sr  Pwrr 
Nova  Scotia  L.  A  P  ... 
Ottawa  Electric  Rx*  .... 
Ottawa  Lt.  Ht.  A  t'wr  . 
Ottawa  Valley  Power,  .  . , 

Power  Corporation . 

Power  Corporation . 

(Quebec  Power . 

Saguenay  Electric  ..... 
Saguenay  I’ower  .  ... 

Shawinigan  Wat.  A*  Pwr 
Shawinigan  Water  A  Pwt 
T’nifed  Securities  ('orp.  ,  . 
Western  Pwr.  Co.  of  (‘an. 
Winnipeg  Electric 
Winnipeg  Elf*rtrlc  A  .... 
Do.,  B.  '  inc..l . .  .. . 


("anada  Steamships 
('anadian  Par.  Railw’ay 
(’anadian  Par.  Railwa.v  . 
('anadian  Pac.  Railway 
(’an.  Nat.  RIy.  iDom.  Gunr.i 
(’an.  Nat.  Hly.  (Dom.  Guar.* 
('an.  Nat.  Rly.  1  )orn.  (Juar.t 
('an.  Nat.  Uly.  i.Dom,  Guar. 


\bitibl  Pow'or  A*  Paper.  .  , 
Acadia  Sugar  Ref  ...  . 
Mberta  Pacific  C,rain  .  .  . 
\nies  Holden  Tire 
Hr;(  ish  .Vnu  rican  < )il 
Hritish  (’olumlna  P.  «V  P 
British  (’olumhia  P.  A  P 
Brown  (’furvoany 

Canada  Hr»  ad  . 

( 'anuda  ( ’enu-nt  . 

Canada  PatMT 
Canadian  Canner**  .  .  . 
(’anadian  Cons.  Felt 
Can.  Int.  In\»*st.  Trust  .  . 

('anadian  \'irkers  . 

(’fUisohdated  Pap4'r  .  ,  . 

Consolidate<l  Prt*;'^ 
(’umberland  Uy.  (’oal  .  . 

I  tominion  (  '  lal  .... 

Dominion  Realty 
Dominion  Sq.  (’orp 
D(*minion  .'^teel  A  (’oal  . 

1  dominion  I'ar  ,  . 

T>omirion  Textile 

Donnacona  Paper  . 

Dryden  Paper  . 

Eastern  Dairies  . 

Famous  Players  . 

Federal  Grain  . . 

Fraser  Companies  .  .  . 
(reneral  St«>el  Wares.  .  . 
Great  Lukt's  Paper 
Gypsum  Lime  A-  Alabastin 
Haniilt<*n  H.v-Prod.  ('oke 
lnter-(’ity  Baking 
Inter.  1*.  A*  P.  of  Newthi  . 
Kingston  Flexator  ('n 
Lake  St.  .lohn  P  A  P  .  .  . 
Lake  St.  John  P.  A-  P 
London  Canadian  Invest 
Linton  .Apartments  .  . 
Manle  Leaf  Milling  .  .  , 
Massey-flarris 
M(('oil-Frontena<*  (Ml 
Mercury  Mills 
Mersi'v  I'hper  .... 

I>o'.. 

Minn.  A  Ontario  I’aper  . 
Mr*tropol|tan  Building 

Montreal  .Apt  . 

Montreal  (’ottons  . 

N .  S.  Ste»>l  A-  ( 'fsal  . 
Penman's  Ltd  .  . 

Pnee  Bros  . 


574 


47^ 


67, 


6 


■MX 

AO 

MV 

MS 

JI.) 

AO 

JD 

MS' 

JJ 

JJ 

JJ 

F.A2 

AO 

JD 

Jni5 

MS 

MN 

AO 

JJ 


rVL 

r 

f'N 

0 

0 

ONL 

r 

eVL 

01. 

ONL 

CN 

0 

ON 

ON 

CN 

C 

CNL 

CN 

CL 


Mav 

.\l.r!I 

Mkv 

Mnr. 

Juno 

May 

Jul.y 

Jan. 

July 

Ftjl.. 

Apr. 

June 


1.  lOS.S 
1.  1}):3 
1.  1^60 
1.  p.^no 
L  1961 
1.  B.()0 

1.  1.  6i 

1. 19'a 

2.  P'P* 

1.  10:i3 
1. 1045 

2.  1978 

1.  1042 
1.  lo.-^fi 


105’>.2 

08 


June  15,  P.C  9  00 


Sent. 

May 

Apr. 

Jan. 


1.  19' 

1.  10  j: 
1.  1041 
1.  lO’i.^ 


.  575 

FA 

CNL 

Feb. 

1.  1961 

101 

10.3’.; 

.  5*: 

M3 

C 

Sept. 

1.  1964 

101 

108  *-3 

.  57$ 

MN 

CNL 

May 

1, 1057 

1037$ 

106 

. .  .37$ 

FA 

C 

Feb, 

1,  1036 

101 

103 

.  8'$ 

JJ 

r 

Jan. 

1,  1973 

9.5 

98 

.  ft 

AO 

CNL 

April 

1. 1965 

69 

*2 

AO 

CNL 

April 

1.  16o,5 

66 

61 

JJ 

CNL 

Julv 

1, 1941 

pq 

101 

MN 

c 

Nov. 

1. 1949 

93 

96 

JJ 

r 

Jan. 

1.  19,36 

087$ 

102 

M3 

c 

Mur, 

1. 1057 

99*$ 

102 

JJ2 

c 

July 

2,  19.51 

98  V$ 

102 

AO 

('NL 

(>rt. 

1.  19.S7 

103 

.  rris 

AO 

CNL 

Ort. 

1,  1970 

1037$ 

107', 

.  47$ 

M3 

CNL 

Mar. 

1. 1959 

98 

100 

. .  5 

JD 

CNL 

l>ec. 

1.  19,57 

103 

MS 

r 

Sept. 

I.  1962 

L*6 

98 

JJ 

CN 

Jan. 

1.  1953 

99*$ 

lOlU 

.  4'4 

.AO 

('N 

Afiril 

1.  1966 

103*'$ 

106 

.AO 

CNL 

Orf. 

I.  1967 

1m3*4 

105'$ 

AO 

c 

Auril 

1.  1961 

9S  *  •: 

100'  , 

.  5'$ 

MV 

(’VI. 

.A'flv 

1.  19,32 

58 

62 

.  5 

j.r 

CNT, 

Julv 

1.  P*4‘» 

105 

•  .  4ia 

J.r2 

(' 

Jan. 

2.  I960 

102 

10- 

J.T2 

(  ’ 

Jan. 

2.  i:*6.» 

60 

63 

.1,12 

r 

Jan. 

2, 1965 

39 

42 

RAILWAY  AND 

NAVIGATION  BONDS 

.  .  5 

JJ2 

(' 

Jaiu 

2,  195,i 

77 

80 

JD1.^ 

AO 
MS 
J  D I A 
JJ 

JDIA 


INDUSTRIAL  BONDS 


Oct. 
S»  pt 


June 

Jan. 

Ma.v 


MV 

.IDU 

MN 


CI4 

CNI. 

<.'\L 


('VI. 
(  \ 
('NL 


April 

Ai:e. 

No.. 


Julv 
June 
( >et. 


15,  194 
r>.  1942 
1. 194^ 

1.  19-M 


1. 

1.  p'-.^ 

1,  1946 
1.  1943 
1.  P'C. 
1.  l9.^0 
1. 

1.  PCS 
I.  PCI 
1.  P'.M 


I'M 

1I4«a 


4. 

1.  P*:  i 
1,  1946 
1.  19V.» 
P  PC  ’ 
2. 1961 
1.  1940 

1.  1910 

P  10.^2 


P*'. 


MS 

MN 

JJ 


N'.c. 

Mar. 

F.d. 

P.'h. 

.May 

Jure 

Aug. 

Jan. 

Apr. 

Mav 


I.  l'’‘4S 
1.  !9,'.5 
PS.  P»el 
1.  P>.’'> 
t.  P«.'.6 
1.  PM  • 
P  P’to 
L  P».M 
1.  1.049 

1.  lO.Ot* 
P').  19.’.2 
1.  IP.O.S 
1.  1948 
1.  19.V> 
1.  P'H 
1.  P-6^ 
1.  PC.U 
1.  P>61 


4*  j 


JJ 

c 

.lulx  L 

19(^1 

JD 

CNL 

June  1, 

19P< 

JJ 

(’ 

Jan.  1, 

19.36 

JD 

CNI. 

Jurm  1. 

!‘)r  * 

ADI  5 

CNL 

(*‘-t. 

194  7 

AD 

CNL 

Oct.  1. 

19J9 

MN 

CNL 

May  1. 

1!*..3 

JD 

r 

June  I. 

MS 

CNL 

Mar.  1, 

1019 

.\in\\  1. 

1 9  r> 

JJI.5 

f' 

July  I,'.. 

1944 

JJ 

CNT, 

Julv  1. 

.MN 

(I. 

NoV.  1, 

l‘M3 

JJ 

('NL 

July  1. 

1  63 

MV 

CNI, 

No\ ,  1 , 

l‘*t 

MS 

C 

Mar.  1. 

19.')7 

.MV 

(’N 

May  1. 

1047 

MV 

C 

Nov.  1. 

1947 

.VD 

c 

(Vt.  1, 

1942 

FA 

CNL 

Feb.  1. 

194>* 

'  D3I 

CL 

Jurie  30. 

1942 

JD 

(' 

De«\  1, 

lO.'.l 

J'*# 

(’ 

I  »e.-.  ’ . 

19, )1 

JJ 

('NL 

Julv  1. 

1940 

F\ 

C 

F.h.  L 

19.', 6 

JJ 

CN 

•luU  1. 

1948 

.'.12 

C 

Jan  2. 

1948 

.1.(2 

(’NL 

Jan,  2. 

19P» 

,1.1 

(’ 

Jan.  1, 

10473 

FA 

('I, 

.April  1, 

m3 

81 

l-Kli 

jn:i 


inn 

mu 

94 


Oil  Stocks 

Supplied  b 


6^* 


M .  Kidder  A  C« 
Bid 
20 


.AManti"  Refining,  com 
$3  20  j  B  ickeye  ^ir^e  Pine  26 

Int.  Eureka  Pi  >e  Line  I  ’ 

$4  0<>b  I  Indiana  Pine  line  7 

'  atioia!  TrantP  6 

$3  00  I  NoMherp  Fi^e  Lite  4 

6%  Ohio  Oil .  9 


routhern  Penn.  Oil 
I  Southern  Pipe  Line 
■  V  tandard  Oil  of  Calif 
Standard  (Ml  of  Indiana 
-tandard  (  dl  of  N.J. 


Cities  Serv  ie«’.  pref. .  . 

Do.,  pref.  ■  H”... 
C’ons.  ((Hs  Halt  .... 
Electric  Bond  A  Share 
1  )p..  5  pref 

Fairchild  '  .A"  ... 

Ford  MoB»r  Ltd 
Georgia  I’ower,  pref., 
Glen  .Alden  '  C”  ... 
Gulf  Oil 
Mumble  Oil 
Int.  Myd.  FI.  S.,  pref, 
Nat.  Bellas  Hess. 

.Nat.  Fuel  Gas. 
Newmonl  Min 
Niagara  A*  Hudsesn 
T’ower,  n 

Niagara  A  H  P.  Aw.n 
Penrsmd 
Penn.  Water 
Phoenix  Sec 
Prudential  In 
Pitney  Bowea 
St.  Regi.x  Paper.  .  . 
Sherwin  Williams 
S.  ( ’al.  Ed  is.,  prof.  B 
'ou.  Penn.  ( Hi 
Standard  Oil  of  Ky 
Twhnicolor 
Texon  ().  A  L  . 

, Trans  Lux 
Tubize  Chat 
t  nited  (ia** 


Investment  Trusts 


Winnipeg  Stocks 


M.  Ki.bior  C 


SKv-k  Ir 

MUrollaut  ou< 


('ariudiaii  .Airwa.v 


I  at  Sept.  1  tth. 
Bid 


.  Internat ionul  Trusi 
imon w caltii  1  nl  ( 'orf* 
.  Trust  Shares  (’” 

D" 


.  prof 
r..  pref. 


•  I  ndept'nde 

’(-M'arterlx  1  ncornf' Sha"es  ... 

•  nited  Fixed 

•  nit<Hi  li.suranec  'rnist  ... 

•  N . 'i  Bank  'I'ru.^t 
Ulstrlhutors  (•rnitp  liic. 

North  .Amer  O'rust  Slutr»*s  t9.’j3 
Do.  19.'.,-. 

D<*,.  B'.'t; 


l‘»,".S 


4 .  20 

20*7  ' 

nit»d  L.  &•  r  A 

lm*'e“ial  (  il 

15 

23  *4 

I.S’.  1 

1  '0.4  cv.  pref 
rited  Shoe  M 

Irl^r.  Pete,  romrron  .  .  .  . 

23*4  1 

tility  P.  A  L.  B 

cocony  \  acuum . 

....  12 

12)4 

Do.,  pref . 

'(  umulnlue  Trust  ^  bare-j 
Ainorlenii  DciMt^Ktir  Corp. 
•New  C«»rn.  Trust  Miares  .\rc 

*  I  lo..  I  M.trib 

•<  fifi  (  ‘on  orate  Trust  Shares, 
Uatvl  II  Riillock  Is'^iirv 
Canadian  Investment  Fund 

•'  ..'  Kir  .  Fight  A  r„w.  a: 

*  Do,.  B’ 

*  1*0.,  \  oting 

•Nation  Wide  .•••curities  B  ’ 

*  Do..  \  oting  . 

•f.S.  Funds. 


Bo 

( 'r<*scenf 
Dom.  Kn 
1  >0,,  e<> 

Fetleral  Grain,  yircf 
Do.com 

Reliance  (Jrain,  pref 
*  nite<l  (;rain  Growers  . 
Wj’stern  Breweries 
Western  (?rair,  p-ef.  ,  . 
W*>stern  (irocerr.  Corn 
\\»‘«tern  St^-el  Pro.lucts,. 
Wings  LimiU’d 
Wings  \'.T. 


49  on 
10  (40 
.35 


.%  00 
3  .SO 

2  50 

xl2.on 
96  00 
3.00 
32  00 
2.e0 
58  50 
7  50 
2.60 
8.00 

io  50 
.50 
.40 


in'  tirance  Trii' 
Beaxcr  Fire  Ir 
Fire  1 1 


(  A 


2  60 

2  88 

Canaduin  Indemnitv 

’  125.00 

2  20 

Gt  We,>t  l.ife  .Assnee.  . 

x310  00 

820  00 

2  2* 

2  30 

Home  Ifiv  A  Sa  .  ing.  Asn. 
Monarch  Life  paid  . 

.  »25  (10 

20.00 

3  “0 

4  05 

Nor.  ('un.  Mtg  ,  pref 

.  3  00 

12'  . 

13 

North  Mtge.  nart  paid.  . 

.  2  00 

1  80 

1  90 

Northern  Trust 

6  00 

7  00 

78 

83 

SnyrroiRn  Life  23'~  paid. 
Trailers'  RuildinR  .Wn  . . 

— 

1  X — Broken  lota. 

12  00 

•3.38 

8  48 
1.30 

•  « «  1 . » 

82.00 

THE  FINANCIAL 


MARKETS  BADLY 
HIT  BY  THREAT 
WAR  IN  EUROPE 


Heard  in  the 

Board  Room 


The  action  of  the  stock  markets 
during  the  past  week,  when  the 


DECLINE  SHOWN 
LISTINGS’  VALUES  ' 
DURING  AUGUST 


MONTREAL,  SEPTEMBER  16,  1938 


1  NATIONAL  STEEL 
MARKET  TREND  HEAD  DISCUSSES 

AIRCRAFT  PLANT 


APTER  moving  within  a  narrow- 
range  since  the  end  of  .Tulv, 


Uncertainty  Turns  to  Nervous-  peace  of 'he  world  hung  by  the  pro- j  Montreal  Month  -  End  Total  prices  on  this  contin^t  dur-  Magor  Tells  Annua!  Meeting 


ness  as  Czech  Situation  ‘verblal  thread  apparently  gave  some 
Becomes  More  Serious  support  to  the  theory  advanced  m 

_  I  some  quarters  that  the  market  close- 

Ctrl  I  iM/--  wi  A  A7TC  dow'n  of  1914  need  not  necessarily  be 
TWO  SELLING  WAVES  ■repeated.  \Vhlle,  selling  in  the  final 
TTiV  j  j  o  half  hour  on  Tuesday,  and  during 
On  Tuesday  and  Wednesday  Bat  some  periods  on  Wednesday  after- 
Thursday  Saw  -Some  Ground  'noon  was  quite  heavy,  there  were  no 


Down  $175,513,468  to  Ing  the  past  week  broke  through  on 
$7,166,583,023  the  downside,  on  volume,  to  signal  a, 

-  new  near-term  trend.  | ' 

BASE  METALS  LEAD  A  full  intermediate  reaction  m  a 

_  bull  market  would  c.arry  the  Dow- 

Securltles  listed  and  traded  on  the  .New  'iork  industrial  average 


TWO  SELLING  WAVES 


BASE  METALS  LEAD 


Any  Profits  Unlikely  Current 
Fiscal  Year 

IS  IN  PRODUCTION 


DIVIDENDS  DECLARED 

and  Other  Official  Notices 

OTTAWA  LIGHT  HEAT  and'MONETI  rORCUPIHE  NIIIES 
POWER  COMPANY,  Limited :  P,r:TLL,„.„ 


Quarterly  dividends  as  follow,  are 
payable  Ist  October,  19I1S,  to  Share- 


LIMITED 

(No  Personal  Li-bility) 
DIVIDEND  NO.  1 

NOTICE  la  hereby  given  that  a  dlvi 
fiend  of  three  cents  per  share  has  been 


I  Tuesday  and  Wednesday  Bat  some  periods  ou  Wednesday  after- i  Securities  listed  and  traded  on  the  Hamilton  —  Profit  possihilities  of  : 

Thursday  Saw  -Some  Ground  ■  noon  w-as  quite  heavy,  there  were  no  |  stock  exchange  and  curb  ,  prina  orii  -t  company’s  new  aircraft  plant  at  PREFERRED  _  STOCK;  14%. 

D  •  j  •  t  I  u  « ■  siens  of  nanic  and  the  ticker  was  bad  a  total  value  of  $7,166.-  to  -o.  Price  adjustment  on  MaHon  iustification  for  the  entrv  ■  (being  at  the  rate  of  5%  per  an- 

Regamed  ,n  Early  Hours  of  -i?ns^  comrre.xLpt  for  a  short  1583.023  as  at  August  31.  1938.  This  °ad  an  markers  would  be  roughly  of  1^00^0  “ 

Session  i  period  towards  and  after  the  close  I ‘a  »  decrease  of  $175,513,468  from  Intermediate_  movements,  dustry  and  the  depreciation  policy  of  ^  COMMON  STOCK:  1^%.  (being 

-  on  Tuesday,  !  tb®  previous  month  when  values  no"ever.  nave  during  the  past  year  ;  directors  were  the  principal  subjects  ^  at  the  rate  of  6%  per  annum). 


holders  of  record  ’iSth  September,  U." 

1938.’  bihty)  payable  in  Canadian  funds  on 

PREFERRED  .  STOCK;  1H%.  I5th. 


Session  i  period  towards  and  after  the  close] ‘a  »  decrease  of  $175,513,468  from  Intermediate_  movements,  dustry  and  the  depreciation  policy  of  ^  COMMON  STOCK:  1^%.  (being  I 

-  on  Tuesday,  !  tbe  previous  month  when  values  ‘*'^'■'“8  the  past  year  ;  ^vere  the  principal  subjects  ^  at  the  rate  of  6%  per  annum).  Toronto.  Ontario. 

.•4s  war  clouds  rolled  up  ominously  ,  '  Those  who  think  that  closure  of  j  totalled  $7,342  096,491.  Compared  consistently  Jf”®”  -'bon  of  _what '  discussed  by  R  J.  Magor.  president  The  transfer  books  will  not  be  September  2nd,  193 S. 
In  Europe  during  the  past  week,  tbe  1  markets  on  this  continent !  ^’bb  the  end  of  August  a  year  ago  previously  w-as  considered  ’’nor- ■  the  National  Steel  Car  Corpora- 1  closed.  === 

.stock  markets,  hitherto  Indicating  a  ,  f,,.  unnecessary  point  to  the  1  the  total  value  showed  a  decrease  of  Aloo.  the  tact  that  quickly  |,mn  at  the  annual  meeting  of  share- i  By  Order  of  the  Board,  rr-'  ■ 

cag>-  rather  than  an  apprehPDMve  L,.,^^  divergence  in  conditions  now  '  5-561  changing^  overseas  political  devel- 1  holders  held  here  this  week.  F.  W.  FEE.  MPCOlX’rRfi 

ai-titude  on  The  part  of  traders  and  ,q,,  ,v„  Of  the  twenty-one  classifications  opments  have  superseded  the  usual'  Little  or  no  income  he  said,  can  Secretary.  COMFAmr/i 


By  order  of  the  Board 

\V,  C.  C,  MACKENZIE. 


cag>-  rather  than  an  apprehPDMve  L,.,^^  divergence  in  conditions  now  '  S^-'54'(''6.561  changing^  overseas  political  devel- 1  holders  held  here  this  week.  F.  W.  FEE. 

ai-titude  on  The  part  of  traders  Lnd  in  i914  In  1914  the  r.S.  was  'be  twenty-one  classifications  opments  have  superseded  the  usual'  Little  or  no  income,  he  said,  can  I  Secretary, 

inve.efors.  took  on  a  definitely  ner- [.^  debtor' nation  and  European  in-'^",  save  those  tor  automobile  dominant  influences  of  corporation  he  expected  from  the  Malton  plant  |  OTTAWA,  8th  September,  1938. 

vous  complexion  The  final  address  |  v.>^tn:enfs  in  the  countw  were  large  '  accessories,  hanks  and  financial  earnings  and  domestic  factors  as  j  in  fhe  current  fiscal  vear  He  point-  - 

of  Hitler  before  the  Nazi  .'onventtoni,^^  , he  economic  and  In- i®omP®'’i®s  and  government  bonds,  the  tiajor  force  behind  market ! ..h  out  that  considerable  expenditure  ' 

at  Nuremberg  on  Monday,  which  was  I  3,  structure  of  the  countrs  i  "■®te  '®'"’®t  the  end  of  August  trends,  ^s  perhaps  reduced  value  m  labor  and  equipment  had  been  Thp  SherWin*Willi3inS  COIllDanV 

generally  expected  to  provide  ?ome  ,  ^^^^htedlv  the  impact  of  European  i  than  at  the  close  of  July.  The  of  technical  reading  of  stock  move- :  necessary.  At  the  present  time,  he,  '  '  ,  «  " 

definite  indicatior.  as  to  the  pos.=’.hIe,  sharpest  losses  were  recorded  bym^tg.  •  j  said,  the  plant  was  in  production  to  j  OT  Uaiiaad,  LfUlllDu 

trend  of  developments  in  the  fzerh- 1  fpr  the  conditions  which  necessitated  the  .agricultural  implement,  and  The  explosive  which  dj-namited  ,  the  extent  of  erecting  jrgs  tor  air-  _ 

Sudeten  quarrel,  -nly  .=-"r\ecI  to  close-down.  Today  the  effect '  tr.ansportation  groups  which  drop-  the  North  American  markets  out  of  craft  construction.  The  jigs  were  .  .  v  .  .v,  .  .v  c 

ageravate  the  bewilderment  of  tbo.=e ;  jjj  York  16  9<7r  and  1.6.5%  in  value  res-  their  six-weeks  line  formation  was  about  10%  finished  and  the  plant  ig  .  ^ott®®  ts  hereby  ^aen  that  the  One 

attempting  to  gauge  the  outcome  of  much  less  serious  in  view  !  r®®tlvely  compared  with  July  the  news  of  growing  seriousness  of  employing  about  one  hundred  men.  j  ^  -^tt^fteriy  uivi- 


MPcmi-numTEicAc  on 

COMFAVY/e^^  LIMITBD 


the  existing  iitua'inn,  AdTiitttng 
that  Germany  wa.s  not  vet  ready 
for  war  in  one  portion  of  his 
.address  he  pi, anted  a  .=tick  of  dvna- 
mlfe  in  the  storm-cellar  hv  I'romis- 
ingaid  to  the  Sudc-tens  in  'he  event 
of  Czech  oppr.^'ssion  .an  inc'itation  to 
The  former  to  .see  'hat  oppressions 
were  m.ade  to  order 


on  Tue.iday  v.  h'-n  foilon  :nc  ^ome-stio  de 

lishmenr  of  martial  law  hy  the  ''/.ech  |  -makiug 

gc-er.nment  in  Sude'en  areas  the,  develop  export  husir 
Hen.ein  P3't>  i.-riied  an  'M  im  ■  countrie.i  to  replace  this  source  of 
to  Prasrue  d»mandm.-  withdrawal  of  current  vear,  do- 

martial  lav  .mo  again  during  -®  ]  jjiestic  bn.':inef  s  1.=>  holding  at  about 
3rd  and  4'h  hours  on  ®dnef  ^ut 

when  reports  of  armed  conflict  m  ^  substantial  de- 

-h-  oude'cn  region  were  commg :  e.xports.  As  a  result, 

ovar  the  tickers  .>ome  ground  '  ’  pg^niugs  to  da'e  are  somewhat  low. 

renamed  in  a  ‘i'’' .Va  strength  I  ®f  'ban  last  vear,  hut  it  is  under- 
opening  on  Thur.^da>  on  he  strengto  requl.-eme-nts  for  dividends 

or  the  (.  harnberlain-Hitler  confer- 1  ^ 

are  being  coveren 

If  if.  if. 

The  somewhat  disorganized  close  Canadian  felanese 

en  Tuesday  produced  'he  usual  crop  .i,-  ir-,r,rn-.-cm<.T.t 

,  ,,  „  _ J  In  common  with  the  improvement 

of  Wi  d  rumors  around  the  s-treet  _  _  -v,-, 

T  -T-  ,  ,1.  .  that  has  been  in  evidence  m  the 

In  Toronto  there  was  a  rumor  which !  j  .  •  .u  i- 


of  European  liquidation  in  New  York  16  9%  and  16.5%  in  value  res-  their  six-weeks  line  formation  was  j  about  10%  finished  and  the  plant  Is  i 
would  be  much  less  ser'ous  in  view  1  P®®tlvely  compared  with  July  the  news  of  growing  seriousness  of  employing  about  one  hundred  men.  i 

:of  the  relatively  small  foreign  hold- 1  Excluding  bonds,  the  total  value  the  Sudeten  situation,  in  central  Eu- j  Asked  If  the  company  was  going  i 
lings  as  compared  with  24  vears  ago.  of  stocks  listed  amounted  to  $5,-  rope.  For  two  weeks,  overseas  poll- j  to  increase  dividends,  Mr.  Magor 

I  if.  if.  If  921.611,212  a  drop  of  $174,107,895  tical  news  has  been  shaping  the  di- ;  told  the  meeting  that  after  going  »®'®°P®r  cent.  (.  %)  per  annum  tor 

!  Canada  Malting  "'ben  compared  with  the  previous  rection  of  minor  stock  price  move-  through  four  years  of  depression,  the  ' 

pvnPT-t  pf  r;.T.aaa  itr-onth  s  total  of  $5,195,719,107.  At  ments.  The  technical  position  of  the  first  essential  was  ro'get  the  com-  Preferred  ^tock  of  the 

fv,.  1'T.itPd  gtfltP-  the  end  of  August,  1937,  the  cor-  market  had  been  weakened  by  the  panv  in  good  shape.  Company  has  been  declared  payable 

hl-'\\A-Ti^vprv'nr.^ma'!i  the  '‘®-'Pt'°*^’tig  figure  was  $6,203,270,-  persistent  nervousness  of  this  pe-  Mr.  Magor  stressed  that  in  enter-  to  ..hareholders  of  record  the  loth 

"  1 964  The  ratio  of  brokers’  loans  to  riod,  with  traders  gradnally  devel-  ing  aircraft  manufacturing  the  I September,  1938,  and  that 

t-iide  u  nrohieiiiaHcAi  a '  'he  malt' I 'b^*  ''aliio  Of  al!  stocks  listed  was  oping  a  case  of  the  “jitters”  The  company  was  keeping  within  its  October  1, 

Ir,  th.a  I- '  =  hac'^a!.'  up  0  02  from  the  previous  short  Interest,  none  too  large  at  the  own  field  which  was  essentially  the  ^  , 

aa.had  wh^rc  It  ;a^  ca^  I®  *be  period,  had  been  fur-  secondary  industry  as  opposed  to  „ 

’do'ue-t'o  demand  '  T^e  ‘  The  foilowine  tabulation  gives  the  'her  reduced,  as  “bears,”  fearing  primary  industry.  o  of  ™  ®  rv.^Ti-ATj'ni 

,;;„a;piv,:„,  K  maki'ig  eve'v  etfoi-t  '’Hl'ie  of  listings  on  the  Montreal  outbreak  of  war  •  might  result  in  Shareholders  questioned  the  sut-  V  HOLLINGTVORTH. 

To  ievcion"exiiorV  husires^  ''n  o'V-er  markets  by  groups  of  industries  as  closing  of  the  stock  exchanges,  or  ficiency  of  the  $113,784  written  off  Secretary-Treasurer, 

o.im'Sr^o  rlnL  r  ’he  end  of  August,  with  compari-  at  least  regulated  prices  as  in  1914,  for  depreciation  Mr.  Magor  re- 1  <3tt®- 

inrnmp  Tn  the  'in-rent  '  ea'-  do  '  ®ons  for  the  previous  month  and  the  and  resultant  embarrassment  to  plied  that  there  were  two  things  to  |  September  8,  1938. 

"p:;:.  7,,  t ‘about  i®=<i  of  August,  1937;  tbeir  position  ran  to  cover.  .consider  in  this  regard.  First  wasig-, 

"hp  -Ig,;-”';"  ;;i  a;'  ia*V  vear  but  -^ug.  si  J..Jy  si  .4ug.  3i  The  “ultimatum"  from  the  Sude-  the  existing  reserve  which  was  |  pp,T.,eu  AMC’Dir>AM 

t  e  .a..e  .e  el  3-  -  ■  •  ■  *  isas  iw?  ten  Germans  completely  unsettled  close  to  50  per  cent  of  balance  BRITISH  AMERICAN  OIL 

'••r!p’’^; s  ^  sentiment,  for  a  time,  and  quickly  sheet  valuation  The  other  was  |  r _ 

eLniugs’fo  dito  are  somewha't  tow.  lavi-  this  |  COMPANY  UHI  I.IMITKO 


Preferred  Stock  Dividend  No.  43 
NOTICE  IS  HEREBY  GIVEN 

that  »  dividend,  of  $  1 . 50  per  ahare 
being  at  the  rate  of  6  per  cent  per 
annum  haa  been  declared  on  the 
6  per  cent  cumulative  Preferied 
Stock  of  McColl-Frontenac  Oil 
Company.  Limited  for  the  quar¬ 
ter  ending  September  30th,  1938, 
payable  October  15lh.  1938,  to 

shareholders  of  record  al  the  close 
of  business  September  30th.  1938 
By  Order  of  the  Board. 

FRED  HUNT. 

Secretary. 

August  3  I  at.  1936. 


lurr  f  vpars  thp  rPtPnTiOn  of  Thi«  '  ^  ‘  iwaxic  1*15  ailL-ltUl.  UiclUUKiriUliU^  me 

madp  to  order  *  t-'d  '  ic  nV  Mp  a1  thp  msu'  1^^^  valuo  of  al!  stocks  listed  was  oping  a  case  of  the  “jitters  ”  The  company  was  keening  within  its 

The  stock  market  had  a  -  ery  un-  j  irdnitrv  irf  ti’te  V  '  ^  ha^  now  ^  previous  short  Interest,  none  too  large  at  the  own  field  which  was  essentially  the 

comfortable  h.alf  hour  .ar  'he  close”  .  j,.  noto'  where'it  ca‘n  ^at  Ituonrh's  figure  start  of  the  period,  had  been  fur-  secondary  industry  as  opposed  to 

on  Tue.iday  wh'^n,  foilowmc  er'ah- 1  domestic  demand  The'  The  foitowing  tabulation  gives  the  'her  reduced,  as  “bears,”  fearing  primary  industry. 

lishmenr  of  marfi.al  law  h;  rhe ''zech  I  ■  ■■  7  2  ■  ^  '  value  of  listings  on  the  Montreal  outbreak  of  war  might  result  in  Shareholders  questioned  the  sut- 

_ .  -..J _  .VC  ”--3uaiemrn'  is  ma-king  e\er>  eiiort  _  =  .u.,  jno-o,  _ ... 


J'o  9PVAion",.vnor7  ‘in  n.v.pr  markets  by  groups  Of  industries  as  closing  of  the  stock  exchanges,  or  i  ficiency  of  the  $113,784  written  off 

TO  ae\eiop  exporr  .lUsII.e^.  .□  0,_er.  .  .  ^  nrlnoc  as  In  lOli  fnv  Hcr,roria*l,^r, 


at  'he  end  of  August,  with  compari-  at  least  regulated  prices  as  in  1914,  tor  depreciation 


Magor  re- 


J  -.-s  1  Deginnmg  or  aukusi,  ii  is  uuufrsLouu 

there  were  no  bids  on  the  c*an  FTan-  .  ®  ®  •  r  y-  j-  « 

,  ^ J  that  operations  of  Canadian  Cela- 

c.isco  exchanee  and  that  New  \ork  ^  „  r 

J-.,-,  •  ■...,..,.1,1  T,r,t '  nese  have  taken  a  definite  turn  for 

and  Canadian  markets  would  not ^ 

open  on  Wednesday  morning.  This ; 'be  better  The  inventory  situation 

rumor  brought  an  announcement  on  3 .  , 

yvednesdav  from  the  governing  com-t>-®y  definitely  unsatisfactory 

mitteeof  'the  Toronto  Stock  Ex- ;  the  profit-margin  of  the  corn- 
change  that  no  close-down  on  that !  T^ny  suffered  accordingly  It  is  hop- 
market  would  be  considered  except  'he  August-September  p  ck  up 

in  the  case  of  most  dire  emergency”  eott’-ttttt®®  throughout  the  balance  of 
Pointing  to  the  experience  of  clos- ' ’be  year  that  comparative  operations 
ing  the  markets  in  1914  and  again  I  'he  s®cond  half  may  offset  to 

(  the  pegging  of  prices  in  September.  ®xtent  ^®  earnings  contraction 

I  1931  the  management  of  the  ex- 1  f'”t  half  which  influenced 

change  expressed  the  belief  that  an  ;  ^tteetors  in  reducing  the  common 
open' market  should  be  maintained  i  deadend  and  subsequently  omitting 
despite  any  drop  in  prices  that  would  | '  ’  x,  u,  if 

occur  with  'he  outbreak  of  actual  i  v'v  n 

war.  Elxcept  for  some  of  the  junior]  *  *  "Pm  ns 

mining  stocks  the  market  as  a  whole  •  Believe  that  the  stock  market  has 
is  in  what  is  considered  a  strong '  been  prevented  from  reflecting  the 
technical  position  for  normal  times.  |  good  domestic  prospects  by  recur- 
Brokers  loans  are  tow.  i  ring  war  scares  from  Europe  On 


sons  for  the 

previous  monti 

and  the 

end  of  Augu 

St.  1937 

Aug.  31 

Julv  3! 

-Aug.  31 

1638 

1938 

1937 

i^OOO's  omittfid 

Farm 

implement! . 

14,904 

17,926 

19.517 

.%uto  Access.. . 

.36,39' 

,54,625 

66.489 

Banks,  etc  . . . 
Base  metals, 

325,995 

323.0  79 

365,310 

etc . 

1,844,343 

1,393.669 

1,624,425 

Brew.  &  Dist  . 

144,073 

147,230 

167,780 

Constructs  . . . 

81,922 

89,688 

107,437 

Food  Indus  . . 

71,120 

73,322 

78,499 

Gold  mines  . , 

577,766 

591,690 

531,273 

Iron-coal-stee!. 

64,716 

68,467 

84,467 

Milling,  etc  . 

28,649 

29,668 

330,893 

Misc.  Indus  , . 

194,784 

196,418 

196,415 

Ou^ 

944,754 

967,031 

1,204,366 

Pulp  &  Paper 

154,  .539 

169,409 

366,320 

Rail,  equip.  . . 

29,630 

31,917 

29,890 

0th.  equip  .  . 
Te.xtile,  etc  .  . 

161,937 

169,81.5 

202.914 

90,869 

92,980 

140,145 

Transport 

94.722 

112.082 

168,305 

1  tilities  ,  . 

582,891 

606.878 

745,120 

Indus,  bonds 

162,384 

164,920 

185,444 

Gov.  bonds  .  1,,9S2.58T 

1.981.456 

1.711,944 

,166., 583 

7.342,096 

x8.100,659 

their  position  ran  to  cover.  J  consider  in  this  regard.  First  was  j 

The  “ultimatum"  from  the  Sude-]  the  existing  reserve  which  was  j 
ten  Germans  completely  unsettled !  close  to  50  per  cent  of  balance  j 
sentiment,  for  a  time,  and  quickly  sheet  valuation  The  other  was  j 
drove  prices  down  through  previous  liquidity  of  the  company.  In  this  i 
resistance  levels  j  regard.  National  Steel  Car  was  Ini 

tf  tf  if  j  excelient  position.  He  mentioned  | 

If  war  can  be  averted  .at  this  time,  I  that  a  year  ago  the  company  had  ] 


cheques  will  be  mailed  October  1,  ^  —  .. 

1938  tieldina^\$^nnicelw 

Books  not  closed.  •"  - 

By  order  of  the  Board. 

P.  W.  HOLX.INGWORTH.  Notice  of  Preferred  Stock  Dividend 
Secretary-Treasurer,  No,  fto 

Montreal,  Que.  A  dividend  of  one  and  three- 

September  8,  1938.  quarters  per  cent.  (1^%)  has  been 

■  ■  - 1  declared  on  the  Preferred  Stock  of 

DDiTieu  :  this  Company,  for  the  quarter  end- 

BRITISH  AMERICAN  OIL  ]  ing  Slst  August,  1938. 

_  i  Notice  of  Common  Stock  Dividend 

COMPANY  |;gyT|  L.IMITKO  No.  50 

A  dividend  of  one  per  cent.  (1%) 
NOTICE  is  hereby  Riven  that  a  dividend  !  bas  been  declared  on  the  Common 
of  Tweniy.five  Cents  (25c)  per  share  has,  Stock  of  tbls  Company,  for  the  quar- 


NOTICE  is  hereby  piven  that  a  dividend 


lirlfto  majority  opinion  .Jean?  to  the  view  had  a  valuation  made  of  the  plant  u  (25c)  per  share  has ,  btocK  or  UDis  company,  ror  me  quar- 

ly?  that  the  major  'Wd  move  will  and  equipment  and  that  the  result  : 

53i’273  be  resumed  after  a  period  of  un-  had  supported  the  validity  of  the  \  third  Quarter  endinp  September  30th.  The  above  dividends  are  payable 
84'.U:  settlement:  An  Important  factor  present  depreciation  position.  .  1938  The  above  dividend  is  payable  in  ;  on  the  1st  day  of  October,  1938,  to 

196415  bolding  back  business  expansion  on  Directors  were  re-elected  and  howlrs^ of  “ecor°«t“the  cVo.e^of ‘burine^.  '  at  the  close 

204  366  this  continent  has  been  nervous-  reports  adopted.  on  the  i6th  day  of  September,  1938,  !  of  business  the  15th  day  of  beptem- 


the  United  States,  has  been  stow  to 


«en-  Anaconda  Oil  Elects  ' 

Officers  and  Directors 

ears  At  the  annual  general  meeting  of  j 


SOUTHERN  CANADA  I 
AUGUST  NET  DOWN 


Total  of  $109,234  Contrast 

With  $113,580  m  1937  ward  with  '  tpr,  giving  evidence  ,  ^  j  scoti.  Calgary,  A^.a.,  man-  15th,  1938,  to  shareholders  of  record,  i  ciTred  on\he  no  pa’r  valJe  Common  Stock 

11  Months  Higher  that  consumers’  inventories  at  least '  ggjjjg  director  and  secretarv-treas  ■  'be  close  of  business,  September  ,  o'  ibis  Company,  to  ba  paid  on  October 

_  have  been  depleted  during  the  past  i  '  30th  1938  »barehoider.a  of  record  at  the 

Southern  Canada  Power  Company  year  suffiftoct  to  call  tor  more  than  _  By  order  of  the  Board.  ''°BY°ORnFroF”  THy’^BOARD 

ports  an  Increase  of  $6,027  in  gross  normal  replacement.  DTDrSTELU  EXHIBITION  CHAS.  W.  ADAM.  ”  C.  H  D.ewsoN, 

Tr,  r,r,,do  oomninfion  of  Mooss  .Taw.— The  recent  Moose  Jaw  ,  Secretary. 


on  the  16th  day  of  September,  1938.  !  busiQ6SS  thC  IStb  day  f»f  SBptftm* 

Share  ^X'ar^ant  Holders  will  present  ber,  1338. 
coupons.  Serial  No.  34  to  any  branch  in  r>„ 

Canada  of  The  R<!'yal  Bank  of  Canada,  Order  Of  the  Board. 

who  will  negotiate  them  ajl  par,  on  or  D.  F.  POLLOCK, 

after  October  1st.  1938 

o  J  g  .u  o  .1  oecretary. 

By  order  of  the  Board.  . 

H  H-  BRONSDON,  ^  «TT/\v^rrr^ 

* — '  ACME  GLOVE  WORKS 

OatedalToronto,  September  6th.  1938.  ,  4 »  «  vaaaaw 


01  economic  upneavais.  wmen  would  Anaconda  Oil  Company  Limited.  h  h.  bronsdon.  .  pwp  pi  fWIV  WADITC 

result  from  a  »aior  war,  would  give  (held  iNjcently,  the  following  were  Secretary.  (iLUVk  WUKKj 

a  strong  impetu.:  tn  further  recov- |  directors-  ‘  |  Dated  at  Toronto,  September  6th.  1938.  »  .  ..  1 

„  J  :  ^  ®  Fraser,  6V.  S,  Henderson,  J.  !  Limited 

Domestic  news  ge^rally  during  1  r  Hammili.  A.  J  Scott  and  Frank  C***!  Par  Pnrnnrtifinii  DIVIDEND  NOTICE 

on%atoIrr  Ftoctm^'nf  con”  erva"’ I  ^  NatlOHal  $1661  Cat  COrpOratlOll  ^  ^  One  and  Five 

on  balance  Election  of  con.-,erta- 1  RgjQgghe,  Claresholm,  Alberta,  and  LIMITED  Eighth  Per  Cent  (i%%)  has  been  de- 

tive  members  of  Congres?.  m  defl- 1  Robert  Mackenzie  of  Vancouver  - _  dared  upon  the  Six  and  One  Half  Per 

ance  of  Ronpevelt’s  intervention  in  'o^  ’  _  Cent  Cumulative  Preferred  Shares 

various  contests,  has  indicated  that  The  foitowing  officers  have  be'en  ^rOTICE  OF  DITIDIND  o1 

swing  of  sentiment  in  the  L  nited  j  gppghited ;  0.  L.  Reineeke,  Clares-  Notice  is  hereby  given  that  a  dlvi-  record  at  the  close  of  business  on  Sep 
States  IS  toward  the  right.  Retail  '  ho'm.  Alta.,  president;  tV  ’  B  Fra- I  dend  of  fifty  cents  (60c)  per  share  tember  wih  1938  •  j  w  ii 

trade  in  the  Mate,  ha.,  moved  for- i  ^g^,  calgarv.  Aita..  vice-president;  bas  been  declared,  payable  October  Cent/'n'zuc  i  “U  Tw*  has  feen  d. 
ward  t' 1  h  tigor,  siting  etidence  ^  amj  A.  J.  Scott,  (ralgary,  Alta.,  man-  15th,  1938,  to  shareholders  of  record,;  dared  on  the  no  par  value  Common  Stock 
that  consumers’  inventories  at  least '  aging  director  and  secretarv-treas  ■  'be  close  of  business,  September  ,  o'  'bis  Company,  to  be  paid  on  October 
have  been  denleted  durlne  the  nast  i _  .'oruv,  iqqc  'st  I938  to  shareholders  of  record  at  the 


Commodities  Move  Fp 


I  ring  war  scares  from  Europe  On  reports  an  Increase  of  $6,027  in  gross  Eurmal  replacement 
'the  basis  of  the  domestic  outlook.  1  earnings  tor  the  month  of  August  ’  *  * 


0th,  1938. 

By  order  of  the  Board. 

CHAS.  W.  ADAM, 

Secretary. 


close  of  business  on  September  17th  |l3fi 
BY  ORDER  OF  THE  BOARD. 

C.  H  DAWSON, 
Secretary. 

Montreal,  September  9th.  *938 


epean  situation,  wneat,  wnicc  nai 
been  consistently  aveak  for  somi 
time,  advanced  sharply  late  on  Tues 


time,  advanced  sharply  late  on  Tues-  jgj,j  tinged  with  temporary  caution.  ]  to  $109,234  The  operating  expenses !  (’’c--  'be  Canadian  M’est,  probability ,  against  48,56$  in  1937, 
day  and  on  M'ednesday.  Base  meta!  suggestin.g,  therefore,  the  mainten-ifor  the  month,  at  $87,169.  were  up  j 'bat  actual  war  can  be  averted) 

and  rubber  prices  also  moved  up  g^gg  present  positions,  but  thel$io,373.  Surplus  after  interest,  amor-  'be  recent  scares  will  give  a  uew  ■  w  TL'  f 

The  sensitive  commodi^  index  of  uHthholdlng  of  new  cash. —  Brook- j  tlration,  depreciation  and  dividends  M"-!’®'''-'  'c  overseas  buying  of  mu- i  *#1  i  tllS  iSStlB 

Wood  Gundy  &  Co.  gained  nearly  114  mire  Economic  Service  |was  sho-wn  at  $479,  as  compared  j  ^'"1  '^'a'  supplies  in  the  Do-, - 

points  during  the  week.  ,j-j,g  market  has  yet  to  demon- 1  with  $5,062  for  August.  1937  minion— a!!  are  favorable.  'improvement  in  O' 

Opinicn  that  a  clarification  of  the  strata  its  ability  to  penetrate  pre- 1  Gross  earnings  for  the  eleven '  c"-  earnings  compari-  ]  gggm  jiT  Making 


now  on.  earnings  comparl- 


Improvement  in  Oil  Industry 
Seem  in  Making . 


European  situation  would  see  a  sus- 1  vious  highs  and  until  there  is  a  de- :  months  to  August  31  show  an  in- 1  wifh  the  .  previou.s  year  5*911  i  Mediation  Conciliation  and  Ar- 
tained  rise  in  the  market  on  the  1  cicive  signal  one  wav  or  another, '  crease  of  $52,986.  at  $2,157,550,  while  ] better  reading.  Thus,  an  at-  bitration  Labor  Dispu'es 
basis  of  improved  business  prospects  I  clients  who  are  holding  we!!  select- i  net  earnings  are  up  $18,12i  at  $i .  |  niosphere  favorable  to  optimistic  Better  Results  at  Pons  Under 
became  somewhat  'empered  this  Ud  stocks,  bolstered  by  cash  re- 1 050,204  Surplus  tor  the  eleven '  bs  just  ahead  Central  Control 

week  In  some  directions  there  is  |  serves,  are  being  advised  to  sit  tight  |  months  gf^g,  interest,  depreciation  1  Per''entage  gains  in  stock  prices  Bond  Prices  Break  on  News  of 
apprehension  that,  even  if  war  is  i  aj,,!  await  developments.  — SUndard  |  amortiza'ion  and  dividends  is  shown  !  b.ne  with  actual!  European  Developments 

avoided  at  this  time,  tension  wii!  i  statistics  |  at  $46,539,  up  $16,027  I  bu-uness  gains  reported  in  the  Unit-  Mills  Operated  60%  Capacity 


Central  Control . 

Bond  Prices  Break  on  News  of 
European  Developments  .  . . 


persist  for  some  time  to  come 


Believes  that  when  the  market 


Comparative  figures  follow; 


hu.uness  gains  reported  in  the  Unit-  Mills  Operated  60%  Capacity 

PH  ann  nrnhahl<i  hnelriAce  I  _ a _ 


ness  will  be  dulled  consldera’olv,  I'  apparent  how  strong  has  been  the  i 
is  believed  I  absorption  of  stocks  In  the  5  weeks  I 

Political  developments  in  the  Unit- !  since  the  peak  of  August  6.  and  also  ' 
ed  States  continued  fa^'orable  fo!how  e.agpr  is  to  be  the  discounting] 
business  and  financial  Interests  with  j  of  fourth  quarter  prospects.  —  “The 
primaries  in  Georgia  and  elections  in  Trader"  in  Barron’s. 

Maine  providing  further  evidence  of  |  still  feel  that  the  threat  of  a  riia- 
a  drift  away  from  Roosevelt  through-;  jor  European  conflict  is  the  primary 
out  the  country.  Steel  operations  j  restraining  influence  to  rising  secu- 
contlnued  to  expand  and  other  husi- 1  rity  prices  now  that  the  progres.=:  of 
ness  factors  showed  an  improved  ;  fjomestic  recovery  has  become  more  : 
trend.  I  clea,rly  defined  —  Poor’s  Advisory  j 

- - - - -  1  Service.  1 

TIHfflfr'i  IITII  IT17  *  Maintenance  of  a  cash  reserve  j? , 

JAMAILA  U 1 ILI 1 1  f™  MM  -pi.cb  i« ..  j 

REVENUE  HIGHER 


In*  depre.  a 

mort. 

1938  . 

'937 

Chango 

< 

i 

$ 

Gross  earn 

196.403 

190,376 

-*-  6,027 

Oper  exp 

87.169 

76.796 

-4-10,373 

Ne*  earn.. 

109.234 

M3. 580 

—  4  346 

&  d.v.  . 

.  108.755 

108, 5'8 

-4-  237 

-Surp 

479 

1.062 

—  4.383 

- - 

ELEVEN  MONTHS - 

1938 

1937 

Change 

i 

$ 

$ 

Gross  earn 

2,157.550  2 

.104,^64 

-4-  52,936 

Oper  exp. 

907,346 

a?2.46 1 

-4-3  4.865 

Not  earn 

1.250.204  1 

232,083 

-4-18  121 

!nt  der  amort 

A  div  . 

1.203,665  t 

201.57! 

-4-  2,094 

5u  rp 

46.539 

30.512 

---16,027 

ed  States  .  and  probable  business 
gains  in  Canada 

tViih  these  factors  in  mind,  clear- 


During  August . 

S.  A.  Has  Market  for  Marltlmes 
Seed  Potatoes . 


ing  of  the  war  clouds  could  well  MTieat  Is  Just  About  Double 


6,027  ]  pave  the  way  for  further  general  Crop  of  1937  . 

j  improvement  tn  sentiment  and  econ-  Reports  on  A.  P.  Grain,  Falr- 
4  3  46  cit*'*  activity  on  this  continent  This  child  and  Other  Companies  .. 


improvement  tn  the.  overseas  sltua-  “Hints  to  Investors" 


Failure  of  the  London  mar- 
»■  signal  return  of  optimism  in  | 
'entre  has  been  unfavorable,  ] 


qulrlng  Subscribers 
old  Production  Fig 
Month  of  August  . . 


erncfi  by  the  future  rather  than  the  !  on  Mining  5Iart . 

past  or  present,  could  conceivably !  Trading  in  Over  the  Counter 
reverse  their  favorable  action  since  I  Minina  Securities  . .  .... 


Most  market  commentators  con- 


Mlning  Securities . . .  10 

Policy  of  Easy  Money  in  U.S.  to  ' 
Be  Continued .  11 ; 


Provincial  Paper  Limited 


1  Notice  Is  hereby  given  that  Re- 
—  gular  Quarterly  Dividend  of  1^4%  on 

!  Preferred  Stock  has  been  declared 

2  by  PROVINCIAL  PAPER  LIMITED, 
payable  October  1st,  1938,  to  ehare- 

2  holders  of  record  as  at  close  of  husi- 
:  ness  September  15th,  1938 

3  i  (Signed)  W.  9.  BARBER, 

;  Secretary-Treasurer. 


PAMOUR  PORCUPINE 
MINES.  LIMITED 

DIVIDEND  NOTICE 
Notice  is  hereby  given  that  an 
interim  dividend  for  the  year  1938 
of  12c  per  share  payable  in  Cana¬ 
dian  Funds,  has  been  declared  by 
the  Directors  of  PAMOL’R  POR¬ 
CUPINE  MINES.  LIMITED,  payable 
First  day  of  November.  193  8,  to 
shareholders  of  record  at  the  clo«je 
of  business  October  I4lh.  1938. 

By  order  of  the  Board 

J.  R.  BRADFIELD, 
Secretarj* 

Toronto.  Ont., 

Septe.'nber  13th,  1938. 


July  Ocerating  Returns  Ud  $6, 

436  at  $78,552 — 12  Months  I  Inter-State  Rovalty  Corporation  1  Winnipeg.  —  The  annual  meeting  I  IT ttnuAittn  Gnmmnrlitv  Ma 

Up  $41,208  i  Limited  advises  ‘that  as  a»  August!  of  shai-ehoiders  of  the  Alberta  Pad-  ^anaqian  ^ommoQuy  !Via 

1 _ : _  ‘31st  1938  the  companv’s  invest- i  r'ic  Grain  Co.,  Ltd.*,  will  be  held  at  contracts  were  dealt  m 

JaniHaica  Public  Servic?^  Limited  '  meats  m  oil  royalties  had  a.  book  the  head  office  of  the  company,  in  jnodity  exchange  for  the  week  ended  Se 
a’d  «ub®idi3rv  coniDanies  reports  *  ^*alue  of  $1,156,75^  .  I  ^  Innipec.  on  October  27»  at  11.00  tember  i4th 

ineratm^  rpvenue^*  of  '  i78  552  fo^  Gros?  revenue  from  royaltv  in- I  a  m.  HIGH  AND  LOW  trading  PRICES 


Inter-State  Royalty  Corp.  Preferred  Shareholders  of 

Gross  Revenue  $432,384  A.  P.  Grain  Get  Exclusive  Vote 


tinue  bullish  on  the  long-term  trend, ;  Big  Business  Is  Largest  Creator 

while  dubious  about  near-term  de- 1  of  Small  Business . 

vetopments  '  gee  Big  Market  on  Prairies  tor 

- - - -  I  B.  C.  Shingles . 

No  Trading  in  Silver  on  '-■^.ppto  Growers  Fearing  Loss  of 

Canadian  Commodity  Marti sta’^f^Xaf^R^c^rd'  of' the'  Secul 


The  Financial  Times  reaches 


No  future  contracts  were  dealt  in  on 
the  eilyer  section  of  the  Canadian  com¬ 
modity  exchange  for  the  week  ended  Seo- 


an-d  ?ub£idiarv  companies,  reports 
operatiag  revenues  of  $78,552  for 


Julv  ar'incea'^e  o'  $6  -136  as  com-  ‘  come  since  acquisition  amounted  to  '  In  view  of  the  fact  that  the  com- 
pared  with  .‘tuhV  1937.  "Net  oper.ar- '  $432,334  as  of  July  31st,  1938.  and  ;  pany  has  failed  to  pay  four  conse-  ooUvery 
ins’  revenues  tor  'he  pertod  after  ’ 'he  re.=erve  tor  depletion  totalled  |  cut!''’e  quarterly  dividend  instalments  Mooth 
charging  operating 'and  maintenance  $118,996  |  upon  the  preference  shares,  the  hold-  3‘p’  - 

e-rpenditures  and  taxe.s  are  shown  at  ■  Duirng  the  month  of  Inly  the  cor- .  ers  of  the  preference  shares  have  •_ 

$98  659  as  compared  with  $27,034  a  poration  had  a  gross  royalty  income  i  the  exclusive  right  to  vote  at  any  bee  ! 
vWr  aao  and  amortizaUon  is  shown  !  of  $10,121  and  accumulated  gross  in- !  annual  or  special  genera!  meeting  of  .'sn  . 
at  $13  185  as  against  $11,04?  in  July. ;  come  from  this  source  tor  the.  year  | 'h®  company  in  respect  of  all  mat-  • 

1937  an  increase  of  $2137  i  19"S  was  $72,996  by  the  end  of  July  I  t®rs  that  may  lawfully  he  brought !  ; 


to  September  14th,  1338  incl- 


43.20  43  20  42  20 


Range 
Sept  I 4lh 


1937  an  increase  of  $2,137  ]  1988  was  $72,996  hy  t.ne  ena  or  ju'y  I'"''.  moy 

For  the  12  months  ended  July ;  Income  from  rents  tor  the  .month  ofjbe.ore  said  meetings 


31  operating  revenues  showed  an 
expansion  of  $41,208  at  $919,967  as 
against  $878,578  a  year  ago.  net 
income  for  the  period  after  in- 


Pressed  Metals  Is  Again 


Toronto  Bureau  The  Financial  Times 


capacity  as  a  result  of  the  active  |  j 


and  some  new 


July  amounted  to  $53. 


Financial  Times  Average 


understood  to  have  been  shelved  at 
least  for  the  present. 


1 

25 

5 

Avera 

Indust 

Utilit!*., 

30  stoo 

Open.  Jan.  1.  *34 

23.5 

20.2 

22.9 

Dec  High  ..  .. 

29.0 

21  1 

27  7 

;  Dec.  Low  .  .  .  • 

28.1 

20.1 

26.7 

!  Close,  W3  4 

29  9 

216 

28.4 

]  1934.  High  .  .  . 

29.9 

25  5 

28  4 

1  1934,  Lerw  .  .  . 

23  5 

19.7 

22.9 

j  Open.  Jan.  2,  *35 

29.9 

21.9 

28  6 

1933  High  .  . . 

30  0 

24  4 

28.7 

1  Open.  Jan.  2,  *36 

29  I 

23  2 

28.2 

.  1936  High  . 

414 

29.7 

39.5 

1936  Low 

29  1 

22  8 

28.1 

*  Open.  Jan  4  *37 

41.2 

30  1 

39.3 

1  1037  High  ,  . 

43  7 

32.6 

41.2 

1  1937  Low  .  . 

29  2 

217 

27.9 

I  Open,  Jan.  3  *3? 

32  2 

22  5 

30  6 

I  Jan  High  .  . 

33  2 

23  1 

31.4 

[  Jan.  Low  .  .  . 

32  1 

22  2 

30.5 

iFeb  High  .  .  . 

32  2 

22.4 

30  5 

j  Feb.  Low  .  .  , 

311 

21.8 

29  7 

1  .Mar.  High  .  , 

31  7 

22.7 

30.2 

1  Mar  Low  ,  ,  • 

26.5 

19  9 

25  4 

!  April  High  .  •  . 

23.7 

2’  5 

27  4 

i  .April  Low  .  , 

27  0 

20! 

25  8 

j  June  High  .  .  * 

30  6 

22  4 

29  6 

i  June  Low  .  .  . 

28,2 

20  8 

27,4 

1  July  High  •  • 

33  7 

23  4 

31  9 

1  July  Low  •  •  • 

31  0 

22  7 

29  6 

1  Sept  7.  •. 

32  4 

21.6 

30.6 

Sept  8.  .. 

32  4 

21.4 

30  5 

j  Sept  9  .  . ,  . . 

32  0 

2!  4 

30  2 

Sept  10  .  .  . . 

318 

21.3 

30  0 

Sept  12  . . 

316 

21.0 

29  8 

Sept  13  «  . 

30.8 

20,7 

29.1 

Sept.  14  •  • 

29.6 

20.3 

28. 0 

Beauhamois  Fractional 

Shares  Are  Combined 

C  C  Parkes.  secretary  of  Beau- 
harnois  Power  Corporation  Ltd., 
has  issued  the  foitov-ing  memoran¬ 
dum  regarding  fractional  stock  cer¬ 
tificates 

“In  the  1933  reorganization  frac- 


■'ley  .  . 
Juoe  .  . 
July  .  . 

.4.ug.  .  . 

B— Bid 


Wide  8-Month  Gain  In 

Empire  Life  Business 

Kingston. —  New  in-surance  bus!- 


'  See  Bis  Market  on  Prairies  for 

I  B.  C.  Shingles .  12  I 

.4ppto  Growers  Fearing  Loss  of  I  rrm...., 

i  the  Preference .  12  ' 

j  Statistical  Record  of  the  Secu¬ 
rity  Markets .  13 

j  Inre.stors’  lodes 

Aluminium  L'd  I  GjiUreau  Power.  5 

.Anaconda  Oi!  .  1 4  ^  Gypsum.  .  1 4 

A  P  Grain  .  3  ^  inter.stute  Rov  .  1 4  | 

Closing  Price  ;  B  Canada  .  I  I  i  J.  .F  Sendee  .  !  i  j 

Beauharnols  14  Lake  Sulphite  5  To  b 

Be!  Telephone  .  3  Louisiana  Land.  3 

B  C  Packer*  .  .  3  '  Massey  Harris  .  <2 

BC  Pc'.’er  I  .McCormicks  .  ,  7 

Car.  Mailing  7  '4  .Viagara  VT'ire.'.  3 

Car.  C  eianese  '  ^  '  N  S.  Car  .  .  .  1 4  - 

Car.  Term.  Svs  7  .Noranda  ...  I  i  m 

c  P  R  .  7  Or..  P.aper  -  .  2:  ^ 

Cor.fe.deratior.  L.  11  |  Pacific  Coyle  .  3  i 

Ions  Smelters  .  10  Phillips  Elec  .  7 

Dom  Bridge  1  .Pressed  ^letals  .14 

Dom..  Fdries  .  5  I  Sher.  W'-'s  7  ! 

Em.pire  Life  .  14  S  C,  .Power  .  I  i  I  — 

Fairchild  5  i  Viceroy  Bldg.  5  j 

.'am.ous  Players  5  '  Wood,  Aley  &  J.  3 

Minina:  and  Cil  Companies  I 


i  class  of  people  who  are  interested 
'  ]  in  and  able  to  buy  investment  secu- 


UNDBR  THE  MANAGEMENT  OF 
POOVER  r.ORPORATIOW  OF  PAXADA 

Canada  Northern  Power 

Corporation,  Limited 

Common  Dividend  So.  37 
’^TOTICE  ia  hereby  given  that  a 
Dividend  of  30c.  per  share  being 
at  the  rate  of  $1,20  per  annum,  has 
been  declared  on  the  no  par  value 
Common  Stock  of  CANADA  NOR¬ 
THERN  POWER  corporation 
LIMITED  for  tfte  quarter  ending 
September  30th.  1938.  payable 

October  25th,  1933,  tosharehcldersof 
record  at  the  dose  of  buaineas  on 
September  30th,  1938. 

By  order  of  the  Board. 

L.  C  HASKELL.  Setrretary. 
Montreal,  September  6th,  1938. 


UNDER  THE  MANAGEMENT  OF 
Power  (^.orporation  or  rA-NAnA, 

- '  1  IWITKO  - - -  •  ■  ■ 

Canada  Northern  Power 

Corporation,  Limited 

Preferred  Dividend  So*  SS 
^JOTICE  it  hereby  given  that  a 

Dividend  of  %  i^being  at  the 
rate  of  7%  per  annum)  has  been 
declared  on  the  7  %  Cumulative  Pre¬ 
ferred  Stock  of  CANADA  NOR¬ 
THERN  POWER  CORPORATION 
LIMITED  for  the  quarter  ending 
September  30th.  1938,  payable 

October  ISth,  1938,toshareholdersof 
record  at  the  dote  of  business  oa 
September  30th,  1938. 

By  order  of  the  Board. 

L.  C.  HASKELL,  Secretary* 
Montreal,  September  6th,  1938. 


Chrysler  and  Plymouth 


(6  or  8  cylinders) 


Executive  Cars 

To  be  sold  at  reduced  prices.  Good  trade-in  price  for  your  present  car. 
WRITE.  SEE  OR  GALL  GASTON  GIRARD 

Girard  Automobile,  ino. 

1430  Ot/e5..rfa.!&  Avenuo  —  WtArauet'ts,  422S 


Argosy 
.Abbeyville 
Am.m  Gold 


9  :  Kirk  Gold  Rar.d  10 
lO.Lopa  Cadillac  8  1 
8  Leitch  Gold  .  8,  10  ' 


by  National  Trust  Company,  Ltd.,  in  rjod  in  1937.  i 

multiples  of  1-lSOths  In  the  1938  fhp  company's  total  Insurance  in  .  Brouian^*'* 
reorganization  fractional  stock  cer- .  foj-cp  has  recorded  a  net  eain  i  Gorham  Gold 
tificates  are  being  issued  by  The  throughout  each  month  of  the  cu'- ] 

Royal  Trust  Co.  m  uiultiples  of  i  j.gnt  year  and  now  rxceedr  $36,500  - 

1 000 — a  new  high  record  !  buquesne 

‘The  company  has  received  re-  These  satisfactory  results  reflect  MaUrtic 

quests  from  several  brokerage  the  experience  in  tVestern  Canada  i  '*°Mi"e 

houses  that,  tn  order  to  facilitate  np  less  than  in  the  Mat  itimes  and !  FalcorT  Nickd 


the  exchan.ge  of  fractiona!  certifi¬ 
cates,  the  two  issues  be  combined 
“National  Trust  Cnmpanv  ha; 
agreed  to  hand!®  this  matter  and 

will  accept  fractional  eertit!<-are.=  of 


Ontario  and  Quebec 

(.TPSl  M  SALES  EXPAND 


!  certificates  for  the  asgrega*"  amount  lim- 
of  f .-actims  The'  will,  ui  turn,  ac 
.curvilnt"'  f ’■  *1  f'tionn  1  r- 

.and  clear  \iith  The  Roy.i!  Trus 
^Company." 


be  well  maintained. 


.Arntfield 

9  1  Macassa  '  *. 

9 

BEAR. 

8  '  MeWatters  Gold 

10 

Bankfield 

10  !  Madsen  R.  L. 

8 

Barber  Larder 

10  ;  Monarch  Roy. 

5 

Bidgcod  Kirk 

8'  Pam.our  Pore..  . 

9 

Bulolo 

9  ■  Paymaster  .  . 

8.  9 

Buf  Ankente 

8  ;  Herron  Gold  .  . 

8 

Brock  Gold 

10  Pato  Cons 

8 

Bush  Lake 

10  Pioneer 

8 

Broulan 

10  Preorietary  M 

10 

Corham  Gold. 

10  Preston  E  Dome 

10 

Crowshore  . 

8  Perwali  Pete 

10 

Dorva!  Siscoe 

1 0  Prairie  Roy 

5 

Drury  Nickel 

10  ;  Rand  Malartic 

10 

Duauesne 

.  1 0  Ra^T’en  River 

10 

East  Malartic 

8  Read  Authier . 

9 

Eldorado  .  . 

6  Relief  .Arlington 

8 

Empire  Mine 

10  Reward 

'6 

Falcon  Nickel 

8  Rhyolite  Rouyn 

10 

Fernland 

8  Silbak  Premier  . 

8 

houndalion  P 

5.  8  Sachige  . 

10 

Faymar 

8  1  Siscoe 

10 

Firestone  Pete 

5.  8  '  Sladen 

8 

Gillies  Lake 

9  3pv  Hill 

5 

Cerham  Cold 

10  Straw  Lake 

9 

Gurnev  Gold 

8  Shaver  McGarry 

10 

Grenlard  Kirk. 

10  supreme  Cold 

10 

Gunnar  Gold 

8  Texas  Can. 

10 

Homestead  Oil 

10  '  Upper  Seine  8. 

10 

Hoyle  Gold 

10  Upper  Canada  . 

8 

Hard  Rock 

.  9  ,  Ward  Lake  .  . 

7 

Is.  Mountain  . 

.  8  ;  Woco  Cold.  »  . 

10 

Kerr  Lake  •  • 

•  6 

DISTILLED  AND  BOTTLED  IN  SCOTLAND 


